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Peace Prize for a Dissident Physicist 
Stokes Criticism of France and China 


■ Eland Chokin' The Asioculed Pro* 

Joseph Rotblat outside his London office on Friday following the announcement that he had won the Nobel prize. 


By Richard W. Stevenson 

New York Tuna Service 

LONDON — Wading openly into an 
internationally contentious issue Friday, 
the Nobel committee of Norway award- 
ed its 1995 Peace Prize to Joseph Rot- 
blat, a physicist who helped develop the 
atomic bomb but subsequently led a 
campaign among fellow scientists to 
eliminate nuclear weapons. 

In awarding the prize to Mr. Rotblat 
and the little-known organization he 
heads, the Pugwash Conferences on Sci- 
ence and World Affairs, the Nobel com- 
mittee said it wanted to send a message 
of protest to France and China over the 
nuclear weapons tests they have con- 
ducted recently despite international 
pressure on them to stop. 

“It is a protest against nuclear arms in 
general, but particularly testing,” said 
Francis Sejersted, the chan - man of the 
five-person committee, which is appoint- 
ed by the Norwegian Parliament Nor- 
way's prime minister, Gro Harlem 
Brand tfand, has been highly critical of 
France's decision to conduct up to eight 
nuclear tests in the South Pacific. 

Asked if the committee was calling on 
France and China to halt nuclear weap- 
ons testing immediately, Mr. Sejersted 
said: “That is the indirect message.” 

In Paris, the French government made 
an official statement of congratulations 
to Mr. Rotblat, but the award clearly 
stung many politicians there, who have 
seen President Jacques Chirac's derision 


to resume testing after a three-year hia- 
tus draw criticism around the world. 
Prime Minister /Main Jupp6 said that the 
tests would continue. (Page 5.) 

Mr. Rotblat, who is 86 and was bora 
in Poland, said he considered the French 
and Chinese testing programs “an out- 
rage." But he said the French testing 
program had put the issue of nuclear 
weapons back in the public eye after 
several years in which the end of the 
Cold War had made strategic arms con- 
trol less of an issue. 

The award of the peace prize, he said, 
provided another opportunity to bring 
pressure on those nations to stop iheir 
testing and to lobby all the nuclear pow- 
ers to dismantle more of their arsenals. 

At a news conference in London, Mr. 
Rotblat said the prize was an honor for 
the scientists associated with the Pug- 
wash project “who have been trying for 
40 years to save the world, some times 
against the world's wishes." 

“I am not predicting that by this prize 
the world will be safer,” he said. “But my 
hope is that more scientists will be en- 
couraged to think seriously about the 
social impact of their work." 

Mr. Rotblat was a member of the 
Manhattan Project team that designed 
the atomic bomb at Los Alamos, New 
Mexico, during World War EL He left the 
project right months before the United 
States dropped the bomb on Hir oshima 
50 years ago, saying that once it became 
clear Hitler would not develop a weapon 

See NOBEL, Page 5 


Serbs Threaten to Sink Talks as Bosnian Assault Continues 


By Chris Hedges 

New York Times Service 


^SARAJEVO. Bosnia-Herzegovina — 
Bosnian Serbs threatened to withdraw 
from scheduled peace talks and demanded 
NATO air strikes to halt what UN officials 
say is a drive by Bosnian government and 
, Croatian forces to seize the Serbian-held 
city of Prijedor. 

The decision by the Bosnian govera- 
•’ ment to continue an offensive near the 
town of Sanski Most in northwestern Bos- 
nia, despite the two-day-old U.S.-brokcred 

3 truce, threatens to unravel the cease-fire 
J agreement. United Nations officials said. 

•' UN officials met Friday with the com- 

4 


mander of the Bosnian 5th Corps, General 
Atis Dudakovic, in an effort to halt the 
offensive. The officials said they were told 
the assault would stop, but remained skep- 
tical. And they wanted that unless the 

The U.S. defense secretary wants a 
year's Knrit on troops in Bosnia. Page 7. 

fighting ended soon it could spread to 
other parts of Bosnia, where the cease-fire 
has largely taken hold. 

“It appears that what General Dudako- 
vic told us does not match up with what his 
intentions are in the area,” a UN official 
said. “It is quite possible, despite the gov- 
ernment's pledge to honor the cease-fire, 


that General Dudakovic has decided to 
continue to fight for a few more days to 
take the territory he wants. He is in a good 
position to take Prijedor. But if he takes 
Prijedor it will be disastrous for the cease- 
fire.” 

President Alija Izelbegovic of Bosnia 
said Friday he believed the cease-fire 
would hold, in spite of continued battles. 

Mr. Izetbegovic said in Prague that his 
government was committed to the peace 
process and that the Bosnian Serbs would 
abide by the truce because of the losses 
they suffered following two weeks of 
North Atlantic Treaty Organization air 
strikes last month. 

“Both sides now have good reason for 
the cease-fire to be observed," he said. 


T’m sure that the cease-fire will hold.” 

But the Bosnian Serbs have reacted an- 
grily to the battles under way outside 
Sanski Most, a strategic town seized in the 
past few days by the Bosnian government 
and their Croatian allies. These officials 
said that Croatian forces were shelling vil- 
lages in the area of Prijedor where, in 1992, 
Muslims and Croats were driven from 
their homes in one of the most brutal 
“ethnic cleansing” campaigns of the war. 

General Milan Gvero, deputy com- 
mander of the Bosnian Serbs, demanded 
Friday that the government and Croatian 
forces “be punished with all means avail- 
able” by NATO forces, the Belgrade news 
agency Tanjug said. 

Ana a Bosnian Serbian leader, Nikola 


Koljevic, said the Serbs could pull out of 
the peace process. 

“If the UN and international communi- 
ty don’t do everything to stop the Muslims 
and Croats," Mir. Koljevic told The Asso- 
ciated Press, “we will consider very seri- 
ously stepping out of the peace process and 
asking Yugoslavia to do the same.” 

An estimated 30,000 to 40,000 Serbian 
refugees have fled their homes in north- 
western Bosnia, following the government 
and Croatian advances of the past week. 
The Serbs have, for their part, driven over 
7,000 Muslims and Croats from their 
homes around the Serbian stronghold of 
Banja Luka. 

The population transfers appear de- 

See BOSNIA, Page 5 


North Korea and Its Leader 
Are Unstable, Defector Says 

Compiled by Otr Staff From Dispatches 

SEOUL — The North Korean leader, 

Kim Jong II, does not hold complete con- 
trol of the country because he has failed to 
win over the military, and he is lavishing 
villas and luxury cars on senior army offi- 
cers in an effort to win their support, a 
defector said Friday. 

“After becoming supreme commander 
in 1992, Kim Jong LI showered 20 military 
generals with extraordinary gifts, includ- 
ing luxurious villas and brand new Mer- 
cedes cars.” the defector, Lieutenant Colo- 
nel Choi Ju Hwal, said at a press 
conference. 

. . It was the first public appearance by 
*.~olonet Choi. 46, since he fled the North 
in June. He was described by South Kore- 
an agents as the highest-ranking officer to 
defect to the South since 1970. 

Mr. Kim is recognized as the leader of 
North Korea but has yet to take the title of 
president or general secretary of the gov- 
erning Workers' Party, which were held by 
his father, who died in July 1994 from a 
heart attack. 


Colonel Choi said Mr. Kim’s “disorder- 
ly private life and temperamental person- 
ality” had led many of North Korea's 
military elite to seriously question his abil- 
ity to govern. Those questions have 
blocked Mr. Kim’s path to power, and 
were a major reason he had not assumed 
the coinlay’s top posts, the defector said. 

He said Mr. Kim was waiting for the 
political situation to stabilize and for the 
economic situation to improve before be 
assumed his father’s titles. 

Colonel Choi's account bolsters previ- 
ous reports that the hard-line military was 
unhappy with Mr. Kim, who reportedly 
wanted" to veer away from the North's 
strenuous emphasis on self-reliance. 

Colonel Choi defected from a post with 
, company in China that was run 


by the North’s military after North Kore- 
an authorities threatened to punish him for 
having contacts with South Korean busi- 
nessmen. He is a former military attach^ in 
the North's embassy in Czechoslovakia. 

His defection was not made public by 

See KOREA, Page 5 


AGENDA 


WASHINGTON (Reuters) — Presi- 
dent Bill Clinton’s nominee to be ambas- 
sador to China, former senator Jim Sas- 
ser, was asked on Friday to return to the 
Senate Foreign Relations Committee to 
explain remarks he had made about Chi- 
na and Hong Kong. 

The committee chairman, Jesse 
Helms, a North Carolina Republican, 


New Delay on U.S. Envoy to China 

said be wanted to discuss replies that Mr. 
Sasser had given to questions after Mr. 
Helms left the hearing. 

Mr. Sasser had disavowed votes he 
had cast as a Democratic senator from 
Tennessee linking China’s favorable 
trade status with its human rights perfor- 
mance and said China had a legal right 
not to abide by legislative elections con- 
ducted last September in Hong Kong 
when it takes control in 1997. 

Earlier article. Page 7. 

China Dam Project Hit 

WASHINGTON (Reuters) — The 
United States should not offer commer- 
cial assistance to a huge dam project in 
China because of environmental con- 
cerns, the White House said Friday. 

“We’ve concluded that the United 
States government should not offer com- 
mercial assistance to the Three Gorges 
project because of environmental con- 
cerns related to the project," the White 
House spokesman, Mike McCurry, said 
at a briefing. 
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TALL ORDER — A giraffe-printed 
hat from Thierry Mugler at the Paris 
ready-to-wear collections. Page 21. 
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Turks Laud 
Sentences of 
4 Germans in 
Racial Attack 

10 - to 15-Year Terms ; 
Defendants Unrepentant 
In 1993 Arson Killings 


By Rick Atkinson 

Washington Past Sen-ice 

BERLIN — A German court convicted 
four men Friday in the 1993 arson-mur- 
ders of five Turks, a case that came to 
symbolize rightist violence and racial in- 
tolerance in unified Germany. 

Judge Wolfgang Steffen sentenced Mar- 
kus Gartmann, 25, to 15 years in prison for 
killin g two women and three girls, all 
members of the same family, in a firebomb 
attack in the industrial town of Solingen, 
near Cologne. 

Three accomplices tried as juveniles — 
Felix Ktttmen, 18; Christian Reher, 19; 
and Christian Buchholz, 22 — each re- 
ceived the maximum allowable sentence of 
10 years. 

The attack against a Turkish family that 
had lived for many years in Germany 
shocked the nation and provoked interna- 
tional condemnation. U also led to what 
many believed was a belated effort by the 
federal government to crack down on ris- 
ing xenophobia and neo-Nazi violence fol- 
lowing Ge rman reunification in 1990. 

The verdicts in a Dusseldorf courtroom 
triggered an uproar by the defendants and 
their families. While some family members 
in the public gallery shouted “swine!” at 
the judge and were forcibly ejected from 
the chamber, Mr. Kdhnen screamed, “I'm 
going to kill myself today! There won’t be 
any appeal!” 

Leaders of Solingen’s Turkish commu- 
nity had issued a plea for calm before the 
verdict, fearing that acquittal would lead 
to violent demonstrations by many of Ger- 
many’s 25 million Turkish residents. The 
murders on May 29, 1993, were followed 
by several days of rioting by outraged 
Turks. 

Instead, the convictions brought expres- 
sions of satisfaction from Turkish leaders 
and German politicians alike. 

Faruk Sen, director of the Center for 
Turkish Studies in Essen, said “the Turk- 
ish minority in the federal republic can rest 
assured that the judges were motivated by 
justice in their verdict." 

The Council of Turkish Citizens, an um- 
brella organization in Giessen for about 
2500 Turkish organizations, called the 
verdict “good, courageous, trailblazing 
and just.” 

Cornelia Schmalz- J aco bsen, the federal 
government’s top official handling for- 
eigners’ issues, expressed hope that the 
convictions would stiffen resistance 
against all forms of xenophobic discrimi- 
nation. 

In the 128-page verdict. Judge Steffen 
called the Solingen attack “one of the 
worst xenophobic crimes in postwar histo- 
ry.” The 18-momb trial was plagued by 
conflicting confessions from two defen- 
dants and questionable police techniques. 

The fire reportedly was set shortly be- 
fore 2 A.M. in the foyer of the house, 
quickly engulfing the entire structure. 
Neighbors awoke to the terrified screams 
of me victims: Saime Gene, 4; Hulya 
Gene, 9; Gulustan Ozturk, 12; Hatice 
Gene, 18; and Gursun luce, 27, who died 
from injuries suffered when she leaped 
from a window. Ten others, including an 
infant, were injured. 

Two weeks after the murders, Mr. Gart- 
mann signed a statement incriminating all 
four defendants; a former member of the 
extreme-right German People’s Union, he 
also claimed early in the trial to be “infi- 
nitely ashamed” of his actions. 

But Mr. Gartmann subsequently recant- 
ed, claiming his confession had come un- 
der police duress. Mr. Reher. who was 16 
at the time, claimed that he had set the fire 
himself and that his three co-defendants 
were innocent 


What’s Up 9 Doc?A Giant Race for (Real) Cartoon Profits 


Bv Richard Covington 

Special 10 the NmsI J Tribune 

CANNES — When the Jeisons land in 
Thailand, can “.Aladdin" and “Beavis and 
Bullhead" be far behind? 

Faster than the Roadrunner can leap off 
3 cliff, the world's leading media conglom- 
* crates have set off a race to capture emerg- 
es cartoon audiences around the world. 

wait Disney, Viacom. Turner Broad- 
casting and Warner Brothers have all 
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geared up to conquer new children’s mar- 
kets from Taiwan to Latin America, com- 
pany officials and analysts say. 

The result is that children’s animation, 
long the forgotten stepchild of television 
programming, is undergoing a worldwide 
renaissance. 

At stake along with cartoon profits are 
multibillion-dollar revenues in television 
advertising and toy-licensing fees. In the 
United States alone, children’s programs 
— heavily tilted toward animation — ac- 
counted for $800 million in advertising 
revenues in 1994, according to Competi- 
tive Media Reporting. That figure is ex- 
pected to reach to $1.1 billion within six 
vears. 

Turner Broadcasting's Cartoon Net- 
work, the cable and satellite service that 
reaches some 70 countries, recently began 
broadcasting into Wuhan, China, and con- 
tinues to blanket Europe, despite objec- 
tions by French cultural watchdogs intent 
on preserving quota restrictions. 

Along with revenues, production bud- 
gets are skyrocketing in a pitch for the 
most demanding, discerning audience — 
school-age viewers. 

Production costs for a single half-hour 
episode of “The Simpsons" can run as high 
as $600,000. A 90-minute version of “The 
Wind in the Willows" being developed for 


Carlton UK Television, is budgeted at 
$4.65 million. 

Even the planned merger of Time 
Warner and Turner Broadcasting is not 
immune to cartoon fever. By acquiring 
Turner Broadcasting, Time Warner guar- 
antees access for its underexploited library 
of Bugs Bunny and other Looney Tunes 
shorts to the Cartoon Network. 

Production around the world is mush- 
rooming, particularly in Europe, where 
broadcast of locally-produced animated 
television has grown from 200 hours five 
years ago to more than 1,000 hours, ac- 
cording to an association of animators 
financed by the European Union. 

Despite the surge in European produc- 
tion, it is still American cartoons that gar- 
ner the highest ratings, with the Flint- 
stones, Aladdin, and Tom and Jerry 
occupying the top positions, according to 
Jay Stuart, a media analyst with Kagan 
World Media. 

Firmly entrenched in Europe, American 
companies are casting their nets for view- 
ers in the Asia-Pacific region, Latin Ameri- 
ca and Africa. 

Nickelodeon international, a subsidiary 
of Viacom, Inc., is set to begin service to 
Australia at the end of the month. 

"We intend to expand into two or three 


other markets by the end of 1996," said the 
company managing director, Jon Miller. 

Hanna-Barbera Cartoons, a subsidiary 
of Turner Broadcasting, announced an 
agreement tins week with a Thai broad- 
caster to air the Jetsons, Top Cat and other 
cartoons on the local network. 

The resurgence in cartoons has not been 
just for children. Betty Cohen, president of 
Cartoon Network Worldwide; said viewer 
surveys have revealed lhai nearly a third of 
the network’s audience are adults. 

“There will be a continuous boom in 
animation,” she predicted at an interna- 
tional television market here this week, 
“because it travels well, is easily dubbed, 
and relies greatly on visual — not verbal — 
comedy so anyone can understand the hu- 
mor.” 

“Five years ago. animation was relegat- 
ed to the ghettos of programming," said 
Marc Pontavice, president of Gaumont 
Multimedia, the animation and multime- 
dia division of Gaumont SA launched ear- 
lier this year in Paris. “Now programmers 
see there is long-term value in cartoons 
because a new generation comes up every 
few years, allowing the programs to be 
recycled.' 

Amid the science-fiction saviors and 

See CARTOONS, Page 5 


Russia’s ‘Colin Powell’ 

This General Has Made Up His Mind 


By Alessandra Stanley 

New York Tima Service 

MOSCOW — Alexander L Lebed, an 
Afghan War hero and anti-establish- 
ment general, thinks that it is time to 
bring back a little Soviet-style order and 
discipline to Russia. 

“This country has been without stem, 
sails and wind, and it needs someone at 
the helm,” he says. “We are doomed to 
live in an authoritarian state until genu- 
ine democracy, which should not be 
confused with anarchy, can be set up." 

Russians seem to love that land of 
talk. Weary of corruption, organized 
crime and fallen pride, voters say they 
want strong leadership and a new face 
— with a touch of the iron-fisted au- 
thority of old. 

General Lebed, 45, a nationalist who 
says the Russian empire must be re- 
stored, has emerged as one of the most 
popular contenders for the 1996 presi- 
dential elections. Like General Calm 
Powell, whom he professes to admire. 


General Lebed enjoys a popularity 
based more on his resume: and strong 
character than on any clearly defined 
program. 

His macho populism reaches beyond 
military men to disenchanted liberals 
and even Communists. And though he 
is seeking a seat in Parliament in the 
December elections, he is also already 
r unnin g — and talking — like a presi- 
dential candidate. With his former box- 
er’s battered face, and a voice so deep it 
has been likened to artillery fire, Gener- 
al Lebed stands out 

He speaks in blunt, vivid images, with 
a honed instinct for what many Rus- 
sians are yearning to hear. Both his 
father and grandfather fought in the 
Soviet Army in World War n, and he 
invokes them -often to rail against the 
inequities of privatization. 

“Three generations of soldiers and all 
we earned, the three of us, was a 10,000- 
rable voucher — - not enough to buy an 
iron,” he said in an interview. “And 

See GENERAL, Page 5 
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Major Vows a Tory Victory 

Party Conference Hears Call to Arms 


By John Damton 

New York Times Serv ice 

LONDON — Prime Min- 
ister John Major promised 
Conservatives on Friday dial 
he w ould lead thp.m to a fifth 
straight election victory over 
Labor with tax cuts, a greater 
choice in schools, more police 
on die streets and strong stands 

Mnopean federalism. * 

Capping the annual party 
conference in Blackpool, the 
prime minister's closing 
keynote address hit buttons 
that usually send a surge 
through Tory hearts — lib- 
erty, choice, unity and patri- 
otism — mixed in ■with a 
strong dose of prosperity 
through free enterprise. 

He announced a crackdown 
on crime, an issue thar is of 
increasing concern to the pub- 
lic and that Tony Blair, die 
new Labor leader, has been 
usurping recently. The prime 
minister said his government 
would pot 10,000 more 
closed-circuit cameras in 
shopping areas, add 5,000 po- 
lice over the next three years 
and allow MI5, the agency for 
internal security, to turn its 
resources to fighting drugs 
and organized crime. 

Although the previous 
three days, in which the party 
was clearly lurching to the 
right, had been more raucous 
and divisive than customary 
for the Conservatives, Mr. 
Major insisted that “today we 
meet united, healed, renewed 
and thirsting for the fight with 
Labor.” 

Since Mr. Blair has jetti- 
soned the principle of common 


in an effort to 
r’s appeal, Mr. 
Major may have been flogging 
a dead hone when be looked 
into the TV cameras and ex- 
horted the British public to 
“beat Labor one more time ami 
you have beaten socialism out 
of this country for good.” 

An election must be held 
sometime between now and 
May 1997. 

Mr. Major’s party is down 
in the opinion polls between 
20 and 28 points, depending 
on who is doing the polling. It 
is suffering from the sort of 
scandals and fatigue that 
might be expected — - well, at 
least the fatigue — from 16 
years in power. 

And it is badly divided over 
the issue of how much 
sovereignty to surrender to the 
European Union based in 
Brussels. 

Bur much of that seemed 
beside the point as the thou- 
sands of delegates cheered and 
waved union jacks after lis- 
tening for 70 minutes to the 
impeccably groomed, mild- 
mannered man whom many 
find not inspiring bat at least 
comforting for his ability to 
bridge differences and project 
an image of decency and np- 
from-the-boqtstraps rectitude. 

Conservative Party confer- 
ences are usually occasions 
for some tough-sounding 
rhetoric. No conference is 
complete without a delegate or 
two demanding restoration of 
the death penalty. 

Michael Howard, die Home 
Secretary , announced propos- 
als to curtail parole and im- 
pose longer sentences, includ- 
ing life for second convictions 


of sexual or violent crimes. 
His stand brought him a re- 
buke from Lord Taylor, the 
Lord Chief Justice, who said 
that increasing the likelihood 
of catching criminals would 
be a far better deterrent. 

Michael Portillo, the new 
defense secretary, delivered a 
scathing attack on closer Eu- 
ropean integration, asserting 
that a Tory government would 
never allow Britain to be part 
of a common European army. 
Such a proposal does not ex- 
ist. Just imagine it, he said, his 
voice dripping with sarcasm 
— they’d want to metricate 
caps and badges, "stop our 
men from fighting for more 
than 40 hours a week, and 
“send half of them home on 
paternity leave.” 

The jibe brought cheers in 
the conference hall but con- 
demnation from Brussels.' 
Jacques Santer, president of the 
European Commission, called 
die remarks “grotesque.” 

With speeches like this be- 
fore him, Mr. Major could 
play the good cop, and his 
address was noticeably softer 
around the edges. 

He promise to double to 
60,000 the number of gov- 
ernment grants for lower-in- 
come students to go to private 
schools, to increase pensions 
for veterans holding victoria 
Cross medals and to find a 
way to * ‘give people more of a 
say" in Scotland. 

This was an attempt to hold 
off huge gains in Scotland for 
Labor, which has promised 
devolution of power through a 
proposed Scottish Parliament 
max would have limited pow- 
ers. 


Lawmakers 

Question 

NATO Chief 
For 6 Hours 


Compiled by Our Stqff From Dispatches 

BRUSSELS — The secre- 
tary-general of NATO, WiDy 
Claes, remained defiant Friday 
after six hours of questioning 
by a parliamentary commission 
investigating a bribery scandal, 
reasserting that he was “totally 
innocent” of corruption. 

“I had the opportunity to 
confirm that I am totally in- 
nocent,” Mr. Gaes said after a 
the closed-door hearing of the 
commission, which has been 
asked to recommend to Parlia- 
ment whether he should be in- 
dicted on charges of fraud and 
forgery. 

‘ T am very happy thar I have 
finally had the opportunity to 
defend myself with my lawyers 
and to give complete answers, 
not to the facts because there 
are no facts, but to indicar 
tions,” he said afterward. 

Mr. Claes was economics 
minister in 1988 when the Ital- 
ian aviation firm Agusta al- 

francs^Sl!? million) in bribes 
to obtain a 12 billion franc gov- 
ernment defense contract 

He has been under pressure 
to resign as head of the North 
Atlantic Treaty Organization 
because of tiie scandal. 

Agusta has denied that there 
was any thin g illegal about the 
way it won a bid to supply the 
Belgian Army with 48 heli- 


copters. 
Mr. C 


Claes said he gave the 
commission his word as a min- 
ister of state that he was in- 
nocent and again demanded to 
be able to face those who made 
the allegations against him. 

The charges are contained in 


It JC • CVtl T? a report compiled by the public 

Mercenaries Flown From Comoros gffi5?8S£!S 
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The Associated Pros 

MORONI, Comoros — The 
defeated mercenaries behind a 
failed coup in this Indian Ocean 
archipelago were deported to 
France on Friday, without be- 


the mercenaries once they ar- 
rive in France. 

Their leader. Bob Denard, 
surrendered on Ocl 5 to French 
commandos sent by Paris to re- 
verse a coup against the gov- 


had decided not to charge Mr. 
Denard or any of his merce- 
naries, and granted amnesty to 
the Comoran soldiers who sup- 
ported him. 

“Comoran justice is not at 


Belgium 1 

court 

Claes said: “I am ready 
to take the risk of confrontation. 
I am sure that die truth is behind 
me.” 

Four Belgian ministers have 
resigned since allegations sor- 


ing charged by the Comoran eminent of President Said Mo- the m o me nt in a position to faced last year that politicians 


government 

The 32 Frenchmen and 1 
Belgian were flown by the 
French Anny to a military base 
in Djibouti. From there, they 
were scheduled to be sent to the 
Villacoublay military airport 
west of Pans. 

In Paris, the spokesmen for 
the Justice and Foreign Affairs 
ministries said that no decision 
had been made about tiie fate of 


hammed Djohar. The 
mercenaries held power for a 
week. 

Mr. Denard, 66, was flown to 
Paris and imprisoned last Sat- 
urday far illegally leaving 
France while under investiga- 
tion for tiie 1989 assassination 
in the Comoros of President 
Ahmed Abdallah Abdere- 
mane. 

The Comoran government 


judge them,” Foreign Affairs 
Minister Mouzawar Abdallah 
had said. “Their presence here, 
as that of Bob Denard, causes 
unease.” 

The mercenaries were round- 
ed up after 800 French com- 
mandos landed an the former 
colony cm Oct 4 to reverse tiie 
coup. They were held and in- 
terrogated at a local police sta- 
tion. 


accepted bribes from defense 
firms. 

A former defense minister, 
Guy Coeme, who is also under 
the threat of indictment, ap- 
peared before the commission 
prior to Mr. Claes. 

Mr. Coeme said afterwards: 
“1 have refuted all the charges 
which were presented to me. I 
am not involved in any form of 
forgery.” {AFP, Reuters) 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdanamlnatlanal & 
Evangeleal Suvtay Sendee 1000 am & 
1130 am/ Ktta Welcome. De Cusostraat 
3, S- Amsterdam Into. 02940-15318 or 
025034139a 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
M. bd. de Pfcrac. Cokxnler. 
i8a0pmTflLB&2431.ia 

FRENCH HVIEIA/C0TE D'AZUR 

wee 

11 me de la 


ZURKH-SWTTZERLAND 

ENGLISH-SPEAKING CATHOLIC 
MSSK3N; Sl Anton Church, MnamastnaSe 
63, near Krauzplatz. Services conducted In 
English. Sunday Mm: 830 a_m. & 
1130 am Services are In Ihe crypt of St 
Ansan Ctwch. 


EUROPEAN 

BAPTIST CONVENTION 


THE EPISCOPAL CHURCHES 
OF EUROPE (Angficrai) 


: Sunday Eucharist at 
11 am.; Weekdays as an notice boaid. 
VB'EE: StHuahfe, ova. de h Rtetatanos 
Suidey EuchaHet at 9 am Contact Rather 
Ken Letts S3 87 19 83 

FRANKFURT 

INTERNATIONAL CATHOLIC COMMU- 
NITY. Masses: Sat. 5:00 pm.. Sun. 
IftOO am at SL Laonhaids Church (neer 
DomJ. Alla Makizar Gassa 6. Frankfurt. 
Phone: 06172-461197. 

KKV 

INTERNATIONAL CWBSTWN ASSEMBLY 
(AOG). Sundays Encash 10.-00, 1 
1200 - 16 NrachaScSl @6044) 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH. EvanaaHcal Bible Believing, 
senteas in EngRsh 430 pm Sundays at 
Entetosar. 10 (US ThaiastonslrJ (089) 8S0- 
8617. 

PARIS cmd SUBURBS 

EMMANUEL BAPTIST CHURCH 56 Rue 
das Bons-RaSahw, RueiLMabntdson. An 
Euangefaal dusch tor fee Engfcti spssMng 
community located In the western 
suburtK.S.S. 9:45; Worship: 10:45. 
.Children's church and Nursery. Youth 
ministries Dr. B.C. Thomas, pastor. Call 
47.51.29.83 or 47,481529 hr Wormston. 

HOPE INTERNATIONAL CHURCH 
(Evangeleal). Sim. 830 am Hotel (Man. 
Metro 1 : Esplanade de La Defense. 
T«L 47.735354 or 47.75J.H27. 

SAINT JOSEPH'S CHURCH (Roman 
CeBrofc). Messes: Sunday. %«s & 1130 
am. 1215 *630 pm; SsUtity: 1130 am. 

&83Q pm; Monday to Frtfy.B3Qun.5tL 

avenue Hocha, PW>9 «h. TeL 42272858 
Metro: CTartes da GtUe-EMa. 

ST. MICHAEL'S CHURCH (rangeflCaJ 
'Anglican). Sundays 10:30 8m. (with 
chBdrante dub and creche) and 630 pm 
Midweek study groups. Christ-cornered 

fellowship in the haari of Paris, 5 rue 
(TAguesaeau. 75006. TeL: 47.42.7038. 
Meta Cbnootda. 

TOKYO 

ST. PAUL INTBFWATONAL LUTHERAN 
CHURCH, near Wabash! Sin. TeL: 3261- 
3740. Wotshto Sto*tett92(J am Sundays. 

TOKYO UNION CHURCH, near 
OmoiBsandO subway S&l TeC 340000 47. 
Worship Sendees Sunday 830 & 1130 
am. as at 9-48 am, 

USA 

H you would b« a bee Btte oouqa by mai, 
please contact LTEGUSE da CHRST, P.Ol 
Bok 513, Staunton. Indana 47881 USA 


PARIS and SUBURBS 

THE AMfflIGAN CATHEDRAL OF THE 
HOLY TRINITY, Sun. 9 & 11 am, 1(M5 
am Sunday School far cfddnsn and Misery 
cam Third Sunday 5 pm Evensong. 23, 
avenue George V, Ports 75008 TaL 33T 47 
20 17 92. Metro: George V or Alma 
Maroeau. 

FLORENCE 

ST. JAMES' CHURCH, Sun. 9 am. Hto I & 
11 am RRe II. Via Bernardo Rucefiai 9, 
S0123, Harare*, fy.TeL 391552944 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
fiafeccfy/VTgfcan) Sun. Hdy Comrmrion 
9 8 11 am Sunday School and Nursery 
10:45 am Sebastian Rea SL 22. 60323 
Fteridurt, Germany. U1. 2, 3 MqutMoe. 
Tat 480958 01 84. 

GENEVA 

EMMANUEL CHURCH 1st & 3rd Sun. 10 
am Eucharist; 2nd & 4th Sun. Morning 
Prayer. 3 rue de Morthout, 1201 Geneva, 
SwtoarterxLTaL 41/22832 9078 

MUNICH 

THE CHURCH OF THE ASCENSION, Sun. 
11:45 am. Holy Eucharist and Sunday 
School, Nursery Cara provided. 
Seytxnhstrasse 4, 81545 Munich 
(H*tecHn& Gammy. ^ TeL 48*964 B1 05. 

ROME 

ST. PAUL'S WITHIN-THE- WALLS, Sun. 
830 am Holy Eucharist Rite t 1030 am 
Choral Eucharist Rte «; 1033 am Church 
School tor dfldran 4 Nusay cans prwttat 
1 pm Spanish EuctaraL Vta NqpoB 58, 
00184 Roma TeL 396 488 3339 or 39*1 
4743569. 

BRUSSELS/WATERLOO 

«JL SANTS CHURCH, 1* Sun. 9 & IMS 
am Holy Eucharist wfth CTridran's Chcpel 
as 11:18 Al ether Sundays IMS am Hdy 
Eucharist and Sunday School. 563 
Chauecde de Lawah, CHein. Befcun, TeL 
3323843558 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY, Sun. 10 am. Family 
Eucharist Frankfurter Strasse 3, 
Wiesbaden, Germany. Tel.: 
49611305874. 


BARCKONA 

LRC. For Inlonn al l o n about services and 
BUe etudes cal pastor Lance Borden, 439 
50 59. 

BERLIN 

I.B.C., BERLIN. Rothenburg Str. 18, 
(StegRz). BUe study 1045, wusfa at 1290 
each Sunday. Charles A. Warlord. Pastor. 
TeL 030-774-4570. 

BONN/K<kN 

U-L& OFBONMKOLN Rhahau Store! 
KMn. Worship 1:00 pm. CaMn Hogue. 
Pastor. TeL (02238) 47021. 


IJ8C. 

venta 


71 


BRATISLAVA 

rngfish language, evangelical) kr- 
oom 205, Konoveska mica 64, 
ICfcQO, Pastor Ben Hanna, TeL 


BREMEN 


MOSCOW 

L&C.Meefriq 11 

' i Utah Root, 

Metro Station Barrfodnsya Pastor Brad 
Stamey Ptl (005) 150 3293. 

MUNICH 

I -B.C. OF MUNICH, Hotestr. 9 
Language Sendees. Bible study 16:00. 
Worship Service 17:00. Pastor's phone: 
6906534. 

PRAGUE 

MTBWnONAL BAPTIST FELLOWSHP 
meets at the Czech Baptist Church 
Vhrfvadska # 68 Prague a At mete stop 
JErihoz Rodefarad Sunday am 11130 Paste 
Bob Ford (08)3117974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Worship 1400 at Swedish Church, 
Chaussee de Charleroi 2 across from 
McDonalds. TeL- 065 225078. 

ZURICH- SWITZERLAND 

IRQ 

4. 8620 Wi 

SmdaymominggllflaTaL-1 


Worship Sei 
TeL: 1-« 


10018 


) meets at 



ASSOC Of INTL CHURCHES 
M EUROPE & MIDEAST 


BUCHAREST 

I.B.C.. Strada Popa Rusu 22. 800 
Cbntect testor Me Hamper, TeL 312 

BUDAPEST 


meets in Modes Zslgmond 
Ghrnsdum, Torokvesz K 4S54» Sundays. 
10:00 Coffee FeSowBhip. 1030 Worship. 
Take Bus 11 from Bsffihyany ter. Other 
meelngB, cal Pastor Bob Tonden, TeL 290- 


BERL1N 

AMBVCAN CHURCH IN BERLPL cor. d 
Oaf Alee & Patsdamer Str, SJS. 930 am, 
Wxshi) 11 am TaL 0308133021. 

COPBiHAGEN 

INTERNATIONAL CHURCH Of 
Copenhagen, 27 Fa vemade. Vartov, near 
RWMLaifly 1015 & WoreHp IIOl TaL 
31624785. 

FRANKFURT 

TRINITY LUTHERAN CHURCH, 
Alee 54 (Across tarn Burger 


BULGARIA 

I.B.C., World Trade Center, 36. Dtahan 
Tnrtov Bkd. Wboh|o llfla James Diiee, 
PBStor. TeL 669 688 

CEUE/HANNOVBt 

LEG., Wlndmutan Strasse 45, Cele 1300 
Worship. 1400 BUe Study, Pastor Wert 
Campbet. Ph. (05141) 46418 

FRANKFURT 

INTERNATIONAL CHRISTIAN 
FBIOWSHIP EuengeMch-FtaNreMche 
Gcmetoda. Sodeneratr. 11-18 63150 Bad 
Horatug. A Uanjy, Ctv&cartared.durh 
serving fn Bip*8p«(dnfl comnwBy h 
the nortfi FranWat and Taunus areas. AI are 
wetocme. Sunctay Worahlp. SS. + Nusary 
»-A5. Wd-weok Htxjasflroups, Women's 
Ftfowdifea. Toum Ministry and Mot's 
*oc MP. i 


Prayar Breaklast. Pastor; hiP. Levey. Cat 
0617382728 &Mdt 100024511® ax^u 
servexom 

BETHEL LBXX Am Dachstwg SE2. Pnankfurt 
aM Sunday worship HdX) am. and ftOO 
pm t>. Thomas W,VB. pastor. TA.-0S9- 

548559. 

HOLLAND 

™*TY INTERNAHOWL hvtes \ 

Chria cantered, iowng Mowshp. i— , 
Senricee_ft00 am and 1&30 a.m, 

n 54. Wasswtaar 


. i, Worship 11 am wfChld care. 
TaLflMS) 5S9478 0T512552. 

GENEVA 

EV. LUTHERAN CMJRCH of Geneva. 20 
rue Verdaine. Sunday worshfc M0. in 
German 11*0 In English. Tel: (022) 
3105059. 

JERUSALEM 

LUTHERAN CHURCH of the Redeemer. 

nBShwcnHpSui 
L (02) 26T 

PARIS 

AMBBCAN CHURCH IN PARS. Worship 
1 150 am 65. Qua! dOisey, Paris 7. Bus £ 
at door, Metro AknaMaioeau or kMedea. 

VIENNA 

VI&INA COMMUNfTY CHURCH. Sunday 
worship In English 11:30 A.M., Sunday 
school, nursery, international, all 
danori natiore wefcoma DonoBi a atgas w 16. 
Vtema 1. 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH English speaking, worship 
Bentos, Sfanday Schod & Nusay. Sudan 
IISOwo, Schanzengasse 25. TeL(Ch) 

*2325525. 


SYNAGOGUES 
IN EUROPE 


070517-6(04. 


KIEV 


Lac. 

3*s Totsfijga Str. 
Buddy Barnes, ph. 


Servfca 1050 at 
same). Pastor 


BRUSSB5 

SYNAGOGUE BETH HILLEL 
Cwmnaute hraAte Ub^sle da BeUu, 
Avenue de Katfreek, 96. 1190 Bnxsafe 
RebbL AtoBrt Dahan. TeL 3283322528 
Fax 32507872.19. 
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HARD SELL — Prime Minister Viktor Chernomyrdin telling Parliament on 
Friday that Russia’s economy was struggling but was in better shape than last year. 


B R I E F L Y E U R O P E 


EC Seeks Paris Test Data 

BRUSSELS — The European Commission 
has sent a letter seeking more information and 
a report by its experts on Bench nuclear tests 
in the South Pacific, a Commission spokesman 
said Friday. 

“I can confirm that both tiie letter and report 
were posted to the French authorities yes- 
terday,” said tiie spokesman, Jo3o Vale de 
Almeida, “That’s all I can tell you. We are 
awaiting a reaction from the French authorities 
before we go public an it" 

The Comnussion pulled back Wednesday 
from setting a deadline for France toprovide 
the information it wants, putting off a con- 
frontation that could lead to court action. 

The European Commission, which has a 
legal responsibility to ensure that France op- 
erates adequate safety and health checks at tiie 
test sites on Mururoa and Fangataufe atolls, 
has made repeated requests for data during 
recent weeks. France has conducted two tests 
of nuclear devices in a planned series of up to 
eight. (Reuters) 

Berlusconi Slaps Court 

MILAN — Former Prime Minister Silvio 
Berlusconi, facing seven investigations by Mi- 
lan prosecutors, did not show up in court 
Friday for questioning about a takeover op- 
eration by his Fminvest media group. 

Court officials said the TV mogul, who is 
seeking a political comeback in elections ex- 
pected next year, exercised his right to be 
represented by defense lawyers. Mr. Berlus- 
coni faces another a court test Saturday when 
Judge Fabio Paparella is expected to decide 
whether he must stand trial in a case of alleged 
bribery of tax inspectors by FininvesL (AP) 

Latvia Asks to Join EU 

RIGA — Latvia formally applied Friday to 
join the European Union. But the country, 
which regained its independence only in 1991 
after 50 years as part of the Soviet Union, 


conceded that the road would be tough. 

President Guntis Ulmanis and Prime Min- 
ister Maris Gailis signed the document in front 
of journalists and government officials, saying 
that now there were no doubts about the route 
that Latvia wanted to follow. ( Reuters ) 

Ex-Minister Quits Ciller 

ANKARA — A foimer minister resigned 
from Prime Minister Tansu Ciller’s party Fri- 
day, adding to an open revolt and tightening 
the screws on her minority government before 
a weekend confidence vote. 

Parliament officials said Ersin Faralyali, a 
former energy minister, quit Mrs. Ciller’s True*. 
Pafli Party to join five other former party 
deputies opposing her bid to win a vote of 
confidence Sunday. One deputy resigned last 
week, and four did so Thursday. Her position 
is in jeopardy because her backers want a 
three-week public workers’ strike resolved 
before they vote. 

Mr. Faralyali is from the anti-Ciller camp of . 
tiie party, mostly supporters of the former 
party leader and now president, Suleyman 
DemireL That camp has been working to get 
-talking leader, the first wom- 


rid of their tough 
an to be Turkey's prime minister. 

For the Record 


(Reuters J 


Denmark said it would offer $9,000 each 
in compensation to workers who say they were 
contaminated when cleaning up atomic debris 
from the 1968 crash of a UJS. bomber in 
Greenland. Health Minister Yvonne Herloev 
Andersen said Friday the offer to about 1,500 
Danish and Greenland workers and local in- 
habitants was intended to put a fair and dig- 
nified end to years of inquiries, discussion and 
legal activity. ( Reuters ) 

A letter bomb addressed to Prime Min- 
ister Vaclav Klaus was detected by Czech 
government security officials and defused 
without incident, the government said Friday. 
The letter bomb arrived at Mr. Klaus' offices 
in Prague on Wednesday. (AP) 


Morocco, 
Endorses 
Fish Pact 

Accord Signals 

Closer EU Ties 


By Tom Buerkle 

Inirmttuvkil Herald Tribune 

_ BRUSSELS — TheEurcn 
pcan Union on Friday outline^ 
agreements on fishing and rrada 
with Morocco, and the accord! 
breathed new life into Europe's 
drive for closer relations across 
the Mediterranean. 

But the agreements posed 
major economic hardship for 
Spain and Portugal. 

In effect, Moroccan and Eu- 
ropean officials said, the EU’s 
executive commission has 
agreed to accept sharp cuts in 
fishing rights, and the likely 
loss of thousands of jobsr,n 
Spain and Portugal to secure a 
broader trade arm political co- 
operation agreement with Mo- 
rocco. 1 

Both sides had been dead- 
locked over fishing rights For 
months, causing an old accord 
to lapse and idling about 40,000 
workers in Spain and Portugal, 
Europe considers the broader 
agreement to be a key building 
block for closer ties with North 
Africa and the Middle Easr, 
leading to an eventual free trade 
area across the Mediterranean; 
EU officials believe an accord 
is vital to ensure the success of a 
first-ever ministerial confer- 
ence between the 1 5-rwtion EV 
and 13 Mediterranean com* 
tries. * 

That meeting will take ptee 
in Barcelona on Nov. 25$ and 
29. 

‘ ‘We have to really get rid of 
this problem,” a commission 
official said. “It's not easy to 
have a Mediterranean confer- 
ence with 40.000 protesters in 
the streets.” 

There was no immediate re- 
action from Madrid on whether 
Spain would endorse tiie agree- 
ments, but commission offi- 
cials noted that Emma Bonino, 
the EU fishing commissi 
had been in dose contact 
Spanish officials, including 
meeting last week with Prime 
Minister Felipe Gonzdlez. * 
Morocco's ambassador t$ 
the EU, Mohammed Goediraj 
said that talks this week had 
made significant progress and 
that the draft agreements could 
be formalized in days. 

"We want to show how 
much we are keen to have au 
agreement with Europe," be: 
said. 

The draft fishing accord 
would reduce tiie EU catch in 
Moroccan waters by as much « 

45 percent over four years, aft 
fi rials said. ^ 

The EU also would pay 
rocco about 130 million Ec$ 
($170 million) a year for fishing 
rights, up from 102 million Ecus 
under a previous accord. Mo- 
rocco insists that European boats 
will have to leave its waters for 
good when the accord expires. 

The broader accord noil en- 
able Morocco to sell more fruit 
and vegetables to Europe in e{j> 
change for a commitment to 
establish free trade in 12 years. 
This would require Morocco to 
drop barriers to European man- 
ufactured goods. 

The EU concluded similar 
accords with Tunisia and Israel 
earlier this year and turns to 
complete a network of agreed 
meats with all 13 Mediter- 
ranean countries, creating a free 
trade zone of nearly 800 million J 
people. y 


Ivory Coast Firm TRAVEL UPDATE 

■On Election Day Swis8 Hotels Fee , ^ Pain 


Ratten 

ABIDJAN, Ivory Coast — 
The government said Friday 
that there was no question of 
postponing an Oct 22 presi- 
dential election despite the 
death of at least five people in 
unrest and the threat of fresh 
protests next week. 

Interior Minister Kmile Con 
slant Bombet said that there 
was no need for a revision of the 
electoral lists, as requested by 
the opposition party. 

But he said that opposition 
parties, which say they are boy- 
cotting the poll, could be helped 
to correct voter lists before 


BERN (AP) — Swiss hotels suffered their 
worst summer in 37 years, with the strength of 
the Swiss franc making an Alpine vacation pro- 
hibitively expensive. 


The Federal Statistical Office said Friday that pretty clear this is just evidence of the normal 
10.1 million overnight stays were registered be- seasoi 


* ‘You’ve seen a number of discounts launched 
by different camera to stimulate ticket sales — 
but that happens every year around this tune.’* 
said Joe Hopkins, a spokesman for United Air- 
lines. “It’s absolutely nothing unusual. In f&t, 1 
airlines are doing much better this year. It's 
pretty clear this is jus 
seasonal slowdown.” 


registered 

tween June and August, 7 percent less than in 
b 1994. The number of visitors from Italy slumped 

by 31 percent, from England by 20 percent and ^^311(1 tx OJCCt 1H DCrllll 
- from the United States by 9 percent, according to BERLIN (AFP) — Chancellor Helmut R 
the government figures. 

, About 1 in 10 Swiss depend on tourism for a 
livelihood. Spending by foreigners and Swiss 
who vacationed at home amounted to $19 billion 
last year. The last rime the summer season was so 
bad was in 1958, the government's statistic of- 
fice said. 



(AFP) — Chancellor Helmut Kohl 

P ave a symbolic first blow of the pick-axe on 
riday for a three-branch tunnel under the Tier-; 
garten park in central Berlin, part of an ambitious 
grand project to develop the reunited capital. 

The road and rail tunnels, which will cost 
about 43 billion Deutsche marks (S3 billion) in; 
state and railway funds, will serve a new main! 
rail station and die Potsdam er Platz, where th^ 
new government quarter is starting to take shajK 1 , 
readiness for the federal administration's 


in 


protests on Monday. 


UNIVERSITY DEGREE 
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having a preholiday fare sale. In the last week, 
discounts of up to 50 percent on domestic air 
fares were announced by USAir and Northwest 

Airlines, and matched on certain competitive „ 

routes by most other major carriers. Delta Air of American Airlines, the Clinton administration 


move from Bonn by die year 2000. The tunnel; 
will pass under the Spree River, which will ttt 
diverted temporarily during the work. | 

Responding to criticism from the chairman; 


Lines and American Airlines announced lower 
fares on flights to Europe, Latin America and the 
Caribbean. 

Experts said that though these fare deals prob- 
ably would help increase air travel, they are not 
the first shots of an all-out fore war. Prdioliday 
fore sales are as regular as the falling leaves of 
autumn. They me intended to fill airplane seats 
with leisure travelers in the slower fall flying 
season. Though discounts are offered, they are 
not as deep or as widespread as those available 
during true fare wars, experts said. 


says thar next year it may seek to expand pas- 
senger air travel to Japan. A Transportation 
Department spokesman said that talks were un- 
derway with Japan on expanding air cargo routes! 
and that those talks could be aprologue to adding 
passenger routes in 1996. (AP{ 


The Nadlac crossing on the Romanian-Hun- 
garian border will be closed to tourist traffic 
starting Sunday for renovations. Freight trucks, 
ambulances, official delegations and diplomatic 
vehicles will still be allowed to cross. (API 
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Tearing Powell Candidacy, Gingrich Weighs a Run 


By Dan Balz 

Washington Pat Service 


WASHINGTON — The House 
speaker. Newt Gingrich, has recently 
told fellow Republicans that he is 
worried thaL a presidential candidacy 
by Colin L. Powell, former chairman 
of the Joint Chiefs of Staff, could 
frustrate the goals of the party's 1994 
electoral victory, and he has asked 
them whether he should become a 
candidate himself. 

Mr. Gingrich made a series of tele- 
phone calls within the last week to 
some Republican elected officials 
and strategists, apparently prompted 
by polls showing sagging support for 
the Republican Party and indicating 
that right now President Bill Clinton 
would defeat the Republican front- 


runner, Bob Dole, the Senate majority 
leader, in a head-to-head contesL 

According to several Republican 
sources, Mr. Gingrich said he was 
concerned that if Mr. Dole continued 
to weaken in the polls and if frustration 
mounted with the rest of the Repub- 
lican presidential field, Mr. Powell 
could win the Republican nomination 
without Republicans knowing for cer- 
tain whether he shared the party's en- 
thusiasm for its conservative econom- 
ic and social agenda. 

According to one Republican, Mr. 
Gingrich asked people: “Do you think 
the Powell thing is for real, because if 
you do, you need to know it’s going to 
go in a different direction than we’ve 
been going, and what does that mean? 
Do I need to get back in it?" 

Another Republican who has 


talked with Mr. Gingrich said the 
House speaker has a more compli- 
cated view of a Powell candidacy and 
still does not warn to enter the* race 
himself. 

"I think Newt has a question and a 
point of view combined that says if 
Powell runs there is some exciting 
potential to it,” this Republican said, 
particularly if Mr. Powell embraced 
the Republican agenda more fully 
than he has so far. 

But this Republican said Mr. Gin- 
grich still questioned whether Mr. 
Powell would “be a leader of the 
movement and the cause of the rev- 
olution of 1994,” or whether Mr. 
Powell would try to run and take the 
party in another direction that 
“would not be acceptable to a ma- 
jority of House Republicans.” 


Mr. Powell is in favor of abortion 
rights, affirmative action and limited 
gun control — all contrary to Re- 
publican orthodoxy — and has been 
more elliptical about the party's agen- 
da for shrinking die federal govern- 
ment, changing welfare and moving 
power out of Washington to the 
stales. 

Mr. Powell said again this week 
that he would not make a decision 
about the presidency until November, 
saying that “it’s possible” that he 
would campaign for the Republican 
nomination. 

“In the Republican Party, there is a 
revolution in progress, beginning 
with Newt Gingrich's ‘Contract with 
America,’ ” he said in Paris. “I don't 
approve of everything in the ‘Con- 
tract,’ but I found in it energy, life and 


a willingness to change.” Those 
kinds of comments have" raised fears 
within the party that a Powell can- 
didacy could blunt its conservative 
agenda. 

"But Mr. Gingrich’s musings to fel- 
low true believers also might be an 
effort on his part to influence Mr. 
Powell's thinking about how to con- 
duct his candidacy, if he decides to 
run for president, according to an- 
other Republican. 

Mr, Powell received another boost 
Thursday when Barry Goldwater. the 
Republican presidential nominee in 
1964 and a supporter of Mr. Dole's 
candidacy, said he hoped Mr. Powell 
would run. 

“I think you could almost call him 
automatically elected. He's that 
good,” Mr. Goldwater said. 


Gingrich & Co. 
Fine-Tune Their 
Budget Measure 




Simpson’s Call to The Times Starts a Lot of People Talking 


(5 By Howard Kurtz 

“ Washington Post Service 

WASHINGTON — ft was 
hardly a coincidence that O. J. 
Simpson picked up the phone to 
call Bill Carter, a television re- 
porter for The New York 
Times. 

'■ Mr. Carter got to know the 
former football player when he 
was writing a book in 1988 
gbout the ABC program “ Mon- 
day Night Football,” where 
Mr. Simpson worked as a 
sportscaster. But Mr. Carter had 
not covered Mr. Simpson's 
uiurdei trial and he had not 


been expecting the call. 

The result was a front-page 
article Thursday in which Mr. 
Simpson answered no ques- 
tions about the killing of his 
former wife and her friend but 
spoke about his children, his 
Ferrari, his wealth, his Jacuzzi, 
his dislike of Marcia Clark and 
his romance with Paula Bar- 
bieri. Having canceled his 
much-ballyhooed television in- 
terview with the NBC network, 
Mr. Simpson thus gave the ap- 
pearance of going public with- 
out having to talk about the 
killings. 

“It’s hard to even call that an 


interview because of what it 
didn’t get into.” said Leo 
Wolinsky, metropolitan editor 
of the Los Angeles Times. 

‘ 1 1 would hope if it happened 
here at the LA- Times that we 
would say, ‘If you're going to 
talk to someone, you’re going 
to talk to someone who covered 
the case.’ ” 

Mr. Wolinsky likened the 
story to a letter to the editor, 
saying, “I don't know that it 
does a great service to any- 
one.” 

Mr. Carter and New York 
Times editors referred calls 
from reporters to die paper’s 


spokeswoman, Nancy Nielsen. 
She said that “there were no 
ground rules or limits put on the 
interview.” but that “there 
were questions that Bill asked 
that O. J. declined to answer, 
saying he had been told by his 
lawyers that those were sticky 
areas." 

Mr. Carter said on the CNN 
program “Larry King Live” 
that “I picked up the phone and 
Mr. Simpson was on the 
phone." 

“He called out of the blue,” 
he added. “Needless to say, 1 
was not as prepared as Tom 
Brokaw and Katie Couric 


Shaia Bcu/Rcum 


CHEERLEADING — A group of Jews waving the Quebec flag as Premier Jacques Parizeau, a proponent of 
separation, arrived to help open a synagogue in Boisbriand, north of Montreal. Quebec votes on sovereignty Oct 30. 


POLITICAL NOTES 


Republicans in House 
Back Down on Rebel 

WASHINGTON — Responding to an- 
gry backbenchers. House Republican 
leaders have indicated rhar a freshman 
rebel who had been disciplined for voting 
against a major appropriations bill now 
would be offered a choice committee 
assignment to moke amends. 

The sudden turn in the fortunes of 
Representative Mark W. Neumann, Re- 
publican of Wisconsin, on Thursday was 
another illustration of the power of first- 
and second-term members of the House. 

Against that backdrop. Republican 
leaders were relieved when a threatened 
mass revolt by members against the 
House-Senate compromise agricultural 
spending bill for 1996 did not materi- 
alize. 

^The compromise passed easily, 288 to 

Mr. Neumann called his experience “a 
statement as to how much change is oc- 
curring out here.” Details of the lead- 
ership's settlement with him were still 
being negotiated. tWF) 


Dole Loses on Cuba 

WASHINGTON — Tbe Senate ma- 
jority leader. Bob Dole, narrowly lost the 
first round in a fight to force passage of 
legislation to tighten sanctions on Cuba in 
defiance of President Bill Clinton’s re- 
cent move to relax travel and financial 
restrictions against tbe island. 

But a second vote is planned for Tues- 
day, and Senator Dole was likely to pick 
up enough votes to win then. 

On Thursday night, the Senate voted, 
56 to 37, to end delaying tactics by Demo- 
cratic foes of the bill, four short of the 
two-thirds needed. (WP) 


would not reap the benefits until they 
filed their 1996 returns. 

Single taxpayers earning up to S75.000 
and couples earning up to $1 10.000 
would be eligible for the frill credit Many 
others would get a partial credit, depend- 
ing on bow many children they have. An 
already-passed House bill would award a 
full credit to families earning up to 
$200,000 and partial credit up to 
$250,000. 

The seven-year. $245 billion tax-cur 
package also would dramatically expand 
eligibility for Individual Retirement Ac- 
counts and cut taxes on capital gains and 
on estates. (AP) 


[WO-uuras neeucu. 1 " ' . tTT * 
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Tax Credit. Advances _ ^ A 


WASHINGTON (AP) — Senate Re- 
publicans resolved a sticky intramural 
battle Friday by deciding as part of a tax 
cut to propose a permanent, rather than 
temporary, $500-per-child tax credit. 

However, the credit would not be 
retroactive, as Republican senators had 
hoped. They had wanted to put the money 
in voters’ pockets before the election next 
year. Under the proposal, taxpayers 


President Clinton, after a conference 
call with small-town hospital adminis- 
trators in which he denounced the Re- 
publican budget as “especially devas- 
tating to rural hospitals and rural 
families,” saying he would not sign bud- 
get bills he could not live with: “1 would 
gladly, gladly terminate my tenure here if 
the price of continuing it was just shelv- 
ing everything I believe in about this 
country.” (NYT) 
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would have been to question 
him about the evidence,” re- 
ferring to the two NBC re- 
porters who were to have con- 
ducted the Simpson interview. 

Some New York Times 
staffers said they were embar- 
rassed that Mr. Simpson had in 
effect been able to choose his 
interviewer rather than agree to 
a longstanding interview re- 
quest from David Margo lick, 
Tbe Times ’s legal reporter who 
covered the trial. 

“It was a wonderfully ma- 
nipulative device on the part of 
O. J..” said Ken Auletta, media 
critic for the New Yorker mag- 


azine. “Transparently cyni- 
cal.” 

“O. J. s problem, after he 
turns down NBC. is that if he 
doesn’t do any interviews, it 
looks like he’s stonewalling.” 
Mr. Auletta added. “It’s not 
good for his image. Emotion- 
ally. he needs to talk or he feels 
like he’s hiding.” 

While The Times undoubt- 
edly would have preferred that 
Mr. Margolick conduct the in- 
terview, Mr. Auletta said. “If 
your TV guy gets a call from O. 
J. Simpson, are you going to 
turn it down? 

“Of course not." 



Away From Politics 

• The 47 million recipients of Social Security and Sup- 
plemental Security Income benefits will get a 2.6 percent 
cost-of-living increase in 1996, the second smallest in 21 
years, tbe agency's commissioner said in Washington. (AP) 

• Bowing to protests from human rights groups, the 
Pentagon canceled a program to develop a backpack laser- 
weapon to blind enemy troops rather than kill them. (LAT) 

• Tbe Federal Aviation Administration is invoking new 
rules and penalties to protect airlines — and the president's 
Air Force One — from counterfeit equipment. The crack- 
down came as two businessmen admitted in a U.S. court that 
they had supplied faulty emergency equipment to customers, 
including Space Group, which services Air Force One. (AP) 

• A crack in a test engine forced NASA to delay the launch 
of Columbia for the fifth time so workers can inspect its 
engines. They want to make sure the three main engines are 
safe before sending the craft on a long science mission.(AP) 


and John E. Yang 

UiMui.e/rn Post Service 

WASHINGTON — The 
House Budget Comm i tree has 
combined ihe major elements 
of the Republicans' legislative 
revolution into a far-reaching 
bill intended to balance the bud- 
get over seven years, cut taxes 
for families and dramatically 
change the face of Ihe federal 
government. 

Even before the House Bud- 
get Committee voted, 24 to 16. 
on Thursday to stitch together 
the various bills already ap- 
proved by other House com- 
mittees into a single measure, 
under a process called “rec- 
onciliation,” the White House 
warned that President Bill Clin- 
ton would veto the Republican 
spending cuts and force Con- 
gress to stay in session until it 
approves a plan more accept- 
able to him. 

But Newt Gingrich. Repub- 
lican of Georgia and the House 
speaker, predicted that Mr. 
Clinton would eventually go 
along. 

“If he plans to run for re- 
election. which I understand is 
his latest position,' 1 Mr. Gin- 
grich said, “it’s a very big step 
for him to say to the American 
people: ‘I’m going to veto a 
balanced budget.' ” 

The measure, which the 
House is scheduled to consider 
Oct. 24. would cut taxes for 
families, overhaul Medicare 
and welfare, and end the current 
Medicaid program for the poor 
and disabled by giving states 
die responsibility for providing 
medical care to the poor. Over- 
all, the measure would save 
$894 billion over seven years. 

Its provisions would touch 
students with federally guaran- 
teed loans, dairy and peanut 
farmers who receive federal 
price supports, federal retirees 
and military veterans. It would 
abolish a cabinet agency, the 
Commerce Department, and set 
strict limits on federal spending 
through 2002. 

“This is the second piece of 
what we said we would do,” 
said the House Budget Com- 
mittee chairman, John R. Ka- 
sich of Ohio, alluding to the 
House Republicans' “Contract 


With America." He declared 
the bill would “balance the 
budget, pay for tax relief and 
strengthen defense, without 
smoke and mirrors." 

Representative Martin O. 
Sabo of Minnesota, the panel’s 
ranking Democrat, countered: 
“To keep promises is nice, but 
when ihe promises are bad. that 
is not moving forward." He 
complained that the measure 
“targets its cuts at the people 
who are struggling to get ahead 
and rewards in a massive way 
the most affluent." 

The Senate is to draft a sim- 
ilar budget measure and the dif- 
ferences between the two ver- 
sions will be resolved by House 
and Senate negotiators.* 

As with any legislation so 
big. it has provisions that vir- 
tually everyone could oppose. 
House Republican leaders are 
urging lawmakers to overcome 
regional or political issues to 
vote for the measure in order to 
achieve the goal they set out last 
fall in the “Contract With 
America" to balance the bud- 
get by 2002. 

In addition. Mr. Gingrich and 
Mr. Kasich have signaled (heir 
willingness to make changes in 
the bill in order to solidify sup- 
port. During recent weeks. Mr. 
Gingrich has been meeting al- 
most daily with members who 
have problems with the bill to 
try to work things out. 

A group of moderate Repub- 
licans headed by Representa- 
tives Frederick S. Upton of 
Michigan and Steven Gunder- 
son of Wisconsin drafted a let- 
ter to Mr. Gingrich asking him 
to consider several changes that 
could be made when the bill is 
before the House Rules Com- 
mittee next week, including one 
to limit eligibility for a pro- 
posed $500-per-child tax credit 
to families making less than 
about $95,000 a year. 

The moderate lawmakers al- 
so are pressing for die elim- 
ination of provisions that would 
open the Arctic National 
Wildlife Refuge to oil and gas 
drilling, eliminate the Davis- 
Bacon requirement that govern- 
ment builders and contractors 
pay their workers the prevailing 
wage and force federal workers 
to pay more into their retire- 
ment programs. 
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Bank Statement 


The recently disclosed trading loss of 
$1.1 billion at Daiwa Bank will not has- 
ten the collapse of the bank itself. Nor 
will die losses seriously damage Japan's 
banking system or economy. 

But Japan’s long delay in informing 
American regulators of a scandal involv- 
ing die bank’s New York branch has 
impaired the trust that was develop- 
ing between die two countries on eco- 
nomic issues. The arrogant and clumsy 
way the matter was handled in Tokyo 
also raises doubts about the sincerity of 
Japan's promised effort to open up its 
economic system. 

In other recent trading debacles, in- 
cluding the $1.4 billion in losses at die 
Singapore office of Barings PLC, bank 
regulators were among the first to in- 
vestigate. By contrast, die Finance Min- 
istry in Japan appears to have closed 
ranks with the bank to minimize em- 
barrassment and cover up the damage. 

With Japan stagnating in its longest 
postwar recession, it may be understand- 
able that the government would not want 
to create a panic about its banking system. 
The collapse of stock and real estate prices 
has led to $400 billion in bad loans held by 
Japanese banks. Many analysts say the 
loss is twice as big as that. But the gov- 
ernment's impulse has been to let the 
banks hide the extent of their losses, as if 
public ignorance would make matters bet- 
ter. A ministry official offered the re- 


markable suggestion Thursday that a 
prompt investigation would have been un- 
seemly in light of the government's great 
trust in Japanese banking executives. 

American officials make no secret of 
their disappointment at Japan's action. 
But the insular and secretive ways of the 
Finance Ministry have also drawn crit- 
icism in many influential quarters in 
Japan. A leading Japanese newspaper 
called the ministry an “anachronistic 
monster," noting that its bureaucrats 
have greater say than elected officials 
over public works outlays and govern- 
ment spending. 

It is up to Japan to determine how best 
to open up its economy to outside scruti- 
ny. But the United States has a dear 
interest in Japanese banking reforms. 
The Daiwa bank may have violated laws 
of the United States and New York state. 
The weakness of Japanese banks has led 
to higher Japanese interest rates, ham- 
pering a recovery that affects the United 
States as well as Japan. 

The United States needs to remind 
Japanese leaders that the obligation to 
disclose is a foundation for all inter- 
national dealings of financial institu- 
tions. In Japan, the government should 
use the banking crisis to redouble its once 
promising drive to open up the economic 
system and make it more accountable to 
those who depend on it. 

— THE NEW YORK TIMES. 


Invest in Stability 


Many members of the U.S. Congress 
have always regarded foreign develop- 
ment aid as a throwaway. That’s always 
been a mistake, but never more so than 
today, in the churning world economy that 
has followed the end of the Cold War. Just 
as in America, it is also true worldwide that 
the gap between rich and poor is widening. 
Set aside for now the good argument that 
it's morally squalid for the country with 
the worid's highest Standard of living (yes, 
it’s still the highest) to ignore those with 
the lowest. Congress evidently doesn't 
find that persuasive. Consider only Amer- 
ican national interests. 

The United States is a member of the 
World Bank, whose business is economic 
development. It runs an agency called the 
International Development Association 
(IDA), which provides low-interest, sub- 
sidized loans to improve life for some of 
the world’s poorest people. For every 
dollar that the United States contributes 
to the IDA, other rich countries con- 
tribute $4. In 1996, the United States is 
committed to provide $ 13 billion. Con- 
gress intends to appropriate about half 
that An American default on such a scale 
would mean a severe drop in financing 
for grow* where poverty is greatest 

Regarding American interests, the 
World Bank has put $140 million into 
Haiti since the improved government 


took over there last year. Economic pro- 
gress makes the job easier, as well as 
less dangerous, for the U.S. troops who 
are there as peacekeepers. And Haiti isn’t 
the only example. 

James D. Wolfensohn, the World 
Bank’s president in his address to its 
annual meeting in Washington this past 
week, said that one of his immediate 
priorities will be restarting economic 
growth after wars. One case on his mind 
was Bosnia, where, if the fighting ends, 
some 25,000 American troops may short- 
ly be on duty as peacekeepers. At best 
that will not be an inexpensive operation. 
Bosnia’s economic output has fallen to 
starvation level The burdens on the 
peacekeepers will be lighter, and the 
drain on U.S. fends less, if i vigorous and 
competent economic reconstruction ef- 
fort is under way. One advantage of do- 
ing it through the IDA is that to put it 
crassly, four-fifths of the money will 
come from other countries. But the IDA's 
work goes for beyond peacekeeping. 

“IDA is essential,’’ President Bill 
Clinton said at (he same meeting, also 
pointing out that it was proposed by Pres- 
ident Dwight Eisenhower. It’s an invest- 
ment in stability throughout the world, 
providing hope to people who now have 
little of that precious commodity. 

— THE WASHINGTON POST. 


A Better Tax Bill 


The Senate Finance Committee is de- 
bating a tax bill that does everything 
wrong. It promotes consumption rather 
than savings. It cuts taxes on the rich and 
raises them on the poor. It creates tax 
shelters for corporations. It widens the 
deficit by $245 billion, meaning impor- 
tant social programs would be vulnerable 
to later efforts to reduce that deficit 

The only nice tiling to say about the 
Senate Republicans' plan is that it is 
better than the House plan. There axe 
moderate Republicans who might try to 
pull the bill even closer to fiscal re- 
sponsibility before it emerges from com- 
mittee. Here are several ways to ame- 
liorate the bill's harmful impact. 

Capital gains: The Republicans want 
to encourage investment by cutting near- 
ly in half foe tax on capital gains — foe 
profit on the sale of stocks, bonds and 
property. The cutis unwarranted because 
capital gains income is already favored 
by a lower tax rate. In addition, investors 
can postpone paying taxes on the rising 
value of stocks and real estate until they 
decide to sell, whereas taxes on wage ana 
interest earnings are due each year. 

Further, the Republican proposal 
would give the new tax break to owners 
of old investments, a needless giveaway. 
At the very least, the committee should 
restrict the lax cut to assets that investors 
buy in the future. The committee should 
also reject s House proposal to index foe 
capital gains tax so that investors are 
protected from inflation. Indexation 
might make sense, but only if interest 
payments are indexed at the same time. 

Child credits: Republicans propose to 
hand out a $500 tax credit per child to 
families earning up to, in some versions, 
$200,000. Families too poor to owe tax 
get nothing. It is anticipated that parents 
uill spend almost all of the credit That 


would be a great idea if what America 
needed was more consumption. How- 
ever. the economy needs savings. The 
committee could make the provision tab- 
by extending it to poor families, and limit 
me overall damage by restricting the cred- 
it to families earning $75,000 or less. 

Corporate taxes: House Republicans 
want to raise the deduction corporations 
can take on investment in plant and equip- 
ment. The proposed deduction would be 
so large that corporations could invest in 
money-losing projects, yet walk away 
with a profit after cashing in the additional 
deduction. This provision should be 
scrapped. The Republicans also propose 
to wipe our the minimum tax corporations 
have to pay no matter how many shelters 
they are able to exploit. Congress should 
remove unwarranted shelters. But until 
then, the minimum tax is needed. 

Earned income tax credits: The com- 
mittee would cut back a credit that goes to 
low-paid workers to keep them out of 


is riddled with fraud. They exaggerate. 
Besides, Congress can go after fraud with- 
out going after the millions of families that 
relyon the credit to stay off welfare. 

The best choice, of course, would be for 
the Senate to shelve my tax on until it can 
prove it knows how to balance the ex- 


net for the needy or public investments. A 
smaller cut would threaten worthwhile 
government programs less. Unfortunate- 
ly, there are too few votes for paring the 
tax cut below $245 billion. Therefore, the 
best outcome that one can now hope for 
would seem to be a bill reworked in 
committee that includes a trimmed -down 
capital gains tax cut and a targeted child 
credit, keeps the earned income credit and 
omits new corporate loopholes. 

—THE NEW YORK TIMES. 
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Preparing for the Third Act in the Balkan Tragedy 

^ ** _ . , •_ _ .m nni.i fanciful nmna&als that the United Stai 


t ARIS — The cease-fire in Bosnia that 
JT began last Thursday ended only the 
second act in Yugoslavia’s drama. A third 
act is to come, that of managing Serbia's 
military defeat and the consequences of 
its ideological victory. 

Its victory is that it has caused ethnic 
cleansing to be carried out in virtually all 
of the former Yugoslavia. Its military 
defeat has meant that this ethnic partition 
has been at the expense of "Greater Ser- 
bia’ 1 and has rewarded Croatia. 

Bosnia survives as a multiethnic stale, 
uneasily federated with Croatia, but the 
federation’s future is doubtful and liberal 
Bosnia is the weakest of the three nations 
coming out of this war. 

There will be trouble from Croatia, 
which is now experiencing a frenzy of 
nationalist emotion. Despite American 
and German pressures, the brutality of 
Croatia’s current ethnic cleansing of the 
Krajina and of newly conquered terri- 
tories in northwestern Bosnia has resem- 


By William Pfaff 


within a year, according to the U.S. plan, 
will be of extreme importance in Bosnia. 

The first act in the Yugoslav drama was 
Serbia’s successful war of expansion. Act 
two was the siege of Sarajevo and other 
Bosnian cities, while the United Nations 
and Europeans imposed a muddled and 
murderous stalemate on the war. The UN 
arms embargo seriously affected only foe 
landlocked Bosnians, and the economic 
embargo imposed on Serbia-Macedonia 
made life miserable for civilians without 
reducing the Serbians' advantage in arms 
and war mardrieL 

NATO’s air intervention in August and 
September at last changed that, and Croa- 
tia’s attack in the Krajina and Serbian-held 
Bosnia deflated the Serbian reparation far 
military invincibility, opening (he way to 
act three, foe cease-fire and its aftermath. 
(This Serbian military reputation was 


ton at the end of this month, came not only 
because the Clinton administration, 
pushed by Senate Republicans and by foe 
electoral calendar, at last committed itself 
to solving this crisis, but because of the 
way it has done this. 

I cannot say how much credit is due 
Richard Holbrooke alone. The foundations 
for the Croatian counteroffensive were laid 
down by Washington’s initiatives in Za- 
greb more than two years ago. President 
Jacques Chirac of France, pushed by some 
of his generals, was the first Weston leader 
to take a tough line with the Serbs. He 
warned, and got, foe Rapid Reaction Force 
that last summer shifted the ground balance 
of forces. But Mr. Holbrooke's energy and 
intelligence mark what followed. 

What a relief it has been to see Amer- 
ican power at last used with discrim- 
ination, determination and realism about 
means and goals. The U.S. plan now is to 
put North Atlantic Treaty Organization 
forces into Bosnia for a year, together with 
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bled that practiced earlier by foe Serbs. always a curious affair, greatly influenc- troops from Russia, if possible, with elec- 
Croatia's president, Franjo Tndj man. ing UN commanders as well as generals in tions before the year’s end. Bosnia s abu- 
M Dor-tc that tw> T /mfion Washington and Paris. Whv itv to defend itself is to be built up. Croatia 


said in a recent Paris interview that he 
considered Croatia assigned "by the 
West” to "Europeanize the Muslims,” 
an attitude that bodes ill for future re- 
lations between foe Croatians and foe 
Bosnians. Sarajevo has always been the 
most sophisticated city (and societ y) in 
Yugoslavia, with nothing to leant from 
reactionary Croatian nationalists. 

Bosnia, however, has been changed by 
the war. The influence of liberals who 
believe in a secular and nonethnic state 
has been weakened in government, if not 
in public opinion. The elections promised 


London, Washington and Paris. Why 
should Serbs be better fighters than Croats 
or the Muslim South Slavs, all foe same 
people? Whatever the successes of Tito's 
Partisans in World War II — German 
military archives suggest these were much 

da*^ they were^JK^successes of *?u- 
goslavs. not just Serbs. Tito was a Croat, 
and his closest Partisan associates includ- 
ed Slovenians, Montenegrins. Macedo- 
nians and Bosnians of Muslim origin.) 


ity to defend itself is to be built up. Croatia 
and a rearmed Bosnia should look after 
themselves when the year of foe cease-fire 
is over. If there is a balance of arms, they 
should be capable of doing so. 

Not everyone in Washington seems to 
understand foa* the goal has to be a self- 
policing settlement, where all three parties 
are mutually deterred from relaunching 
the war. President Bill Clinton himself has 
said thing s that seem to imply permanent 
foreign troop presence, on the model of 

n. 
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The cease-fire, with agreement by all UN peacekeepings Cyprus or the Middle 
parties to start negotiations in Washing- East. That is a very bad idea. So are 


fanciful proposals (hat foe United States 
try to police foe Balkans from the air. 

Outside powers certainly have an in- 
terest in whether aggressive war is re- 
opened and atrocities resumed, but that 
does not require international forces to 
occupy the country. Occupation tends to 
displace the responsibility for peace onto 
foreigners, and it invites their manipu- 
lation and exploitation. 

The biggesr deterrent to more war is the 
damage this war has done to Serbia itself, 
and to Slobodan Milosevic, foe man 
chiefly responsible. His program for Ser- 
bia’s expansion is in ruins. He is be- 
leaguered at home because of UN sanc- 
tions, and he will eventually have 
something like a quarter of a million 
Serbian refugees to resettle. 

He also has Kosovo. He has tried to 
send Serbian refugees from foe Krajina to 
Kosovo, the “sacred” province of the 
Serbs now overwhelmingly Albanian in 
population. They won't go. There is mass 
resistance among foe refugees to being 
driven from one war front to what easily 
could become another. A writer in Pristi- 
na. Kosovo's capital. Shkelzen Maliqig 
says that “psychologically and political- 
ly. this is the end of the Serbian myth of 
Kosovo. For Serbs, even the unfortunate 
ones. Kosovo has become Albanian land, 
for which they would not sacrifice, be- 
cause there is no purpose to it.” 

War does settle things. A hundred thou- 
sand are dead. Millions still suffer. There 
is no Greater Serbia, no return to Kosovo 
— no Yugoslavia. 

International Herald Tribune. 

6 Los Angeles Times Syndicate 


A Vote for Powell Would Be a Blow Against Racial Separatism 


W ASHINGTON — In a re- 
cent column. I argued that 
Colin Powell, as president, would 
spell disaster for the Republican 
revolution: As a self-declared 
Rockefeller Republican and a man 
of widespread popularity and 
moral stature. General Powell 
would be able to halt (fie 
lican assault on foe New 
Great Society welfare state as no 
one else could. 

Yet committed as 1 am to the 
success of the conservative rev- 
olution, I would seriously consider 
voting for General PowelL I would 
do so without any illusions about 
what damage a Powell presidency 
would do to foe Republican project 
of dismantling the welfare state, a 
project I believe essential to restor- 
ing the vigor of civil society and of 
government itself. 

What for a person of my ide- 
ological ilk. could justify such a 
sacrifice? What issue could pos- 
sibly trump the need for restruc- 
turing a ruinously dysfunctional 
national government? 

Only one: race. 

In an ironic and tragic turn of 
foe civil rights revolution, there is 
today a powerful movement with- 
in the black community away 
from Martin Luther King’s vision 
of integration toward a new land 
of separatism, self-imposed and 
adversarial. Its most e x treme ad- 
vocate is. of course. Louis Far- 
rakhan, who portrays African- 
Americans as an occupied people 
in an alien land. 

His message has a resonance 
not confined to the political ex- 
tremes of the black community. 
Monday will see the realization of 
Mr. Fanrakhan’s pet project his 
Million Man March on Washing- 
ton. The fact that such mainstream 
icons of the black community as 
the Congressional Black Caucus, 
foe Southern Christian Leader- 
ship Conference and Jesse Jack- 
son have endorsed . Mr. Far- 
rakhan's march shows the extent 
to which he and his separatist vi- 
sion have gained legitimacy 
among African-Americans. 

Thirty-two years ago in Wash- 
ington, Dr. King imprinted on 


By Charles Krauthammer 


America his vision of a land where 
“little black boys and black girls 
will be able to join hands with 
little white boys and white girls 
and walk together as sisters and 
brothers.” Now, in foe very same 
place, Mr. Farrakhan’s contradic- 
tory vision — his march excludes 
not just whites but blade women, 
too — will symbolically declare 
its supersession of Dr. King’s. 

But it is more than symbolism. 
This event is. in fact, only a re- 
flection of the real currents of 
black separatism coursing through 
the country, currents on easy view 
at the separate dorms and dining 
haQs insisted upon by black col- 
lege stndems cm U.S. campuses. 

Against this tragic turn toward 
black separatism comes Colin 
Powell, a man who calls his au- 
tobiography not a personal jour- 


ney, not an African-American 
journey, but an "American Jour- 
ney”; whose self-identity is one 
of soldier, patriot and, above all, 
American; who, while declaring 
hims elf to be proudly American, 
at the same time declares, himself 
not just incidentally black but 
proudly black. 

This deliberate, self-possessed 
merging of two identities offers by 
deed and example an extremely 
powerful alternative to Farrakhan- 
like separatism. His election to the 
office that uniquely defines Amer- 
ican identity, his governing from 
foe White House, his representing 
America to the world would nec- 
essarily have a dramatic effect on 
black self-consciousness. 

The fact that General Powell 
appeals to whites is often patron- 
izingly explained away by saying 


that General Powell is a black 
whom whites can feel comfort- 
able with, a “safe” black. But it is 
not a question of comfort. It is a 
question of identity. 

General Powell's appeal to 
whites is not sentimental or guilty 
but. one might say. national. 
Americans, white arid black, are 
in foe grips of a crisis of identity. 
Yet, amidst all our multicultural 
confusions, the one vision on 
whose value and beauty we can 
agree is Dr. King’s. Most whites 
desperately wish to see the ful- 
fillment of Dr. King’s vision. 
They may argue over the best way 
to implement it, but it remains a 
powerfully unifying theme. 

General Powell proudly iden- 
tifies with the integrationisr vision. 
IBs very history personifies iL For 
such a man to win the presidency 
would have a transforming effect 
on Americans’ view of racial pos- 


sibilities. Among blacks, it would 
present, by stunning counterexam- 
ple, the single greatest challenge 
since Dr. King to foe voices of 
separation and alienation. 

That is why even conservatives 
like me would have to give a 
Powell candidacy serious consid- 
eration. We have to seriously con- 
sider which is the more urgent 
threat to foe American future: the 
depredations of a highly destruc- 
tive welfare state or corrosive 
racial division. 

It is not a simple choice. We did 
not need the O. J. Simpson trial to 
remind us that racial divisions in 
America are widening. In such a 
society, even conservatives ne^ 
to consider whether a PoweT? 
presidency, for all its regressive- 
ness regarding radical reform of 
the welfare state, might not be 
best for the country. 

Washington Post Writers Group. 


Pulled in Two Directions by ‘Million Man March’ 


■^yASHlNGTON 


— A tele- 
phone friend wondered 
whether he’d missed the column 
in which I offered my "wise 
counsel” on foe Million Man 
March. And if I hadn’t written 
such a column, he demanded, 
then why not? 

We cha t ted bade and forth, but 
I never told him the real reason. 
Here it is: 

Fear. 

Not fear of controversy or crit- 
icism or being called names. You 
get used to that sort of foingover 
years of writing about difficult 
issues. My fears have run in two 
counterpoised directions: foe fear 
of missing, and failing to endorse, 
what could be an important pos- 
itive development in the history 
of black America and the fear of 
endorsing something and imme- 
diately wishing I hadn't. 

The first aspect is easy enough 
to talk about For some years no w, 
I have been urging that black 
America come together in com- 
mon cause on behalf of our chil- 


By William Raspberry 


drem our future. I know there are 
other serious problems facing 
us, including foe problem of 
racism. But these other problems, 
which might be lumped together 
Under the heading of w hat other 
people have done to us, seem to 
me less urgent than foe prob- 
lems stemming from what we 
have done to ourselves — includ- 
ing foe neglect and abandon- 
ment of our children. 

Now comes Louis Fanakhan 
calling precisely for black men to 
cotne together in a sort of mass 
pledge to reclaim our responsi- 
bility as brothers and husbands 
and fathers: to support our com- 
munities, care for our families, 
guide our children. And how can 
I not say: yes! 

But it is Mr. Farrakban who is 
calling the march, and That’s 
enough to give any thoughtful 
nonfollower pause. For no matter 
how many right things be may say 
on Monday, I know there is an 


Galapagos Ecosystem Under Attack 


S TANFORD, California — 
Charles Darwin would be sp- 
ied. The ecosystem of foe 
jos Islands, where he 
evidence crucial to his 
sory of natural selection, is 
threatened by angry fishermen. 

Perhaps foe world is ignoring 
foe threat because the Islands, 
600 miles off the coast of Ecuador, 
are in foe middle of nowhere. 
Partly because it is isolated, the 
archipelago forms a cornucopia of 
biological diversity and a labora- 
tory for studies of evolution 
inaction. 

In 1959, Ecuador’s govern- 
ment declared more than 95 per- 
cent of the island a nati onal park 
and put careful safeguards on the 
unique flora and fauna. For ex- 
ample, it limited visitors to fixed 
paths and required the use of 
trained naturalists as guides. 


By Marc Miller 
and Donald Kennedy 

A few days later, protesters 
wielding machetes and supported 
by die mayor of the largest town, 
Puerto Ayora, seized the Charles 
Darwin Research Station and foe 
national park headquarters. They 
closed two airports that serve 
the archipelago. 

The government sent in troops 
and calmed foe situation. It 
to talk with the protesters 
their grievances. Their de- 
mands included the signing of the 
bill, control of local government, 
a requirement that all visitors 
spend at least one night ashore 
and dismissal of the park super- 
intendent because he opposed a 
shift to local control. 

The islanders ’ anger at the gov- 


of poor locals whose need for 
economic development is being 
fought by affluent outside con- 
servationists. Long-term resi- 
dents have relied on agriculture 
and subsistence fishing, and their 
economic future will oe improv- 
ed more by preserving foe eco- 
system ana promoting tourism 
than by exports of extracted nat- 
ural resources. 

The government is negotiat- 
ing with the islanders on provid- 
ing economic advantages. But 
conservation is not negotiable. 
The ecological threat goes well 
beyond foe overfishing of foe 
sea cucumbers. 


excellent chance that he'll also 
say something hateful and wrong. 
There's no box on foe column- 
writing form for a conditional 
endorsement 

A part of me wants to agree 
with the Reverend Walter E. 
Fauntroy.an organizer of the 1963 
March on Washington and no fen 
of Mr. Farrakhan’s, who told me 
he would attend the march. 

“There's a need for a national 
retreat of black men, coming to- 
gether for repentance and atone- 
ment,” he told me. “We have 
much to atone for. Look at what 
we’ve done to one another. 
14,000 black men gunned down 
in the last 10 years by us. our 
children bom out of wedlock be- 
cause we won’t claim responsi- 
bility for them, our women de- 
prived of our help and left alone to 
raise ourchildren. Even foe rate of 
child sexual abuse on the part of 
black men is rising. 

“Itdoesn’tmatter tome if some 
of those leading the march are of a 
different creed. We still need to do 
what we need to do, and I’m with 
the Nation of Islam on this one. I'll 
be matching, and I’ll be bringing 
along some of foe gangbangers 
from my neighborhood.” 

I wish it were that easy. But I’m 
troubled by foe feet that I don’t 
know what (besides repentance 
and atonement) Mr. Farrakhan has 
in mind . A wise general doesn’t 
announce his plans, a Farrakhan 
ally said foe other day. That’s cue. 


but a wise soldier doesn't vol- 
unteer to blindly follow a general 
he doesn't entirely trust. 

Some of foe things others have 
complained about don’t bother 
me. I'm not bothered by the feet 
that foe march is black; that 
doesn’t make it anti-white. I’m 
not bothered that it is male. If foe 
purpose is to address a problem 
manifested by black men (al- 
though it affects women and chil- 
dren), then what's wrong with a 
males-only meeting? if you're 
going to talk about the detection 
and treatment of prostate cancer, 
there’s nothing sexist about not 
inviting women. 

My worries go precisely to the 
prospect that Mr. Farrakhan will 
do something to make some of 
those who endorsed his march 
wish they hadn't The fear is foarhe 
will say something anti-Semitic or 
anti-white, that he will blast one or 
another member of foe political 
coalitions most blacks find useful 
that he once again will confuse 
standing up for black people with 1 
standing against white people. 

Indeed, he seems at tunes to 
take fiendish delight in discom- 
bobulating other black leaders by 
linking arms with than in foie 
name of solidarity and then say- 
ing things that he knows will 
cause them grief. 

Will he do it again? The idea of 
a million black men signing up for 
foeir children is incredibly attrac- 
tive. But it would be well to know 
what else we are signing up for. 

Washington Post Writers Group. 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 
1895: Queen Killed 


SEOUL — On Tuesday [Oct 8] 
the palace was broken into by 
Corean troops and a band of 
Japanese Sash! in civilian dress. 
They entered foe Queen's room 
cent years, and a mejor fire, prob- and killed the Minister of foe 
ably arson, destroyed parts of foe Household, foe Queen and three 
largest island. Fishermen have of her women. The bodies were 
camped on some islands illegally then 


At least 90 of the famed giant 
tortoises have been killed in re- 


Stern has a prison record and is 
consequently being held on a 
charge of homicide. Several peo- 
ple standing in line in the lobby of 
the Maxine Elliott Theatre nar- 
rowly escaped being hit. One bul- 
let pierced the hat of a man, while 
another cut off the plume on a 
woman’s hat. 
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eluding goats, rats and some 
plants, most of foe archipelago is 
in remarkably pristine condition 
— for foe moment. But tensions 
between mainland Ecuador and 
foe islanders are mounting. • 
Earlier this year, Eduardo 
Veliz, foe islands’ sole delegate 
to die National Congress, spon- 
sored a bill that would have shift- 
ed administrative power to the 
Galapagos residents and reduced 
protection for the ecosystem. It 
passed in Congress, but on Sept 
1 . President Sixto Durfin BaU€n 
vetoed iL 


closed a lucrative fishery for 
sea cucumbers, which are export- 
ed for use in Asian cooking, after 
the legal harvesting limit was 
vastly exceeded The fishermen 
seized the Darwin station but 
didn’t harm anyone. 

The sea cucumber fishery is. 
only one of several industries that 
have threatened the islands' 
ecosystem. The Ecuadoran gov- 
ernment banned the shark fishing 
industty because foe fishermen 
killed sharks, took foe fins and let 
the rest of the carcass rot 

But this is not the familiar story 


The protesters have threatened 
arson — and hostage-raking — if 
their demands are not met. 

Neutralizing this threat and 
protecting an area crucial to our 
understanding of nature and hu- 
mans' place in it should be high 
on the international ag enda. 

Mr. Miller, a law professor at 
Emory University, is a visiting 
scholar at Stanford University, 
where Mr. Kennedy is a professor 
cf environmental science. They 
contributed this comment to The 
New York Times . 


foer, is now Dictator and known to 
have been in the pIoL A pro- 
Japanese party is now in control. It 
is believed that the Queen-Dowa- 
ger was killed and foe King will be 
forced to abdicate. 

1920: Firing line 

NEW YORK — Broadway was 
the scene of a real Wild-West 


shootout last night [Ocl 12]. 
While theatre crowds were assem- 
bling. Paul Boittano was shot to 
death by William Stem, a jewelry 
salesman who claimed that the 
victim had tried to hold him up. 


PARIS — The French Govern- 
ment, whose interest in American 
Army and Navy surplus property 
runs high because of he country’s 
war-ravaged economy, announce^ 
yesterday [Oct. 13] that is hau 
some surplus property of its own to 
sell — a prison. This unusual item, 
found nowhere in foe United States 
official catalogue containing mil- 
lions of articles, is new and hardly 
used, according to the official call 
for buyers of the bizarre. Appar- 
ently designed as a hospital prison, 
it Iras twenty wards and twelve 
cells. No bids of less that 25 0.000 
francs ($5,000) wall be received. 




i' 


w 




dfc 




INTERNATIONAL HERALD TRIBUNE, 5ATURDAY-SUNDAY. OCTOBER U-] 5 1995 


PAGE 5 


An Annoyed Paris 
Rejects CaD to End 
Its Nuclear Testing 


Canpiledby Oar Staff From Dupauktt 
PARIS — The award of 
• the Nobel Peace Prize to a 
scientist who opposes nucle- 
ar weapons will have no ef- 
fect on “policies we have 
adopted for reasons of na- 
tional interest,'' Prime Min- 
ister Alain Juppe of France 

said Friday. 

The scientist, Joseph 
Rotblat, and the Norwegian 
Nobel Committee urged 
France to stop its current 
series of underground tests 
in French Polynesia. 

In asserting that France 
would continue testing, Mr. 
Jupp6 also took a swipe at 
Norway, whose foreign min- 
ister. Bjorn Tore Godal, said 
the Nobel award reflected 
“widespread public disap- 
proval of nuclear weapons.” 

“I've already said that, in 
the heart of the European 
Union, we had a right to 
expert a bit of solidarity.” 
Mr. Juppe said. “Norway 
isn’t there yet. It's trying to 
join or will do so tomorrow. 

I hope the European spirit 
will make progress by then.” 

Norway voted not to join 
the European Union in a ref- 
erendum last year. 

Earlier on Friday, a For- 
eign Ministry spokesman, 
Jacques Ruramelbaidt, said 
of the prize: 

“We congratulate the No- 
bel Peace Prize laureate. 
France wants disarmament, 
including nuclear disarma- 
ment, in security. Security 
will permit disarmament.” 

But Pierre Lellouche, a 
member of Parliament and a 
former strategic affairs ad- 
viser to President Jacques 
Chirac, said he was “perfect- 


ly scandalized" by the award 
and accused the group that 
Mr. Rotblat heads* the Pug- 
wash Conferences on Sci- 
ence and World Affairs, of 
being a former tool of Soviet 
propaganda. 

France has held two tests 
since early September. 

Mr. Rotblat, 86, said he 
hoped the prize was “a mes- 
sage not only to the French 
hut to the Chinese as well.” 
C hina and Fiance are the 
only official nuclear powers 
still testing. There was no 
reaction Friday from China. 

France's La Chaine Info 
television commented that 
ihe impact of the Nobel de- 
cision on French diplomacy 
would hardly have been 
worse had the environmen- 
tal group Greenpeace won. 

Mr. Lellouche said: “I am 
personally, and as a special- 
ist in these matters, perfectly 
scandalized by the tact that 
an organization that one 
knows was openly manipu- 
lated by the Soviets should 
be honored in this way at a 
time when everyone knows 
the controversy about the 
French tests." 

Washington, which honors 
a moratorium on nuclear 
testing, said it saw no connec- 
tion between the Nobel 
award and France’s testing. 

“I don’t know how the two 
rdate,” said the White House 
spokesman, Michael 
McCuiTy. He added: “Ihe 
Pugwash conference has a 
known role in evaluating is- 
sues in nuclear disarmament, 
and obviously the Nobel 
Peace Prize winners are to be 
congratulated.” 

(Reuters, AFP) 


GENERAL: Joins Race in Russia 


Confined from Page I 

, somebody says that's our fair 
_ share of the people’s wealth.” 

[. He says be would reverse 
'^■unfair" privatization by forc- 
' mg those who profited “lllegal- 
]y" to give the money back or 
; lose their mansions and busi- 
: nesses. He does not say how he 
will distinguish honest entre- 
preneurs from the opportunists. 

“It's hard, but it can be 
done,” he said. “When I am 
elected, well talk.” 

General Lebed harbors a 
deep mistrust of NATO and the 
West, but he relishes the com- 

■ pari sons to General Powell. 

“We are both patriots and 
professionals*” he said. “We 
understand what war really 

• means.” 

They met when the former 
chairman of the Joint Chiefs of 

• Staff visited General Lebed’s 
' paratrooper division in Tula in 

• 1991. 

Like the American, General 
Lebed has written a well-timed 

• autobiography, “Pity for the 
Power." which is scheduled to 

• appear this month. 

But bis record and public 
•• statements suggest that he has 
less in common with the moder- 
, ate and tactful General Powell 

■ than with General George S. 
I Patton — with a touch of Gen- 

• eral Augusio Pinochet thrown 
_ in. He got into trouble for 
. speaking too admiringly of the 

Chilean dictator and lately has 
, taken to placing himself more 
in the tradition of another gen- 
eral- turned-politician — 
- Charles de Gaulle. 

A metalworker’s son, Gener- 
r al Lebed was born and raised in 
the industrial city of Novocher- 
.. kossk before he became a para- 
trooper who rose to the rank of 
; deputy commander of the Sovi- 
’ el airborne forces. General 
Lebed became famous in Rus- 
, sia in 1992 when he was as- 
signed to lead Russia's 14th 
Army in the Trans- Dniester re- 
gion of the newly independent 
Moldova. 

There he imposed order and 
brokered a peace agreement be- 
tween warring ethnic Russian 

• separatists and the new govern- 
ment. 

Admired by his troops, he 
became both a symbol of mili- 
tary can-do in a depleted and 


disheartened army and a cham- 
pion of ethnic Russians ma- 
rooned across the former em- 
pire by the collapse of the 
Soviet Union. 

His slashing criticism of the 
war in Chechnya and what be 
called the “degradation” of the 
armed forces became a major 
problem to the defense minis- 
ter, General Pavel S. Grachev, 
and eventually to President Bo- 
ris N. Yeltsin. 

General Lebel finally was 
forced to resign last July. When 
he left Moldova, 500 women lay 
on the airport runway to pre- 
vent his successor from landing. 

General Lebed says life un- 
der the new democratic rule is 
far worse than in Soviet times. 

.“There was stability,” he 
said. “A 120-ruble pension was 
enough for a more-or-less de- 
cent life. You could study for 
free. You could get free medical 
assistance, not the best, but de- 
cent. You could get a cheap 
vacation. Eighty percent of the 
population relied on those nat- 
ural privileges." 

To many Russians, he has 
moral authority. He was an 
honest officer in an army com- 
manded by corrupt men. He 
does not own a dacha or a lim- 
ousine and he even gave up 
drinking. 

“There should be at least one 
man in Russia who is sober,” he 
says. He holds hands in public 
with his wife, Inna, a former 
schoolteacher. 

His nationalist rhetoric is 
pungent, but his views are more 
sensible than the bizarre threats 
of Vladimir V. Zhirinovsky, the 
extreme nationalist whose party 
swept the 1993 parliamentary 
elections. General Lebed says 
he is no longer a Communist, 
but unlike other former party 
members who have wrapped 
themselves in the patriotism of 
the Russian Orthodox Church, 
he says he remains an atheist 

General Lebed says he is dif- 
ferent from the many other offi- 
cers who harbor political ambi- 
tions. 

“I tried to change something 
from the bottom," he says, re- 
ferring to his efforts to reform 
the military from wi thin. “But I 
learned it was a waste of time. 
To achieve anything, you have 
to act from the top." " 


BOSNIA: Despite Truce, Shelling 


Continued from Page 1 

signed by both sides to create 
ethnically pure territory, one of 
the main objectives of the three- 
and-a-haJf-year war. 

The truce, brokered by Assis- 
tant Secretary of State Richard 
C. Holbrooke, was scheduled to 
last 60 days, and the warring 
factions arc scheduled to bold 
peace talks in the United States 
at the end of the month. They 
would conclude any peace ac- 
cord at an international peace 
conference in Paris. 

Once a final agreement is 
reached, a multinational force 
of some 60,000 troops, includ- 
ing up to 25,000 Americans, will 
be deployed in Bosnia Tor 12 
months. 

Mr. Holbrooke said Thurs- 
day in Washington that cease- 


fire violations would not dis- 
rupt peace talks, but could 
prompt NATO air strikes. 

Despite the fighting in north- 
ern Bosnia, the mood in Saraje- 
vo remained upbeat. 

“So far so good." said the 
Bosnian prime minister, Haris 
Silajdzic. “It won't be a clear- 
cut situation. It never is. It is 
not easy to stop the war ma- 
chine, but I think It will go 
well." 


Saudis Behead 3 Smugglers 

Roam 

DUBAI — Three Pakistani 
men were beheaded in Saudi 
Arabia on Friday for smuggling 
heroin into the kingdom, bring- 
ing the number of people exe- 
cuted so far this year to 187. 


NOBEL: Message on Nudear Tests KOREA: Defector From North Calls Kim ^Violent and Unpredictable ? 


Confined from Plage 1 

of destruction be could no 

longer support fie development 
of a nuclear arsenaL 

Mr. Rotblat said he had mor- 
al reservations about working 
on the atomic bomb, but that he 
had put them aside* convinced 
that beating Hitler to building 
one was critical to the survival 
of civilization. Mr. Rotblat later 
wrote about how he started to 
become disillusioned with the 
program in March 1944 when 
its director. General Leslie 
Groves, told him that the real 
purpose of the bomb would be 
to counter fie Soviet Union. 

By the end of 1944, Mr. 
Rotblat said, he no longer be- 
lieved Hitler would be able to 
build an atomic bomb. He re- 
signed from the Manhattan 
Project — the only scientist to 
do so — and went to England, 
but only after he was accused, 
briefly, of being a spy and or- 
dered not to discuss his reasons 
for leaving with anyone. After 
the war. Mr. Rotblat became a 
British subject and gave up bis 
groundbreaking work in nucle- 
ar physics to work on applying 
physics to medical research. In 
1955. he was one of II promi- 
nent scientists from around fie 
world to sign a manif esto drawn 
up by Bertrand Russell with the 
support of Albert Einstein 
warning fiat humanity’s surviv- 
al was at risk from nudear 
weapons. 


Out of the Russell-Einstein 
manif esto grew a series of annu- 
al conferences among scientists 
and scholars from around the 
world, including some from the 
Soviet Union, abont the risks of 
a nudear war. The first confer- 
ence was held in the village of 
Pugwash in Nova Scotia in 
1957. 

Mr. Rotblat, the last surviv- 
ing member of the group that 
signed the manifesto, is presi- 
dent of the Pugwash organiza- 
tion, which is based in London, 
and has been the primary force 
behind it for decades. During 
the Cold War, the group’s meet- 
ings were intended to bring 
prominent figures from both 
sides into informal contact and 
encourage prominent scientists 


Confined from Page I 

South Korean authorities until Wednes- 
day. 

At a news conference, Colonel Choi de- 
scribed the internal strife in Pyongyang's 
corridors of power. 

“High-ranking military officers put on 
an appearance of loyalty to Kim, but many 
question his leadership qualities," he said. 

He also confirmed reports that a group 
of generals plotted a coup in 1992 but were 
caught before they could carry out their 
plan. All involved were executed, he said. 

Colonel Choi said that Mr. Kim was 
unstable. 

“He is hysterical, cruel and violent and 
unpredictable.” he said. 

He warned that the North Korean lead- 
er might provoke, a war against the South 
as a last resort amid deepening economic 
problems and food shortages. 


Colonel Choi said there was widespread 
public discontent over food shortages and 
fie government’s failure to revive a failing 
economy. 

“The situation is getting so bad that 
many people and soldiers want an outright 
war with the South just to see how it would 
change their miserable lives,” he said. 

He said that if war broke out, North 
Korea would strike American troops sta- 
tioned in South Korea in the hope of 
sparking an anti-war backlash in the unit- 
ed States. 

“North Korean military leaders believe 
that if attacks are first focused on the 
40,000 US. troops and several thousand 
U.S. soldiers are killed or injured, there 
will be anti-wax demonstrations by U.S. 
citizens,” be said. 

Colonel Choi said North Korea had 1-2 


million troops," some 150,000 more than 
earlier estimated. , 

About 37,000 UB. troops are stationed 
in South Korea to bolster 655,000 South 
Korean soldiers. 

The colonel said the North successfully 
test-fired a Scud-based Rodong missile m 
1993 with a range of 1,000 kilometers (600 
miles), capable of reaching all of South 
Korea and western Japan. 

But Colonel Choi said he expected the 
Communist North to collapse within five 
years because of economic problems. 

“The severe economic problems will 
force North Korea to open its doors to the 
outside world, which mil inevitably disin- 
tegrate the country,” he said. 

He stud he. was sure that his wife, Cho 
Hyun SO, and three children, whom be left 
behind, would be sent to concentration 

caxn P s * (AFP, AP, Reuters) 


to take home to their govern- 
ments a message of opposition — - - 

to the arms race. 

th^aiSirfifNwSS 1 ^ CARTOONS: Media GiantsEmbrace Animation to Win Global Audiences 


bel Committee said the Peace 
Prize had been granted to Mr. 
Rotblat and the Pugwash group 
“for their efforts to diminish the 
part played by nuclear aims in 
international politics and in the 
long run to eliminate such 
arms.” 

Mr. Rotblat said he would 
use the SI million prize money, 
to be split evenly between him 
and the organization, to better 
finance Pugwash’s activities 
and to allow it to move from its 
tiny, cramped office across 
from fie British Museum. 


Contuaied from Page 1 

“morphed” monsters, an encouraging pro- 
portion of the recent crop of animated 
heroes and heroines are refreshingly less 
than super. Producers are rifting through 
the vaults of comic books and old films. 
searching for proven cartoon stars. 

Felix the Cat, Little Lulu, and Jonny 
Quest are among those summoned from 
animation’s golden age for return engage- 
ments — albeit with a 1990s twist. 

Little Lulu, the Home Box Office series 
produced by. the Canadian company Gnar 
FUms, steps up to the microphone as a 


stand-up comedian, with the voice of Tra- 
cey i nin«n, the wisecradting talk show 
host. 

The new Jonny Quest series, produced 
by Hanna-Barbera as Turner Broadcast- 
ing’s most expensive animated venture to 
date, draws on studios in Japan, France 
and the United States. 

Another trend has been “reversioning," 
in which successful nonaninmted film s, 
such as “The Mask” and “Highlander,” 
are turned into cartoons, Mr, Stuart said. 
The method is a highly profitable way of 
getting more life out of the original con- 
cept, he said. 


Despite the latest cartoon boom, broad- 
casters and producers say they are con- 
cerned that children are abandoning the 
medium at an earlier age. 

“Preschool audiences stay loyal until 
age 5,” said Teresa Plummex-Andrews, 
head of children’s acquisitions for BBC 
Worldwide Television. “But by the time 
they reach 8 or 9, they are watching every- 
thing from soap operas to dramas.” 

The age- window varies from country to 
country, but once an adolescent, youths 
abandon cartoons altogether — until they 
resume watching with their own children. 






The next time you 
meet someone interesting 
on the plane, you won’t 
have to wait until you land 
to go out for a drink. 



games, there is a tempting sefection of card and board games. Jr’s 
enough to make you forget you’re on a plane. L’Espace 127 is being 
phased in gradually, starting with Asia, the Pacific and the Americas. 


Jin the old days you could only drink in each other’s words. Now you can meet 
for a drink. Air France PESPACE 127 now has a buffet bar open throughout 
the flight, with beverages and tasty snacks. And for those of you who like 
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From Russia to North Africa, Europe Sees New Threats 


Ageaee France- Press* 

MADRID — The possibility of 
tnsss migration from Algeria or the 
disruption of energy supplies from the 
former Soviet Union represent major 
new threats to European security, ac- 
cording to a document to be adopted 
Tuesday by 27 European states here. 

Biological or chemical weapons 
technology falling into the hands of 
terrorists, die possibility of former So- 
viet scientists promoting nuclear pro- 
liferation and the growin g risk of en- 
vironmentai disasters on the 
Chernobyl scale are also seen as risks 
that need to be addressed now that the 
end of the Cold War has made “mas- 


sive military confrontation a remoter 
prospect,” it said. 

The document, a copy of which was 
obtained by AFP, is to be approved by 
foreign and defense ministers from the 
10 member states of the Western Eu- 
ropean Union and 17 other countries 
that have various links to the orga- 
nization. 

The document makes no explicit 
reference to the civil war in Algeria, 
but concern that a seizure of power by 
Islamic fundamentalists could pro- 
mote a mass exodus toward France, 
Italy and Spain is a barely disguised 
theme running through the 39-page 
paper. 


“Increased instability and (lie 
weakness of democratic institutions in 
pans of North Africa are today sources 
of great concern for Europe as a 
whole,” one section notes. . 

It goes on to say that “the nature of 
the security risk is mainly connected 
with the challenge represented by ex- 
tremist movements, die asymmetry 
between Europe and North Africa in 
economic wealth and in population 
growth.*’ 

Other sections note that problems 
associated with uncontrolled or illegal 
migration have become “an issue rel- 
evant to European security.” The doc- 
ument identifies die Mediterranean 


basin as an area of strategic impor- 
tance for Europe, meriting particular 
attention from the WEU. 

Algeria is one of six Mediterranean 
states with which the organization has 
began a security dialogue. The de- 
velopment of the WEU’s limited ca- 
pacity to intervene in crises also points 
to a potential role for it in the event of 
an explosion in Algeria. 

The WEU is currently developing a 
capacity to evacuate civilians from 
crisis zones and the most important 
military forces nude available to it. 
Euroforce and Enromarfbrce, are de- 
signed to respond to a Mediterranean 
crisis. 


Paris Reacts Coolly to Dane Seeking NATO Post 


By Craig R. Whitney 

New York Times Service 

PARIS — The framer foreign min- 
ister of Denmark asked France on 
Monday to support him for the post of 
NATO secretory-general, but French 
officials said he got no encourage- 
ment 

Diplomats said it was virtually cer- 
tain that President Jacques Chirac 
would veto the Danish candidate. Uffe 
EUemazm-Jensen, despite entreaties 
from the United States and the three 
Nordic countries that support him — 
Denmark, Norway, and Iceland. 

Mr. EUemann- Jensen got a cool re- 


ception Monday afternoon from For- 
eign Minister Hervd de Charette, three 
days alter Mr. Chirac’s favorite can- 
didate for the NATO job. former Prime 
Minister Ruud Lubbers of die Nether- 
lands. withdrew his candidacy because 
of Clinton administration opposition. 

The post has been vacant since Willy 
Claes of Belgium resigned Oct 20 to 
face an investigation into a Belgian 
arms procurement scandal. 

“1 saw Mr. Lubbers at his request. I 
also saw Mr. Ellemana- Jensen at his 
request.” Mr.de Charette said Monday 
evening. 

Mr. de Charetie's main aim, diplo- 
mats said, was to see how weU Mr. 


EUemann- Jensen spoke French. 

Not weU enough, apparently. French 
officials say that Mr. Chirac wants a 
NATO secretory-general who can re- 
store French fully to its status as one of 
the alliance’s two official languages, 
which it has remained despite France’s 
withdrawal from fee North Atlantic 
Treaty Organization’s military com- 
mand structure in 1966. 

NATO governments would begin 
rethinking die issue of the NATO suc- 
cession. Mr. de Charette said, in effect 
ruling out Mr. EUemann- Jensen, but 
the p r ocess would take some time. 

One official said that as Danish for- 
eign minister in 1992 and 1993. Mr. 


Eflranann -Jensen had be en so strongly 
critical of Greece's actions in imposing 
a trade embargo on the former Yu- 
goslav republic of Macedonia that 
Greece, too, probably would be un- 
willing to accept him in NATO’s top 
civilian post. 

Foreign Minister Klaus Kinkel of 
Germany and Mr. de Charette said 
Monday night after a meeting on other 
matters here that they had discussed the 
NATO succession but decided not to 
make their thoughts public. They and . 
most of the other European allies will 
gather in Madrid on Tuesday for a 
meeting of the military arm of the 
European Union. 


From permanent headquarters in 
Florence, Euroforce is able to rapidly 
assemble 10,000 troops from France, 
Italy, Portugal and Spain. Euro mar- 
force is a naval sister force: 

On Russia, the document states 
bluntly that “Russian energy supplies 
are critical for Europe.” 

It also hi ghlights the vulnerability 
of gas and oil supplies conveyed to 
Europe by pipelines “ftroqgh areas of 
uncertain stability.” 

In response to these new threats, tbe 

document points the way to a con- 
taining reinforcement of tbe WEU" s 
military capacity to carry out peace- 
keeping and humanitarian missions. 


Judges Halt 
Berlin Wall 
Deaths Trial 


Party Backs Kinkel as Wave of Criticism Mounts 


Reuters 

BONN — Foreign Minister 
Klaus Kinkel was under fire 
from all but his closest allies on 
Monday as commentators, aca- 
demics and diplomats joined a 
chorus criticizing his handling 
of an aborted conference on Is- 
lam. 

Mr. Kinkel's Free Democrat- 
ic Party, which split last Friday 
when Parliament voted to with- 
draw an invitation be had given 
to Foreign Minister Ali Akbar 
Velayati of Iran, finally lined up 
behind him at a leadership 
meeting in Stuttgart 

But experts on tbe Muslim 
world, which Mr. Kinkel want- 
ed to woo with tbe conference 
that be abruptly postponed after 
the surprise parliamentary res- 


olution against him, said the 
minister’s diplomatic initiative 
had backfired badly. 

“We have slapped the mod- 
erate Islamic states in the face.” 
said Gemot Rotter, a Hamburg 
University orientalist. 

“They must think we have 
made Velayati into an Islamic 
pope.” he said. 

The Frankfurter Allgemeine 
Zeitung wrote: “In his stub- 
bornness. Kinkel has opted for 
the worst of all possible so- 
lutions. One can’t blame the 
opposition for urging him to 
resign.” Mr. Kinkel defied 
calls for his resignation over tbe 
weekend after deputies from 
both opposition and govern- 
ment ranks joined to hand 
Chancellor Helmut Kohl's 


coalition its first defeat in this 
legislative period- 

The deputies were outraged 
by a remark of the Ir anian pres- 
ident. Ali Akbar Hashemi Raf- 
sanjani. that tbe murder of 
Prime Minister Yitzhak Rabin 
was “divine revenge” for the 
killing last month of the Islamic 
Jihad leader. Fathi Shqaqi in 
Malta. 

It was a direct slap at Mr. 
Kinkel, whose policy is to pur- 
sue a “critical dialogue” with 
Iran and who had defended Mr. 
Velayati’ s presence at the con- 
ference. 

Stung by the vote, Mr. 
Kinkel postponed the confer- 
ence, which ministers from 
Bosnia. Turkey, Egypt, 
Tunisia, Morocco and Pakistan 


had also been set to attend this 
week. That drew fresh fire from 
opposition deputies, who said 
Mr. Kinkel had missed the 
point. 

Mr. Rotter said Mr. Kinkel 
should not let Iran upset the 
dialogue Bonn seeks with other 
Islamic countries to avoid po- 
tentially dangerous resent- 
ments and mi«nnvift ra tandfn g^ 
developing between Christian 
Europe and Muslims. 

“It is very important to talk 
with liberal and moderate fores 
in the Islamic world,” he told 
German radio. “The dialogue 
with Iran is being conducted by 
businessmen anyway.” 

The Bonn ambassador of a 
prominent Islamic country said 
a real dialogue could only take 


place if the hosts invited 
provocative figures like Irani- 
ans and the Sudanese funda- 
mentalist leader Hassan Turabi, 
as well as conservative U.S. 
congressmen who warn about a 
new “Islamic menace.” 

“If yon just invite the mod- 
erates on both sides, everybody 
will end up sayng, ‘You’re not 
so bad and we’re not so bad 
either,’ ” said the envoy. 

“The dialogue has to be se- 
rious.” he said. “This may not 
be the time to do this at the 
political level.” 

The Free Democrats, whose 
honorary chairman, Otto Lamb- 
sdorff, voted with the opposition 
Friday, backed Mr. Kinkel Mon- 
day and said it saw no alternative 
to his foreign policy. 


Reuters 

BERLIN — A Berlin court 
on Monday postponed the trial 
of East Germany’s last hard- 
line Comm unis t leader. Egpn 
Krenz, for tbe deaths of citizens 
fleeing over the Beilin Wall af- 
ter his lawyer objected that tbe 
trial judges were biased. 

Mr. Krenz’s lawyer asserted 
that three of tbe five judges had 
effectively prejudged the case 
by agreeing last week to up- 
grade tbe charges against Mr. 
Krenz and five other former 
members of the Communist 
Party Politburo. 

The judges decided to post- 
pone die trial fra- a week to 
allow tbe objection to be ex- 
amined. 

The six men face a total of 47 
charges of manslaughter 
charges and 24 charges of at- 
tempted manslaughte r. 

■ ‘lire defendant is convinced 
that the judges have already 
made a final judgment, to his 
detriment,” Mr. Krenz’s 
lawyer, Robert Unger, told tbe 
court in a written submission. 

The lawyer for another of tbe 
defendants, GOnter Schabows- 
ki, tbe Politburo spokesman, 
lodged a similar appeal that tar- 
geted tbe presiding judge. 

The otbets on trial are Knit 
Hager, Horst Dolus. Gunther 
Kleiber and Erich Mflecken- 
berger. 


BRIEFLY 


EU and Morocco Sign Fish Pact 

BRUSSELS — The European Union and Morocco initialed 
a new four-year fisheries agreement on Monday that will 
allow mainly Spanish fishing vessels to tenon to Moroccan 
fishing grounds, a European Co mm iss ion spokesman said. 

On Saturday, the Union and Morocco concluded a bade 
and cooperation agreement allowing the fisheries deal to be 
tied up after apolitical compromise struck on Oct 13. 

The EU will now reduce fishing is Moroccan waters and 
will land part of its catch in Moroccan prats. (Reuters) 

Trade Compensation Weighed 

BRUSSELS — European Union officials, feeing a year- 
end deadline, are pushing ahead with an accord to compensate 
fee bloc's trading partners for fee accession of Finland, 
Austria and Sweden last January, trade sources on Monday. 

The European Commission, reusing its tactics at the end of 
the Uruguay Round of fee General Agreement on Tariffs and 
Trade, is focusing oo fee United States initially, since Wash- 
ington can retaliate wife sanctions if unsatisfied. 

Most aspects of the U.S. compensation plan, which is being 
used as a blueprint for concessions to be offered in Geneva to 
tbe European Union's other trading partners, have been 
effectively tied up. But agriculture, although only a small pair 
of fee package, is proving to be problematic. (Reuters) 

Yeltsin Increases His Workload 

MOSCOW — President Boris N. Yeltsin held several 
official meetings and phone conversations on Monday, sig- 
nificantly increasing his workload as he recuperates from a 
heart ailment in the hospital, officials said. 

-Mr: Yeltsin’s working time has been “considerably ex- 
panded” and now nearly corresponds to fee daily routine he 
maintains when working in fee Kremlin, said fee president’s 
spokesman, Sergei Medvedev. (AP) 

Spanish Pullout on Eurofighter? 

MADRID — The Spanish Defense Ministry said Monday 
that it had no comment on a report feat Spain planned to poll 
out of fee costly four-nation Euro fighter project. 

Citing unidentified defense sources, El Mnndo said Sunday 
Spain planned to quit the Eurofighter project as soon as 
Germany takes tbe fuk step in questioning fee program's 
viability. Representatives of fee four nations are expected to 
meet Thursday in Rome to discuss the project. (AP) 

★ * ★ 

Calendar 

*** 

European Union events scheduled for Tuesday: 

STRASBOURG*. Weekly meeting of fee European Com- 
mission. 

BRUSSELS: Meeting of study group charged wife prepar- 
ing the intergovernmental conference of the IS EU member 
states in 1996 on the reform of European institutions. 

STRASBOURG: Jacques Santer, president of fee Eu- 
ropean Commission, meets wife fee UN Secretory -General 
Boutros Boutros GhalL 

LONDON: Edith Cresson. commissioner in charge of 
research and development, meets wife fee British education 
minister, Eric Forth, and fee science minister, lan Taylor. 

Sources: Agence Europe, AFP 
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It is easier to ensure the martinis are barely stirred and never shaken in the spacious environment of our ^ extensive hands-on training in the air with our Leaner 31s, in addition to simulator training on the ground. 
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AiUtalD KaqzM^aace Frxacc-ftrae 

WELCOME TO HAVANA — President Fidel Castro of Cuba greeting President 
Le Due Anh of Vietnam, the first Vietnamese president to visit Cuba in 55 years. 


BRIEFLY /AS / A 


Japan's Leader Trims 
His Hedge on Korea 

TOKYO — Trying to quell a diplomatic 
firestorm he touched off a week ago. Prime 
Minister Tomiichi Murayama indirectly ac- 
knowledged Friday what historians worldwide 
have known for years — that Japan used force 
in annexing Korea in 1910. 

Both North and South Korea have bitterly 
protested Mr. Murayama 's remark to law- 
makers a week ago that Japan's brutal colonial 
rule of Korea until the end of World Warn was 
based on a legally valid treaty. 

Even though that is the official view in 
Japan, the two Korean nations were infuriated 
because Mr. Murayama did not acknowledge 
that the treaty was forced on Korea after Japan 
took over its military and police. AP 

Taleban Repels Attack 

KABUL — An overnight counterattack by 
Afghan government forces failed to push the 
invading Taleban Islamic militia from hills 
south of the capital, front-line government 


commanders said Friday. The forces loyal to 
President B urban uddin Rabbani launched the 
counterattack at dusk on Thursday, pounding 
Taleban positions in the Rishkor and 
Khairabad hills with tanks, artillery and anti- 
aircraft cannons. 

A Defense Ministry spokesman said Thurs- 
day night die government forces had recap- 
tured some key points, including the hills. But 
the commanders said the front line had moved 
very little since then. ( Reuters ) 

ASEAN to Ban A- Arms 

JAKARTA — ASEAN officials are final- 
izing details of a South East Asian Nuclear 
Weapons Free Zone in time for the group’s 
Bangkok s ummi t meeting in December, re- 
ports said Friday. 

Foreign Minister Ali Alai as told reporters 
after opening of the 29th ASEAN standing 
committee Thursday that representatives of 
the Association of Southeast Asian Nations 
hoped to have a text ready for leaders to sign at 
the summit meeting. 

The contents of the treaty must be made 
final by December, when leaders meet for the 
organization's fifth summit meeting. (AFP) 


U.S. Nominee for China Post Shocks Hong Kong 


By Kevin Murphy 

Inirrnanonal Herald Tribune 

HONG KONG — Testimo- 
ny by Washington’s prospec- 
tive ambassador to China, Jim 
Sasser, which appeared in pan 
to back Beijing’s rationale for 
abolishing Hong Kong's leg- 
islature in 1997, drew condem- 
nation from startled local politi- 
cians Friday. 

Barely one month since 
Hong Kong chose its first fully 
elected legislature in polls bit- 
terly opposed by China, Mr. 
Sasser said at a Senate hearing 
Thursday in Washington that 
Beijing was not legally bound 
to recognize the election re- 
sults. 

Britain has long argued that 
China must support a new elec- 
toral system for Hong Kong be- 
cause it conforms with the spirit 
of earlier agreements scripting 
the complex transition process. 

But after 16 rounds of ne- 
gotiations between the two 
sides broke down in 1994 with- 
out agreement on the election 
format, Beijing vowed to re- 
place the Legislative Council 
with one more to its liking after 
it regains control of Hong 
Kong. 

Beijing’s position has been 
restated often and by increas- 
ingly senior members of the 
leadership. 

"The Chinese have indicated 
that they are not going to abide 
by these — this democratic 
election of the Legislative 
Council there.” Mr. Sasser tes- 
tified. “And clearly by the 
covenant of 1984 they’re not 


required to.” Mr. Sasser also 
described electoral reforms that 
increased the number of eligi- 
ble voters in the September 
elections as “enlarging” upon 
previous, jointly agreed provi- 
sions for Hong Kong's tran- 
sition as described in die 1984 
Chmese-British Joint Declara- 
tion. 

The former senator from 
Tennessee, whose posting to 
Beijing has been delayed in part 
i>y a general souring in relations 
between China and the United 
States, said he hoped the Chi- 
nese would reconsider their 
stance on the recent elections. 

This hope, welcomed by the 
Hong Kong government Fri- 
day, is in keeping with the U.S. 
Hong Kong Policy Act of 1992. 


a law that outlines Washing- 
ton’s interest in the British 
colony maintaining its current 
way of life. 

It also mirrors generally sup- 
portive comments from Wash- 
ington that backed Britain’s 
moves during negotiations with 
Beijing. 

But Mr. Sasser's frank as- 
sessment of the complex and at 
times vague tenets of Chinese - 
British agreements on political 
reform and the transfer of 
sovereignty' was seen as under- 
mining "moral arguments 
against Beijing's replacing the 
local legislature. 

Local analysis and recently 
elected politicians hold that re- 
constituting the legislature, re- 
gardless of the legal argument. 


will badly shake local confi- 
dence in life under Chinese, 
rule. 

“The Americans seem like 
they are ready to sweep the 
Legislative Council under the 
carpet/’ said a spokesperson 
for Martin Lee. a legislator and 
leader of the the Hong Kong 
Democrats. Thai party, along 
with their liberal allies, scored a 
major victory in the recent elec- 
tions, 

. “There is a real concern this 
will be read as a policy change 
in Beijing, in Hong Kang and in 
Washington." the spokesper- 
son said, citing fears that the 
United States might soft-pedal 
the Hong Kong issue in an ef- 
fort to repair relations with Chi- 
na strained by other disputes. 


Hong Kong's governor. 
Chris Patten, and .the British 
government have come under 
increasing local pressure to 
convince Beijing to leave the 
fully elected Legislative Coun- 
cil intact after July 1, 1997. 

Mr. Patten, however, has re- 
fused to say that China would 
contravene the joint declaration 
by disbanding the legislature. 
The treaty does not define the 
specific formula to be used to 
ensure that the Legislative 
Council “be constituted by 
elections.” 

“What I have said and will 
continue to say is that I think 
there is no reason whatsoever 
why this Council shouldn't 
continue from 1995 to 1999," 
Mr. Patten said in the council. 


Sasser Quickly Went From Yin to Yang 


Michael Dobbs 

Washington Post Sen-ice 


WASHINGTON — Just a few weeks 
ago, it seemed that Tun Sasser's nom- 
ination to be U.S. ambassador to China 
was in deep trouble. 

The Chinese delayed acting on the 
appointment for months because of die 
crisis in relations between Washington 
and Beijing. Then the former Democratic 
senator from Tennessee became em- 
broiled in a tug of war over ambassadorial 
nominees between the State Department 
and Senate Republicans. 

At die end of September, Senator Jesse 


Helms. Republican of North Carolina, 
poured cold water on the administration's 
hopes of filling the post in Beijing any 


;epi 

poured cold water on the administration's 
1 Beijing 

time soon. Mr. Sasser, he scoffed to a 
reporter, might be “a nice guy. but I'm 
not sure he knows a chopstick from a 
tuning forte” 

But on Thursday, Senator Helms led 
other members of the Senate Foreign 
Relations Committee in praising their 
former colleague as ideally suited for die 
post. 

At a committee hearing. Senator 
Helms promised to “expedite” the nom- 
ination. 

The enthusiasm for Mr. Sasser, who 


served 18 years in the Senate until his 
defeat in last November's elections, tran- 
scended the political divide. A beaming 
Senator Helms praised Mr. Sasser for 
* ‘voting the right way every time” to Jink 
most-favored-nation status in trade to 
Beijing's respect for human rights. 

Later, Mr. Sasser corrected the record. 
Putting himself in line with Clinton ad- 
ministration policy, he told the committee 
that he had become “less and less con- 
vinced” that it was correct to link trade 
with China to human rights. 

The last time the issue came up in the 
Senate, he noted, he had voted against any 
linkage. 


Manila Makes Peace With Coup Plotters of ’80s 


Compiled by Our Stuff From Dispatches 

MANILA — The govern- 
ment signed an agreement Fri- 
day with rebel soldiers who 
tried to topple President Cora- 
zon C. Aquino in the 1980s, 
hoping to remove a threat to 
political stability after a decade 
of division in the armed 
forces. 

The two sides still have to 
continue talks on specific re- 
forms that will take years to 
settle, said Manuel Yan. the ad- 
viser to President Fidel V. 
Ramos on the peace talks. 
Nonetheless, Mr. Yan called 
the agreement “a very impor- 
tant milestone in the peace pro- 
cess.” 


The accord was signed by 
representatives of the Revolu- 
tionary Alliance of the Masses, 
Soldiers of the Filipino People, 
and the Young Officers Union, 
which mounted at least six coup 
attempts against the Aquino 
government from 1986 to 

Under the agreement, the 
groups had to renounce vio- 
lence in exchange for a “frill 
and unconditional” amnesty. 

Mr. Ramos, once chief of the 
armed forces and later defense 
secretary to President Aquino, 
helped crush die uprisings, 
which killed more than 150 
people and left the economy in 
shambles. . 


“We forge today a peace 
covenant with neither blame or 
surrender, with dignity for all 
concerned.” President Ramos 
said in a statement after die 
signing ceremony. 

“Our vision has always been 
peace with honor, peace of die 
brave, peace amongst gentle- 
men." he said. 

After his election in 1992 
Mr. Ramos freed several hun- 
dred military rebels and had 
their prosecution before mili- 
tary courts suspended to enable 
the government to work for a 
negotiated settlement. 

He also initiated peace talks 
with Muslim guerrillas in the 
southern Philippines and com- 


munist rebels waging a 26- 
year-old insurgency. 

Hundreds of people broke in- 
to applause when the agreement 
was signed at military head- 
quarters. 

“This is a ray of hope,” Sen- 
ator Gregorio Honasan, who 
led two of die strongest coup 
attempts as an army colonel, 
said at the signing ceremony. 

“I’d rather not comment,” 
Mrs. Aquino said to reporters at 
an industrial show north of 
Manila. 

The coop attempts turned 
Manila into a battleground. 
Most of the casualties were 
civilians caught in the crossfire 
between rebels and loyal sol- 


diers. Most of the soldiers in- 
volved in the coups are still on 
active duty. 

The eight-page agreement 
grants amnesty to 5,000 offi- 
cers and soldiers who took part 
Most enlisted men will be al- 
lowed to rejoin the army with- 
out loss of rank or pay. 

Congressman Eduardo Er- 
mfta, a former general who is 
helping in peace talks with 
Muslim rebels, said he hoped 
die accord would help clinch an 
agreement with the Muslims 
and Communist rebels. Nego- 
tiations with the Muslims are 
nearing completion, but those 
with the Communists are 
stalled. (AP. AFP. Reuters) 
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When Picasso Painted Children 


By Michael Lawton 


D USSELDORF — Pi- 
casso leaned much 
from his children: as 
he got older, his draw- 
ings became more and more like 
theirs; be once told Henry Read 
at an exhibition of children's 
drawings: “When I was as old 
as these children, F could draw 
like Raphael. Ft's taken me 
many years to learn how to draw 
like these children.'' 

Picasso had been virtually 
forced by his parents to go to art 
school, and the earliest piece in 
the exhibition “Picasso’s World 
of Children," which consists of 
nearly 200 paintings, drawings 
and other works, is an 1895 
drawing of a classical relief with 
lots of slightly bad-tempered 
cherubs. Ft is a masterly achieve- 
ment for a 1 4-year-old, with per- 
fect understanding of perspec- 
tive, so that the figures almost 
jump out at you. But it’s cer- 
tainly more Raphael than Pi- 
casso. 

At the other end of his career, 
in one of the most recent pic- 
tures, “Painter and Child" of 
1 969, he returns to the image of 
the child as cherub, with a mis- 
chievous little cupid-like figure 
snatching a brush from the old 
painter's palette and holding it 
up as if it were one of love’s 
arrows. In between, the child 
has taken on many forms, but 
over the 7 6 years between the 
two works, Picasso has learned 
to let the child trick the artist into 
seeing the world with his eyes. 

According to Werner Spies, 
the Picasso expert who wrote a 
book on the subject in 1 994, and 
who has realized this “show of 
the book," there are thousands 
of works by Picasso that deal 
with childhood Only in two pe- 
riods do children almost dis- 
appear from his work. In one 
case, the reason is fairly clear — 
how do you identify a child in a 
Cubist painting? One attempt 
shown here, "Girl with Hoop ' 
of 1919, is fairly mild Cubism, 
but still needs the prop and the 
title to let us know she's not a 
woman. 

In addition. Cubism was a 
break with the sentimentality of 
the works of the blue and pink 
periods. In those wistful, melan- 
choly pictures of the poor and 
the marginal, the child had often 
featured as an emblem fo- 
cussing the contrast between the 
security of the family and the 
flighty world of circus artists to 
which the family belonged Cu- 
bism had to be harder. 

Picasso also avoided painting 
children at the end of the ’20s, 
when his work became mon- 
strous and Surrealistic. Perhaps 
the confrontation with his own 
fust child Paulo, born in 1921, 
made him feel some inhibitions 
about subjecting the figure of the 
child to the extreme distortion of 
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Two views of children by 
Picasso : a 1953 painting of 
reading and games, and a 
1924 view of his son Paulo. 

bis works of that period Even in 
the work of other periods where 
distortion is typical, the children 
are largely spared 
With the portraits of Paulo, 
Picasso began to deal with the 
child as individual. But it seems 
not to have been easy for him. 
After Paulo’s birth in 1921, 
there are a number of large- 
scale pictures of mother and 
child; the bodies are fleshy and 
sensuous, but the faces are sur- 
prisingly cool and are not those 
of Paulo and his mother Olga 
Kokiova. Once he dares to ap- 
proach the subject, ids portraits 
of Paulo are awkward; they 
bring together the rigid bour- 
geois world into which Olga 
had dragged the somewhat re- 
sistant Picasso, and the exag- 
gerated expectations Picasso 
forced onto his firstborn — just 
as his own father had done to 
him. The portraits are formal, as 
if they were those of a prince 
due to inherit his father’s 
crown. Paulo is always alone, 
often posed a bit sad, a very 
adult two- or three-year-old 


P AULO disappears when 
he’s four. When Picasso 
returns to the child in 
1934. it is in a substan- 
tial series of paintings, in which 
a young girl leads a blinded 
artist-minotaur, bringing a new 
innocence to the dulled vision of 
the “aged" painter. The works 
were prophetic. With his next 
child Maya, everything was 
different Olga and Paulo had 
been abandoned and Maya, 
bom in 1935, was the daughter 
of Picasso's model Marie- 
Thdrfcse Walter. Affectionately, 
he made realistic drawings of 
her as a baby, as other parents 
take snapshots. But his oil paint- 
ings of Maya mark a liberation, 
and co-exist with very different 
works with which he is con- 
cerned at the time. In the '30s, 
the decade of fascism, mothers 
with dead children appear in re- 
sponse to the Spanish Civil War, 
most notably in “Guernica.’’ 
Meanwhile, his portraits of 
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Maya are full of a childlike plea- 
sure. The child is seen from a 
child’s viewpoint, with bright 
primary colors, clear outlines 
and a healthy disregard for pro- 
portions. 

Then, in 1947 and 1949, 
come Claude and Paloma. the 
children of Fran^oise GUot. 
Again and again, Picasso paints 
their pleasure at the world about 
them; they play with toys, Palo- 
ma explores the world of tad- 
poles, Claude leads his wooden 
horse. It's a picture of happy 
and secure family life — from 
which Picasso himself is ab- 
sent. 

Picasso was always absent 
from his family portraits. The 
nearest he comes to depicting 
himself is as a doll in the arms of 


Maya. In feet, he was an un- 
reliable father, but he was not 
absent; he was, say his three 
younger children, a father with 
whom one could have a lot of 
fun. He dressed up for them, he 
made them toys and played with 
them. But they had better not 
dare to grow up. Picasso didn’t 
paint his own children once they 
reached puberty, as if he were 
shy of die confrontation with 
their growing sexuality, and 
they disappeared from his life 
when they or their mothers 
crossed him. After he broke with 
them, the children were never 
allowed to see him again. 

There are children in Picas- 
so's late paintings, but they are 
once more symbolic — cherubs 
and cupids who have little func- 


auction sales 


IN FRANCE 


PARIS 


m DROUOT RICHELIEU 

yy 9, Rue Drouot, 75009 Paris - TeL: (1)46 00 20 20. 

Monday, October 23, 1995 

Room 7 ar 2:15 p-m. JEWELRY - COLLECTIBLE - SILVER. 
Experts: MM. R. Dfchaut and Th. Srenen. 

MINIATURE. Expert: M.O. Bonf. Etude TAJ AN, J7. mo- 
des Maihurins. 75008 PARIS. TeL: ll> 53 30 30 30 - B» ‘1> 
53 30 30 31. 

Wednesday, October 25, 1995 

Room 7 at 2:15 p.m. ANTIQUE AND MODERN PRINTS. 
Expert: Miss D. Rousseau and Miss S. Colllgnon. Etude 
TAJAN, 37, rue des Maihurins. 7500S PARIS. TeL f1> 53 30 50 
30 - Rut UJ 53 30 30 31. 

Thursday, October 26, 1995 

Room 10 at 2:15 p.m. JEWELRY - SILVER. Experts: Mrs Ch. 
Beauvois. Etude TAJAN, 37, rue des Maihurins, 7*;nox 
PARIS.Td.: (1) 53 30 30 30 - Fax: ( 1 ) 53 30 30 31. 

Friday, October 27, 1995 

Room 1 at 2:1.5 p.m. 19th. 20rh PAINTINGS AND 
DRAWINGS, 116 WASHDRAWINGS by HJ. HARPIGNIF5. 
Experts: Mrs. M.A. Prat, MM. A. Pacitti and A. de 
Louvencourt. M.F. Bailie. Etude TAJAN, 3 7 . rue 
des Maihurins, 7S00K PARIS. Td.: I’D 53 30 30 30 - Fax: 1 1> 
53 30 30 31. 


In NEW YORK please cnntaci Ketty Maismnjuge iv G». 
Inc. U» Fiist 65th Street, fifth N.Y. 10021. Phone. 
(212) 737 35 97 / 737 3S 13 - Fax: (212) Hfil 14 H 


THE HISTORY OF 
DANISH DREAMS: 

Or, Notions of the 
Twentieth Century 

By Peter Hoeg. Translated from 
the Danish by Barbara 
Pax-eland. 356 pages. $24. 
Farrar Straus Giroux. 

By Robert Irwin 

P ETER Hoeg’s “The Histo- 
ry of I>anish Dreams’* is a 
novel in the international weird 
genre — or magical realism, as 
that sort of tiling is betier 
known. Hoeg’s first novel to 
have been published in English, 
in 1 993, was “Smilla's Sense of 
Snow.'' This was a splendidly 
unusual, if rather chilly, thriller, 
which richly deserved the best- 
seller status it achieved. The 
following year saw the publi- 
cation of trie English version of 
“ Border linere." a rather aus- 
tere parable about the attempt of 
a trio of emotionally borderline 
children to escape from the sin- 
ister educational institution in 
which they are trapped. “The 
History of Danish Dreams,” the 
most recent of Hoeg’s fictions 
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Anthony Caro sculptures in Museum of Contemporary Art in Tokyo. 

Tokyo Museum Debate 

Modern Facility Disappoints Critics 


don of their own, but comple- 
ment a Venus or provide an al- 
legorical contrast with the 
artist's old age. 

“Picasso’s Welt der 
Kinder” is at the Kunstsamm- 
lung Nordrbein- Westfalen in 
Dtisseldorf until Dec. 3, and at 
the Staatsgalerie in Stuttgart 
Dec. 16-March 10. 

Michael Lawton is a free- 
lance writer based in Ger- 
many. 


By Carol Lutfy 

T OKYO — Its building is grand enough 
to take on any contemporary art mu- 
seum in the world. Its lobby alone 
dwarfs most museums in Tokyo. Its 
library surpasses that of the Whitney Museum 
of Art. And its curatorial staff, at 19. outnumbers 
those of New York’s Museum of Modern Art 
and Guggenheim Museum together. 

Buz the Museum of Contemporary Art in 
Tokyo Iras met with little but grief since it 
opened its doors in March. Costing more than 
$450 million and eight years in the making, die 
museum, which was meant to usher in a new 
level of art professionalism, seems to have 
foiled to live up to expectations. 

Despite the lessons offered by Japan's an 
baying and museum building boom in the late 
1980s and early 1990s, die museum seems to 
have repeated many familiar mistakes: Paint- 
ings have been bought for conspicuously high 
prices; the building is more a monument to the 
architect than to the art it houses; and ex- 
hibitions have an an- by-committee flavor. 

“Tbe museum lacks a vision,’’ says Kazu- 
nao Abe, an independent art curator. “In many 
ways, it has reverted to the pre-art boom era. 
They’ve settled into comfortable mediocrity. 
No one is taking any risks.” 

In theory, tire Museum of Contemporary Art, 
Tokyo, also known as MOT, was the answer to 
many prayers. Run under the auspices of the 
Tokyo Metropolitan Board of Education, it is 
thecouotry's first museum devoted to Japanese 
art since 1 945. It houses a permanent collection 
of 3,500 works, including modem master- 
pieces that have been underexposed because 
there was no venue to exhibit them. These 
include seminal works by artists like Yuldhisa 
Iso be. Mokuma Kxkuhata and Kisbio Suga. 

For sheer scale and state-of-the-art facil- 
ities, the museum is awesome, with six-meter- 
high ceilings in some galleries, elaborate rock 
gardens, courtyards and fountains outside, and 
a monumental granite, glass and perforated 
metal architectural design by TAK Associated 
Architects, Inc. 

With 7,500 square meters (80,000 square 


feet), MOT has more exhibition space than any 

other museum in Japan. It houses an information 

center with computer facilities, a video theater 
and a library of 65,000 volumes, including (he 
largest collection of reference materials on 
modem and contemporary Japanese art in tire 
world. 

Still, the museum’s design has been crit- 
icized as “unfriendly.” Artists and curators 
complain that the galleries are cavernous and 
that the abundant use of glass limits instal- 
lation possibilities. 

The museum's location is also a drawback. 
It was conceived by government officials as 
part of an effort to revitalize the city's eastern 
fringe. But at about an hour from the city 
center, including a 15-minute walk from the 
nearest train station, it is too much of a trek to 
entice any but the most loyal art lovers. 


Q UESTIONS have also been raised 
about the vision of the curatorial staff 
and the efficacy of its group-oriented 
approach. It is highly unusual, for 
example, that 18 curators worked on "Con- 
temporary Japanese An 1985-1995,” the 
opening exhibition of 18 Japanese artists. 
What's worse, the show — three years in the 
making and costing $800,000 — was ill-con- 
ceived and dull. “It was like 18 one-person 
shows,” says Emiko Kasahara. one of the 
participating artists. 

The museum has since mounted a survey on 
the sculpture of Anthony Caro set in an in- 
stallation designed by the Pritzker Prize-win- 
ning architect Tadao Ando. Through Dec. 10, 
it will feature “Revolution in Contemporary 
Art: The Art of the Sixties,” an exhibition that 
explores how the values of the 1960s laid die 
foundation for today's art Both shows have 
been criticized as conservative and safe. 

In the face of such charges, a curator at the 
museum, Yasuyoshi Saito. defends MOT’s 
initial stumbling as growing pains. “It has 
nothing to do with conservatism,” he says. 
“Compared with Europe and the U.S., the 
Japanese art world is still young.” 

Carol Lutfy writes frequently about art and 
architecture . 
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to appear in the United States, is 
actually his first book. (It was 
published in Denmark in 
1988.) 

Hoeg’s novel is a kind of 
multi-generation dynastic saga 
that traces the history of Den- 
mark by chronicling the absurd 
adventures of successive gen- 
erations of eccentrics and ob- 
sessives. It is an exuberant, 
freewheeling fantasy that, de- 
spite faint precedents provided 
by the fairy tales of Hans Chris- 
tian Andersen and the Gothic 
short stories of Isak Dinsen, re- 
ally owes much less to any Dan- 
ish precursors than it (toes to 
models provided by interna- 
tionally renowned magical re- 
alist writers such as Gabriel 
Garcfa MSrquez. Isabel Al- 
lende and Giinter Grass. 

When, for example, the 
strange visionary girl, Anna 
Bak, leads tbe inhabitants of a 
remote, God-possessed, Danish 
village on a pilgrimage to tbe 
coast, it is haid not to think of a 
similar pilgrimage led by a 
Muslim Indian girl in Salman 
Rushdie’s novel "The Satanic 
Verses." Then again, the crim- 
inal Ramses Jensen's romance 
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with a circus acrobat working 
under the name of Princess 
made me think of the romance 
between the trapeze artiste 
Fewers and the picaresque 
hero Walser in Angela Carter’s 
“Nights ar the Circus.” Hoeg’s 
satiric approach to his home- 
land is similar to the approaches 
of Garcfa Mfirquez and Rushdie 
to theirs. Like them he tells of 
impossible events but does so in 
a poker-faced manner. 

Hoeg has invented a Den- 
mark that is brightly colored 
and excitable. He reports on a 
count who sought to stop time 
by stopping all the clocks on his 
estate, an old lady whose news- 
paper successfully predicted lo- 
cal events by actually causing 
them to happen, a girl who pos- 
sesses a mystic ability to be in 
two places at once ( very useful 
for sex this), and so on. 

You could describe the 
whole thing as “tirelessly in- 
ventive,’ ’ but then again a bet- 
ter adverb might be “tiresome- 
ly.” The pace is fairly 
relentless, as if the author were 
afraid of boring his reader, so 
that plots and props are eaten up 
at a terrible speed, but para- 
doxically the more airships, 

I master-criminals, Nazis, 

| clowns, prostitutes, dwarves', 
lunatics, scientific inventions,’ 
scandals and literary jokes are 
brought in to the straggling 
saga, the more boring it be- 
comes. If anything goes, then 
nothing seems to matter. 1 
found myself caring as little for 


the count who failed to stop 
time as I did for the workmen he 
had beheaded. The count, the 
workmen and tbe other failures, 
suicides, bankrupts and 
refugees that people the novel’s 
pages are victim of nothing oth- 
er than the arbitrary whims of 
their creator — and Hoeg is a 
cruel god. 

It is possible that the lack of 
logic in the book is intended to 
mirror the logic of storytelling 
in a dream, which is not strictly 
logical at all, for when dreams 
seek to tell a story they tell it in 
a panicky sort of way, piling on 
one improbable detail after' an- 
other. However, at several 
points in ‘ ‘The History of Dan- 
ish Dreams” Hoeg indicates 
that he is thinking of dreams in a 
different sense — that is, in the 
sense of hopes and aspirations. 
So his “History” may not he 
intended as some sort of Freudi- 
an fantasy produced by the 
communal subconscious of a 
sleeping Denmark, but rather as 
a fiercely satiric account of its 
bourgeois ambitions and pre- 
tensions. Ih the end, I was notyi 
sure what sense of dream was 
intended. Neither was I sure 
what Hoeg hoped the reader 
would feel on closing this nov- 
el, apart that is for admiration at 
the author's inventiveness. 

Robert Irwin’s most recent 
nonfiction book is “The Ara ; 
bian Nights: A Companion." 
He wrote this for The Wash- 
ington Post. 
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Treasure Hunt in Unknown German Art 


Intcmximal Herald Tribune 

L ONDON — There is nothing like 
novelty in the art market, as in 
other walks of life, to get your 
audience alert and ready to 
pounce. On Wednesday Christie's scored 
in one of the few areas that buyers on the 
lookout for avant-garde painting of 19th- 
and early 20th-century art had left un- 
explored: Germany. 

As the £7.3 million (about $11.5 mil- 
lion) sale came to an end, others may 


SOURENMELIKIAN 

have been wondering why the idea did not 
occur to them first. At times the discoveries 
gave this auction the appearance of a show 
on the theme “the unknown facets of Ger- 
man art" 

It would seem impossible to have any- 
, thing new to say on the subject of the 
Reading figure of the Neo-Classical move- 
ment in Germany, Karl Friedrich Schinkel, 
after the exhaustive exhibition held at the 
Victoria and Albert Museum in 1991. But 
Christie’s did. Out of the blue came 25 
drawings that had remained with descen- 
dants of the architect and had never been 
published. 

The first lot in the sale was an aston- 
ishing elevation of a Gothic cathedral done 
in pen and black ink. Recreating the me- 
dieval cathedral became an obsession with 
Schinkel from about 1810, as Georg Rie- 
man noted in the 1991 catalogue. What 
made the drawing unlike any published 
piece was the brisk sketch in pen and wash 
of foliage in the foreground, which partly 
conceals the precise and unreal linear 
structure behind a mist of pale green. With 
its poetic surrealist touch, it shot up to 
£95.000, setting the current record for a 
Schinkel drawing. 

Such a small triumph was by no means a 
foregone conclusion. 

B UT a total surprise can be coun- 
terproductive, as demonstrated 
when a group of three paintings 
that could be called the most ex- 
traordinary discovery in the sale came up 
much later. No erne seems to remember 
much about Alfred Hermann Heiberger, 
and the stunning landscapes that he pro- 
duced after discovering Paris, Van Gogh 
and Fauve Art in 1 905 at the age of 34. 

His biography has yet to be written. 
According to family sources, he had a 
prolonged stay in France and was at one 
point married to a French woman. The 
circumstances of his return to Germany are 
not documented. Nothing seems to be 
known about the transition from his early 
landscapes in the manner of Gustav Schon- 
leber, under whom he had studied in Karl- 
sruhe. to the avant garde landscapes he was 
doing between 1912 and 1914, as 
Christie's sale and catalogue have just re- 
vealed. 

His end was tragic. The Nazi regime 
banned his works from public display in 
1937. He was able to paint, but not to sell. 
His Jewish wife is believed to have died in 
a concentration camp in 1945. In January 
1946, the 75-year-old painter, who had 
remained in Berlin to the last, surrounded 
by the ruins of his life and of the artistic 
capita] that he loved, committed suicide. 

In a last reflex, Heiberger bequeathed his 
paintings to Chariottenburg, where he had 



Qmmc't 

Above: Alexej von Jawlensky's 
" Mystical Head" ; right: Emil 
Nolde's "Young Jewish Woman" 

his studio on the eve of World War I. The 
city turned these over to Berlin. 

When asked if they knew anything about 
their whereabouts, Christie's' experts in 
German 20th-century art said that they had 
no inkling. Nor could they cite a museum 
that displayed the work of Heiberger. At 
the sale, the people in attendance stared 
blankly at three landscapes. Not even the 
wonderful “Spitzberg I, which was done 
during a trip to Norway and modestly es- 
timated to be worth £8,000 to £12,000, 
succeeded in eliciting a response. Surprise 
acts as a powerful booster, subject to one 
condition — rarity must not reach die point 
of oblivion. 

It worked to the fall as Emil Nolde’s 
"Sea and Evening Clouds." painted in 
1936, came up. Closely similar to "High 
Waves," now in the Stadtiscbes Museum 
in Flensburg. This masterpiece was known 
to most viewers only through the catalogue 
raisonne of Nolde's oeuvre. Its sudden 
appearance had an electrifying effect. At 
£837.500, the landscape set a world record 



for the artist There was a second amazing 
Nolde. The portrait of a "Young Jewish 
Woman.” painted in 1918, combines the 
Fauve legacy of intense colors as absorbed 
through "Die Briicke" and die schematic 
simplification of German Expressionism in 
the handling of the profile. Recast by Nolde 
in his northern hideout on the seaside, the 
result is one of the most striking portraits of 
the first quarter of the 20th century. 

The price to which it rose, £397.500. 


seems huge given its size (18 1/8 by 14 1/4 
inches, 463 by 363 centimeters), as the 
market for Nolde now stands. Yet, com- 
pared with any work by one of the rec- 
ognized masters of Impressionism or Mod- 
em Art, this is very little for a masterpiece 
that will hang some day in one or the other 
of the great museums of Western art. 

In that same- year, 1918, Alexej von 
Jawlensky did a portrait that is equally 
astonishing within his oeuvre. The highly 
stylized oval head has a sculptural feel that 
it may owe to the distant influence of 
African wooden masks absorbed through 
the intermediary of French Cubism. 

This is a far cry from the production of 
the 1920s, when sailing boats also look like 
human faces. ’‘Mystical Head: Ascona 
Head." as it is called, went up to £) 88300, 
exceeding the high estimate by half. This 
too is a masterpiece due to end up in a 
museum, and one that is cheap if measured 
by die standards of, say. Impressionist por- 
trait painting. 

L AST but not least, it would hardly 
be surprising if the pastel painted 
by August Macke in 1914, the year 
be fell on the front facing the 
French forces in World War I, should also 
find its way into some great institution. 
Curiously reminiscent in its composition of 
Cezanne's watercolors of the 1890s that 
heralded Cubism, it is otherwise utterly 
different in its strong structure and rhythm, 
enhanced by the way in which color is 
distributed. Sold on the reserve, for only 
£36,700, it served as a useful reminder that 
big battles are rarely fought over mas- 
terpieces that do not slot into ready-made 
categories. 

Where artists classified as Expression- 
ists are concerned, what triggers a knee- 
jerk reaction from buyers is a kind of 
punchy, jazzy composition with strident 
colors such as Karl Schmidt-RottlufPs 
"Lighthouse," dated 1913. Last seen in 
New Orleans at the Museum of Art when it 
was included in a show of “German and 
Austrian Expressionism" from November 
1975 through January 1976. "light- 
house” took collectors completely by sur- 
prise. A furious contest sent it flying to 
£430300. 

The search for violent Expressionism in 
.its most schematic poster-like form like- 
wise worked wonders for the prints. A new 
record was set for a Nolde engraving as a 
lithograph. “Dancer,” offered in a mirac- 
ulously fresh impression regarding color, 
soared to an unthinkable £276300. 

Here, too, the surprise effect had some- 
thing of a bearing on the price. True, Simon 
Theobald, bead of Christie’s Print Depart- 
ment, who seems to have been die first to 
suggest putting together Goman art rales 
and coordinates the now yearly event, 
played his game carefully. - - 
A preview of the sale traveled from 
Frankfurt and Vienna to New York. But 
had Nolde's works not been such unex- 
pected newcomers on the market, they 
might not have readied the prices they 
made. 

The delight of discovering that quasi- 
forgotten works of major importance are 
suddenly up for sale is one pleasure col- 
lectors cannot resist And the German field 
is probably the last one in which it can be 
enjoyed on the frequently (raveled route of 
1 9th- and 20th-century art 



One of the sculptures by Henry Moore being shown in an exhibit in Venice. 


Tracking Henry Moore 

An Odyssey With an Italian Accent 


By Roderick 
Conway Morris 

International Herald Tribune 


V ENICE — Henry Moore first 
came to Italy on a traveling 
scholarship in 1925. Ironically, 
the young sculptor made ener- 
getic efforts to be allowed to spend the time 
instead in Paris, then generally regarded as 
the artistic center of the universe. As things 
turned out however, this somewhat re- 
luctant pilgrim’s initial Italian journey led 
to a lifelong association with the country, 
and ultimately to a radical transform anon 
of his art 

Self-evidently gifted and hard-working, 
Moore never lacked admirers even in his 
student days, but it was not until he woo, at 
the age of 50, the Sculpture Prize at the 
1948 Venice Biennale, that he gained a 
worldwide reputation. He later bought a 
house near the famous Carrara marble 
quarries in Tuscany , and spent part of many 
years working there. Now, nine years after 
his death, Venice is hosting a dazzling 
retrospective of his work, comprising 79 
sculptures, over 60 drawings and engrav- 
ings and 3 tapestries on the island of San 
Giorgio Maggiore (at the Fondazione Cirri, 
through Nov. 26). 

Moore was bom the seventh of eight 
children in Castleford, a Yorkshire mining 
village, and early formed the ambition to be 
an artist, but in view of the probable hope- 
lessness of ever making a living by fol- 
lowing such a calling, was persuaded to 
become a teacher. Tne First World War 
proved his liberation — although he was 
almost killed in a gas attack on the way — 
since he became eligible as a veteran for a 
government grant to attend Leeds Art Col- 
lege, which soon led to his transfer to the 
Royal College of Art in London. 

As die earliest pieces in this well- 
thought out and impeccably presented 
show reveal, Moore acquired a precocious 
expressiveness and mastery of the tech- 
niques of traditional sculpture. A lesser 
artist might have been tempted to rest on 
his laurels even at this stage, but as the 
exhibition eloquently illustrates, it took 


Moore the best part of 20 years to evolve a 
style uniquely and inimitably his own. 

Like many of his contemporaries, Moore 
was fascinated by African and other 
“primitive" artistic cultures, and he spent 
many hours studying them in the Victoria 
and Albert and British museums, devel- 
oping a particular affinity with Aztec 
sculpture. His pieces were sufficiently 
avant-garde to be included in the London 
Surrealist and New York Cubism and Ab- 
stract Art shows of 1936, yet he never 
became truly aligned with any "school." 

One of die principal strengths of the 
present show is the juxtaposition of 
Moore's drawings and engravings with his 
sculptures, many of his works on paper 
showing a powerful and unusual sense of 
color as well as form. Serendipitous by- 
ways include his sketches of the sheep 
outside his studio window at Perry Green in 
Hertfordshire, which are reminiscent of 
Samuel Palmer's pastoral-scenes. 

Moore's ceaseless efforts to extend the 
boundaries of his endeavors is majestically 
confirmed by three superb tapestries made 
from his designs and realized during his 
last years. 

R eturning from his first trip to 

Italy, Moore had declared that die 
best sculptures he had come upon 
there were Giotto's paintings. 
And this trio of paradoxically painteriy, 
beautifully colored, woven works demon- 
strates both bow fully rounded an artist he 
was, and how completely be absorbed the 
lessons of his great predecessors and fused 
them with his own distinctive vision. 

But perhaps the single most important 
revelation that emerges from the presen- 
tation of so many pieces sp anning Moore 's 
career in an Italian setting is that, despite 
his unquestionable "modernity,” the pri- 
mary inspiration of even his seemingly 
most abstract productions never ceased to 
be the human body, and in this respect 
Moore represents not a break with the past 
but a continuation of the traditions of the 
Classical and Renaissance artists and the 
anonymous African and South American 
masters be strove all his life to emulate. 


Astrolabe 
Sold for 
£540,500 


International Herald Tribune 

L ondon — a highly 

unusual large astrolabe 
made of gilded copper 
between 1588 and 
1 592 by the "astronomical and 
geometrical instrument mak- 
er" of the Holy Roman Em- 
peror Rudolf II surfaced out of 
s the blue at Christie’s this 
week. 

The hitherto unrecorded ob- 
ject, which is a major addition 
to the hisioiy of European as- 
trolabe-making, sent waves of 
excitement through the schol- 
arly world. 

It set a world record for any 
astrolabe at £540300 (about 
5865,000) on Wednesday. 

The maker, Erasmus Haber- 
mel. signed it. and the Famese 
coat of arms indicates that it 
was executed for Alessandro 
Famese, Duke of Parma. The 
buyer was described as a pri- 
vate collector. 

Habermel was immensely 
productive. But no instrument 
of his quite compares with this 
astrolabe, remarkable, among 
other things, for the perpetual 
calendar that is engraved on the 
back. 

A gilded brass plaque en- 
graved with a perpetual calen- 
dar. which probably served as 
the prototype for the astrolabe 
calendar, is preserved in Vi- 
enna. 

U was conceived by Her- 
mann Buldenis, whose name is 
emzraved on the plaque together 
with that of Habermel, fol- 
lowed by the date 1587. In a 
fr etterof Oct. 15, 1587. Bulderus 
offers the perpetual calendar to 
Duke Wilhelm von Rosenberg. 

Tne astrolabe — the making 
of which would have taken sev- 
eral months — must therefore 
have been completed in 1 588 at 
the earliest. On the other hand it 
cannot have been made later 
than 1592. when Alessandro 
Famese died. This highly im- 
portant instrument is therefore 
closely datable and can be put 
back in its historical context. 
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™i™BiiibiX: 125 . 25 IS 

SflJ*™! He ^ J< ? Tribune World Stock Index ©, composed of 
v ,r,v6stab ' e stocks torn 25 countries, compiled 
by Bloomberg Business News. Jan. 1 . 1 992 = 100. 
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The mdax tracks U.S. dollar values ot stocks n Tokyo, New York, London, and 
Argentina. Australia, Austria. Belgium, Brazil, Canada. Chile, Denmark, Finland, 
France, Germany. Hong Kong, Itaty, Mexico, Netherlands, New Zeeland, Norway, 
Singapore, Spain, Sweden, Switzerl an d and Venezuela. For Tokyo. Ham York and 
London, tha wtdax is composed ot the 20 top issues in terms ot market esptataat/an. 
otherwise the ten lap stocks are tracked. 
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Whirlpool 
Reports 
35% Drop 
In Profits 


Reuters 

BENTON HARBOR, Michi- 
gan — Whirlpool Corp., the 
world’s largest maker of major 
home appliances, said Friday 
that third-quarter profit fell 35 
percent as material costs kept 
rising and competition intensi- 
fied, specially in Europe. 

Profit dropped to $64 million, 
or 85 cents a share, in the quarter 

ended Soil 30, from $98 mil- 
lion. or $1.30 a share, a year 
earlier. The 1994 results includ- 
ed an. after-tax gun of $18 mil- 
lion from the sale of Whirlpool's 
minority interest in a US. vacu- 
um-cleaner joint venture. 

Revenue rose 3 percent, to 
$2.15 billion, for the period. 

Whirlpool's profits were hurt 
by lower margins, but the chair- 
man, David Whi twain, said 
there were signs that material 
cost increases “are finally mo- 
derating." 

Performance improved solid- 
ly in North America, where ag- 
gressive steps to increase oper- 
ating margins helped offset 
stagnant demand and higher 
costs. Shipments grew about 3 
percent, while selling and ad- 
ministrative costs declined. 

“We’re talcing similar steps in 
Europe,” Mr. Whitwam said, 
“but the market situation and 
material cost increases there 
have been more pronounced.” 

Whirlpool is ahead of sched- 
ule in restructuring its North 
American and European opera- 
tions, and operating efficiencies 
are expected to improve signifi- 
cantly in 1996, be said. 

Whirlpool Europe’s third- 
quarter operating income fell by 
about half, even though product 
shi pmen t volumes were Stable 
Whirlpool continued a massive 
introduction of redesigned home 
appliances over several years to 
cut manufacturing costs and im- 
prove quality. In 1996. Whirl- 
pool Europe expects to derive 60 
percent of its sales from models 
that did not exist two years ago. 

Whirlpool’s stock closed 
down 87.5 cents, at $53,375, on 
the New York Stock Exchange. 


Seeking a Safer Haven 

Indonesian Firms Look to Sin gap ore 


By Michael Richardson 

International Herald Tribune 


SINGAPORE — Prominent Indonesian 
businessmen have recently intensified their 
buying of stakes in Singapore-based compa- 
nies in a move to diversify their assets and 
reduce reliance on Indonesia. 

Although the businesses involved deny it, 
their forays into Singapore are seen by some 
analysts as a hedge against economic and 
political uncertainty in Indonesia. 

In the latest example of this trend, analysts 
say. a group of Indonesian entrepreneurs led 
by the Pribadi family has in the past few days 
increased their stake in Econ International 
Pte^ a Singapore piling and property develop- 
ment company, to just ovct 51 percent. 

There are, of course, purely commercial 
motives involved. Some of the Singapore 
companies being snapped up are cash-rich or 
have good business potential and access to 
advanced technology. 

Analysts said that could result in profits 
when combined with the contacts and con- 
tracts of the new Indonesian owners and 
partners. 

So far this year, Indonesian interests are 
reported to have taken control of, or secured a 
substantia] stake in, about a dozen Singapore 


companies, from the retail group Transmarco 
Pte. to the property developer and Sony prod- 
uct distributor Amcol Holdings Ltd. 

The Indonesian tycoons are evidently at- 
tracted to Singapore because it has a record of 
political stability, lower interest rates than 
Indonesia's, and financial markets suited for 
raising capital. 

While Indonesia, with a population of 
more than 190 million, has a potential for 
enormous growth, the country’s largest busi- 
ness groups — the so-called conglomerates, 
many of which are owned by members of the 
ethnic Chinese minority — have again come 
under pressure in recent weeks. 

There have been calls for anti-monopoly 
legislation and other measures to limit the 
conglomerates’ growth and open opportuni- 
ties for new players. 

Analysts say that apart from needing to 
diversify overseas because they had become 
too dominant at home. Indonesia’s largest 
companies were also uncertain how much 
longer President Suharto, who is 74 and has 
been president since 1968, would remain in 
office. 

“Singapore firms are a safe haven,” said 
Yang Sy Jim, head of research at the broker- 
age Kay Hi an James Capel. They are based 
in a strong currency, the country is stable and 
it’s next door ” 


RJR to Move 
International 
Arm to Europe 


Stocks Surge as Bonds Rally 


Compiled by Our Staff Front Dispatches 

NEW YORK — Prices on the New York 
Stock Exchange rallied Friday for a third day. 
briefly reaching a new peak, as interest rates on 
Treasury bonds tumbled to their lowest point 
since early 1994. 

Oil. computer, financial, entertainment and 
electrical equipment stocks posted the biggest 

gains. 

“It's stock heaven, with low inflation and low 
interest rates.” said Douglas Eby, a money man- 
ager at Robert E Torray & Co. in Bethesda, 
Maryland, with $1.6 billion under management 

Lower rates brighten the outlook for a longer 
economic expansion and expanding corporate 
profits, while curbing the cost of corporate and 
consumer borrowing. 

The Dow Jones industrial average ended at 
4,793.78, up 28.90 points. At one point the Dow 
was up by 52.02 to a new high of 4,8 16.9, surpass- 
ing a previous peak set on Sept 13. New' York 
Stock Exchange limits on some computer-guided 
trades were triggered late in the afternoon. 

For the week, the Dow gained 24.57. 

“Dow 5.000 probably can’t be fax away,” said 
Edward Laux, senior managing director for equi- 
ty trading at Chicago Corp. 


The price of the benchmark 30-year Treasury 
bond rose 1 5/32 points, to 107 20/32, sending 
the yield down to 6.30 percent from 639 percent 
Thursday. Bond prices rallied after the Labor 
Department said consumer prices In September 
had risen just 0. 1 percent, beneath economists’ 
forecast. 

In the broader market, the Standard & Poor’s 
500 Index rose 1.40 to 584 JO. The S&P 500, the 
most widely accepted benchmark of the market, 
represents 74 percent of the total value of all U.S. 
stocks. 

Advancing issues on the New York Stock 
Exchange led decliners by almost a 2-to-l ratio. 
Volume totaled 374 million shares, up horn 343.9 
million on Thursday. 

Kmart was the most actively traded issue on 
the New York Stock Exchange, off % to 1 l%.Tbe 
company warned last week that third-quarter 
profit would be well below year-eariier results. 

WalMart was the second most active, rising V* 
to 23%. The discount retail chain’s stock was 
raised to “buy” from “neutral” Thursday by 

See STOCKS, Page 12 


Compiled by Our Staff From Dispatches 

NEW YORK — RJR Na- 
bisco Holdings Corp. said Fri- 
day it would move its interna- 
tional tobacco headquarters to 
Switzerland as it tries to fortify 
its international cigarette busi- 
ness. 

The world’s third-largest cig- 
arette maker will cut 575 jobs in 
the United States, resulting in a 
fourth-quarter charge of $160 
million, or 48 cents a share fully 
diluted. The restructuring is ex- 
pected to save more than $130 
million a year. 

After unusual charges. RJR 
had net income of $62 milli on, 
or 2 cents a share, in the fourth 
quaner of 1994. 

The shift to Geneva from 
Winston-Salem, North Caroli- 
na. will bring senior executives 
closer to RJR’s faltering opera- 
tions in the former Soviet 
Union and Middle East and 
make it easier to acquire region- 
al tobacco companies. 

The shift also gets more of 
RJR's tobacco business to 
friendlier climes and out of the 
United States, where consump- 
tion is fallin g, regulation is in- 
creasing and product-liability 
lawsuits are multiplying. 

‘The opportunities are out 
there for some really fine returns 
and some good paybacks.” said 
David J. Anderson, executive 
vice president and chief financial 
officer of RJR’s worldwide to- 
bacco division. 

A big overseas acquisition 
would fly in the face of what 
some long-suffering sharehold- 
ers are calling for: a big increase 
in the company’s dividend or a 
spinoff of RJR’s re maining 80 J 
percent stake in the foodmaker 
Nabisco Holdings Corp., the 
largest American maker of 
cookies and crackers. 

Shares in RJR. whose brands 
include Camel and Winston 
cigarettes, closed up 50 cents, 
at$32.625, on the New York 
Stock Exchange. 

RJR’s stock price has fallen 
10 percent from a 52-week high 


of S36.25 in October as a variety 
of overseas misfortunes and 
Philip Morris Cos.* increasing 
dominance of the U.S. cigarette 
market have eroded profit. 

RJR’s regional office in Gene- 
va currently manages more than 
75 percent of the company's in- 
ternational tobacco volume. 

The shift cuts 500 of RJR’s 
9,500 domestic tobacco jobs and 
the 160 positions at international 
tobacco's current headquarters 
in North Carolina. About 85 of 
the people there will be offered 
jobs in Geneva or elsewhere at 
RJR, for a total reduction of 575 
jobs. (Bloomberg, AP) 


German Funding 
Of Transport Jet 
To lift Industry 

Reuters 

BONN — Germany plans to 
spend 4.3 billion Deutsche 
marks ($3.02 billion} by 2009 
on a new military transport 
plane in a major boost for its 
suffering aerospace industry. 
Edmund Stoiber, the Bavarian 
state premier, said Friday. 

Defense Minister Volker 
Rtihe made the announcement, 
Mr. Stoiber said, while meeting 
with Daimler-Benz Aerospace 
executives to discuss the hard- 
pressed sector, which is facing 
thousands of job losses. 

“This is a decisive break- 
through,” Mr. Stoiber said. 
Much of the industry is concen- 
trated in Bavaria. 

Eight European countries that 
need a total of 300 to 350 trans- 
port planes are cooperating on 
the Future Large Aircraft pro- 
ject, designed to fill a gap in 
Europe’s ability to move troops 
and equipment in an emergency. 

A German Defense Minis tty 
spokesman said the funds in- 
cluded development costs and 
initial procurement of the 
planes. 


ECONOMIC SCENE 


Mexico: 'Bill Clinton’s Finest Hour' 


By Peter Passell 

New York Times Service 


part 

Me» 


N EW YORK — The White 
House visit this week of Mexi- 
co’s embattled president, Er- 
nesto Zedillo, no doubt stirred 
painful memories in Washington. 

. Just 14 months after strong-arming 
the North American Free Trade Agree- 
ment through Congress, President Bill 
Clinton was forced to scrounge $52 tril- 
lion to save Mexico from a financial 
crisis — a rescue widely viewed as a 
bailout for Wall Street and a symbol of 
die adminis tration's inept foreign policy. 

But economists are inclined to inter- 
pret these events far more kindly. By 
most criteria, Mr. Clinton’s decision to 
act as lender of last resort has apparently 
paid off. While Mexico’s recession has 
been deeper than expected and unem- 
ployment remains p uni shingly high, ex- 
ports have surged. . 

In spite of pessimistic predictions 
from critics of the bailout, Mexico has 
managed to refinance the short-term 
debts that led it to the brink of default 
without exhausting its line of credit with 
the U.S. Treasury. On Oct. 7, Mexico 
agreed to repay the United States $700 
million of the emergency loan after suc- 
cessfully selling a bond issue on the in- 
ternational market. 

Union Bank of Switzerland, among 
others, is predicting a return to modest 
economic growth next year, financed in 


with imported capital that had fled 
lexico only months ago. 

Without help, Mexico would have 
been forced to default on debts to for- 
eigners — mostly American mutual 
funds. While it may not be Washington’s 
responsibility to bail out Wall Street, 
much more was at stake. 

“Default would have meant chaos,” 
said Lawrence Krohn, a senior economist 
at the Union Bank of Switzerland, be- 
cause it would have isolated Mexican 
business from international markets, set- 
ting bade the county’s leap to modernity 
and creating problems for other merging 
economies m Latin America and Aria. 

Most economists agreed that NAFTA 
was oversold as a jobs program, and they 
wished the administration had been able 
bo stir Mexico to act before the collapse 
of the peso in December. Bu t over aS, the 
economists give Mr. Clinton high marks 
for leadership. 

In the view of Robert Hormats, an 
assistant secretary of state under former 
President Ronald; Reagan, the rescue of 
Mexico in the face of congressional op- 
position and European indifference was 
“Bill Clinton’s finest hour.” 

Robert Lawrence, an economist at 
Harvard’s Kennedy School of Govern- 
ment, said NAFTA meant more to Mexi- 
co because trade barriers between the 
two countries were already low. 

“What really distinguished NAFTA,” 
he said, "was the emphasis on foreign 
investment,” which locked in the rights 


of American business to compete on 
equal terms in a country long inclined 
toward xenophobia. 

Where Mr. Clinton creed was in creat- 
ing unrealistic expectations about jobs for 
Americans — expectations that have left 
many with the sense that NAFTA is a 
failure. The gains from freer trade are 
generally measurable in lower consumer 
prices and better-paying jobs, not more 
jobs, said Jagdish Bhagwati, an economics 
professor at Columbia University. 

Total employment is largely con- 
trolled by the Federal Reserve Board, 
which uses monetary policy to balance 
the benefits from faster growth against 
the risks of accelerating inflation. 

But Mr. Bhagwati is sympathetic with 
the political reasoning that led the White 
House to brandish rosy economic ana- 
lyses in support of NAFTA. “You might 
as well get credit for creating jobs with 
exports if the other side is going to ham- 
mer you with jobs lost to imports,” he 
said. 

From this perspective. Mr. Clinton's 
errors in ramming through the agree- 
ment were purely tactical. At the time, 
passage of the enabling legislation was 
widely hailed as a triumph of national 
interest over the parochial concerns of 
Congress. 

But man ones clouded shortly there- 
after. To critics, the fact that Mexico was 
importing far more than it was ■ 
through the 1990s should have set 
alarm bells in the Whim House. 


Gemina Board Struggles at Crisis Session 


Compiled by Our Staff From Dispatches 

MILAN — The board of Gemina SpA, 
the embattled Italian holding company, 
was expected to appoint a new managing 
director as it met in emergency session late 
Friday, financial sources said. 

Hanging in the balance Friday was Ge- 
mma’s planned takeover of Ferruzzi Fin- 
anziaria SpA and Fiat SpA's chemical sub- 
sidiaries. The deal widely criticized as 
unfair to minority shareholders, would cre- 
ate Italy’s second-largest company with 38 
trillion lire ($23.73 billion) in sales. 

The meeting was called amid reports of 
impending resignations of two top direc- 
tors of the company, which is effectively 
controlled by Fiat SpA and the powerful 
investment bank Mediobanca SpA. 

The sources said they expected Medio- 
banca to appoint one of its executives as 
the new managing director of Gemina, 
which is under investigation for suspected 


insider trading and falsified financial ac- 
counts. 

Although the board would remain, the 
sources added, its powers would be re- 
duced. 

Investors have criticized the proposed 
merger, saying it has little industrial logic. 
Furthermore, investors have said, the merg- 
er is not being carried out transparently. 

It was announced Sept 1, but the terms 
of the slock swap will not be released until 
late October. 

Other fund managers and analysis said 
abandoning the merger would send a mes- 
sage that Italian authorities were serious 
about coming down on (be ride of minority 
shareholders and cracking down on insider 
trading. 

Two top Gemina executives, President 
Gianpiero Pescnti and Vice President 
Francesco Paolo MattioU, were placed un- 
der investigation by a Mil an magistrate 


last week on charges of presenting false 
balance sheets. 

“The Genrina case is creating a very 
negative image on foreign markets,” Enzo 
Berlanda, president of the Italian stock- 
market regulatory body Consob, told a 
parliamentary panel earlier this week. 

Mr. Berlanda disclosed this week that 
investigators w ere probing alleged insider 
trading of Gemina shares between Decem- 
ber 1994 and March 1995, when the media 
subsidiary RCS Editori SpA or Rizzoli, 
announced unexpected 1994 losses, as well 
as after the megamerger plan was an- 
nounced. 

The disclosure of that probe followed 
news that magistrates in Milan had for- 
mally notified 10 current and former Ge- 
mina executives that they were being in- 
vestigated for possible falsification of 
balance sheets. 

f Knight- Bidder, Bloomberg) 
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IBM Names New Chiefs for Lotus 

ARMONK, New York (Bloomberg) — International Business 
Machines Corp. named two senior vice presidents of Lotus 
Development Coip- to head the software company in the wake of 
the departures of two top executives. 

The announcement of the promotions of Michael Zisman to 
chief executive and of Jeffrey Papows to chief operation officer 
came as Robert Weiler, a senior vice president at Lotus who 
handled the desktop business and international sales, resigned. 

Mr. Weller’s resignation follows that of Jim Mans, who quit 
Wednesday as chief executive of Lotus. 


Schwab Goes Up Against Nasdaq 


STOCKS: Rate Fall Helps Market 


By Jeny Knight 

Washington Pat Service 


Washington — After months of 

defending itself against attacks by govern- 
ment regulators, scholarly researchers and 
irate investors, the Nasdaq Stock Market is 
facing challenges from one of its richest 
and most powerful members — Charles 
Schwab Corp., the discount broker, 

Schwab, which handles one out of every 
dozen Nasdaq trades, publicly broke with 
the market’s other firms this week by an- 
nouncing a new trading system that once 
in place, could end up forcing all stockbro- 
kers to give up the lucrative but widely 
criticized payments they now coflcct from 
Nasdaq traders. 

But Schwab's dissatisfaction with the 
way Washington-based Nasdaq works 
goes further than that Executives of the 
nation’s biggest off-price brokerage also 
have given the Securities and Exchange 
Commission chairman. Arthur Levitt Jr„ a 
lengthy manifesto for Nasdaq market re- 
form, advocating changes that go beyond 
what most other Wall Street firms have 
suggested and which many of them active- 
ly oppose. 

Pasting the company as the broker for 
small investors has made founder Charles 
Schwab one of Wall Street’s richest men 
over the years. On Friday, his company 
reported its third-quarter profits rose 51 
percent, spurred by record investments by 
customers. 

By tackling trading issues that Nasdaq 
itself has been unable to resolve, Mr. 
Schwab is again counting on scoring 
lints with the small investor, said Perrin 
ng, a brokerage industry analyst. 
“Chuck is very outspoken, and he has his 
customers' interest at heart,” Mr. Long 
said. 


S 


Mr. Schwab and his vice chair man, Ron- 
ald Readmond, took those interests to Mr. 
Levin last summer for a conversation 
about their concerns — as well as about 
the way Nasdaq executives are responding, 
SEC officials said. 

In fact, Mr. Readmond warned in a 
follow-up letter to Mr. Levitt, the “com- 
motion” of the various SEC and Justice 
Department investigations into Nasdaq 
“will inevitably undermine investor confi- 
dence in the U.S. equity markets, not just 
the Nasdaq market," and is “deflecting 
energy and attention from what we believe 
are fundamental issues” that threaten the 
market. 

Mr. Readmood’s letter listed a series of 
major changes he said the Nasdaq market 
needed, including “a comprehensive re- 
structuring,” a commitment to “enforcing 
certain minimal standards for trading 
practices” and a significant upgrade of its 
trading technology. 

Despite Mr. Schwab's forcefnlness, both 
Mr. Readmond and a Nasdaq spokesman. 
Marc Beauchamp, went out of their way to 
stress that there was no bad blood between 
them. Mr. Readmond talks regularly with 
Joseph Hardiman, the chair man of the 
National Association of Securities Deal- 
ers, and Mr. Schwab's views axe “no sur- 
prise,” Mr. Beauchamp said 

“Schwab is doing exactly what they 
should be doing — raising issues, taking 
positions,” Mr. Beauchamp said. “We 
think their letter to Levitt is positive and 
constructive.” 

Mr. Readmond said Friday that Schwab 
decided to create the new trading system 
announced this week to handle two prob- 
lems that Nasdaq has struggled to deal 
with — getting better prices few customers 
on Nasdaq stocks and ending payments 
from traders to brokers for customer or- 
ders. 


When an investor gives a retail broker 
an order to buy a stock traded on the 
Nasdaq market/ the broker can fill that 
order by going to any one of several whole- 
sale dealers who handle that particular 
stock. Many dealers give the broker a pay- 
ment of 2 cents a share on every order 
directed their way. Critics contend the 
payments amount to legal kickbacks and 
stifle competition. 

Nasdaq needs to write a Formal standard 
to ensure that investors gel the best possi- 
ble price when they buy or sell stocks. Mr. 
Readmond said. Because there is no writ- 
ten standard, customers often pay a few 
cents more when they buy and get a few 
cents less when they sell, and there is little 
they can do about it. 

It also needs to eliminate the opportuni- 
ty for conflicts of interest by requiring 
Nasdaq firms to keep the orders they han- 
dle for clients completely separate from 
the trading they do for themselves, he said. 

Mayer & Schweitzer Inc., a Schwab sub- 
sidiary and one of Nasdaq’s biggest whole- 
sale (Traders, will lose some business in 
giving up payments for orders, and 
Schwab's trading profits will suffer in the 
short run. Mr. Long, the industry analyst, 
said. 

“I think it’s going to be beneficial for 
them over the long term,” Mr. Long pre- 
dicted. In the pocess. he added, Schwab 
pobablv would force all Nasdaq taders to 
stop paying for oders, a long-sought goal 
of Mr. Levitt and other market reformers. 

The SEC also has been pressuring Nas- 
daq to come up with a play to help investos 
get better pices, but after two years Nas- 
daq has yet to satisfy the regulators. The 
latest Nasdaq price impovement proposal 
— which is awaiting SBC approval — does 
not go as far as the plan announced by 
Schwab this week, Mr. Readmond said. 


• Coca-Cola Enterprises Inc. of Atlanta, the world’s largest Coca- 
Cola bottler, said it signed a letter of intent to buy Ouachita Coca- 
Cola Bottling Co. for S313 million, expanding its presence in the 
southern United States. 

• McDonald's Corp. and Amoco Corp. will develop sites that 
combine Amoco gas stations and convenience stores with Mc- 
Donald’s restaurants. 

• Aran Energy PLC of Ireland urged its shareholders to reject a 
revised takeover bid from Arco Oil & Gas Co, saying the price of 
68 Irish pence per share was too low. 

• Compaq Computer Corpus chief of Asian operations, Lim Soon 
Hock, has resigned. 

• CompuServe hoc. will begin a sweeping advertising campaign 
that it hopes will add 1 million subscribers. 

• Samsmg Electronics Co., South Korea’s largest semiconductor 
manufacturer, will build a S1J billion chip plant in Austin, Texas. 

Reuters, Bloomberg NTT, AP, Knight-Ridder 


Dollar Gains as Stocks and Bonds Rally 


Bloomberg Business News 

NEW YORK — The dollar rose Friday 
amid strong rallies in the U.S. stock ana 
bond markets. 

“The rise of stocks and bonds helped the 
dollar,” said Karl HaHi g an , a currency 
trader at CIC Bank in New York. That is 
because when foreign investors buy U.S. 
stocks and bonds, they generally must pur- 
chase dollars first 

The dollar rose Friday to 1.4265 Deut- 
sche marks from 1.4172 DM Thursday. It 
rose to 100.97 yen from 100.15 yen. 

Against other major currencies, the dol- 
lar rose to 1.1545 Swiss francs from 1.1485 
and fell to 4.962 French francs from 4.964. 
The pound fell to S1.574 from $1,577. 


Market participants predicted that the 
currency would remain in a narrow range 
for the rest of October. 

The dollar has moved little since last 
Saturday, when the Group of Seven indus- 

Foreign Exchangt 

trial nations said they would “welcome” a 
stronger dollar and pledged “to cooperate 
closely in exchange markets." 

But no action followed the words. The 
central banks' absence in the market kept 
the U.S. currency from rising much, trad- 
ers said. 

“The dollar is range-bound after the 


lack of fotiowthrough from G-7 and 
should stay that way,” said Frank Pusateri, 
a currency adviser at Mellon Bank in Pitts- 
burgh. 

The dollar benefited Friday from the 
positive reaction in U.S. stock and bond 
markets to U.S. sales and price reports. 

The government said consumer prices 
rose 0.1 percent and retail sales rose 0.3 
percent last month. Economists had ex- 
pected a 0 J. percent gain in prices and a 0.1 
percent increase in sales. 

While the dollar initially moved little in 
reaction to the news, stocks and bonds 
gained handily. Their appreciation in turn 
supported the dollar against the mark and 
helped lift it against the yen. 


Continued from Page 11 

analyst Patrick McCormick at 
Dean Witter Reynolds Inc. 

The Nasdaq composite index 
added 2.74 points, to 1.018.37, 
still 4.6 percent below its Sept. 
13 high of 1.067.4. 

Oil stocks that pay a relative- 
ly high dividend rallied as inter- 
est rates fell, making their high 

U.S. Stocks "" 

yields relatively more attrac- 
tive, and as the price of light 
sweet crude for delivery next 
month rose 26 cents, to 517.38 a 
barrel. 

The stocks were also the fo- 
cus of an annual conference 
sponsored by the National As- 
sociation of" Petroleum Invest- 
ment Analysts in San Antonio. 
Texas. 

Exxon rose 1 to 74’i, Amoco 
Corp. added to 64, Mobil 
Corp. gained to 99*4 and Tex- 
aco fnc. climbed l l r to 67 7 b. 

“I’m bullish on Lhe oils from 
a longer-term point of view," 
said Joel Fischer, analyst at 
Burnham Securities. .And for 
investors who arc concerned 
that the rest of the stock market 
“is vulnerable to a serious cor- 
rection, the oils always have 
certain defensive characteris- 
tics,” he said. 

Lance Zipper, managing di- 
rector for equity trading at 
Brean Murray Foster Securi- 


ties. said. “As long as interest 
races stay low. there could be 
some minor corrections in the 
market, but the stock market's 
still the only game in town." 
promising the greatest potential 
return. 

A string of companies an- 
nounced earnings Friday that 
either matched or were higher 
than estimates. Thev added to a 

S rowing number of companies 
sat have reported third-quar- 
ter earnings ahead of analysts’ 

expectations. 

Of the 72 companies in the 
SAP 500 that have so far report- 
ed earnings. 52-8 percent beat 
forecasts while 36.1 percent 
lagged. 

“We're still going to have 
growth, albeit slow, and long- 
term trends arc still positive,” 
said Grafton Potter, director of 
research at Bank Oklahoma 
Trust Co. in Oklahoma City, 
manager of S2.5 billion in as- 
sets. “Interest rates will proba- 
bly continue on a downward 
path. Corporate comings wii# 
generally still trend upward. 
There's no inflation in sight. It’s 
still a very favorable environ- 
ment for financial assets.” 

“The stock and bond markets 
are telling us right now that 
interest rates ore headed low- 
er,” said Louis Todd, head of 
equity trading at J.C. Bradford 
& Co. in Nashville. Tennessee. 

(Bloomberg, Reuters) 


Mexican Markets Tumble 
On Fears Over Politics 

Compiled ty Our Staff From Dispatches 

MEXICO CITY — Mexico’s peso lost ground against the 
dollar and the stock marie et slipped Friday amid renewed 
nervousness on the political front. 

On spot currency markets in Mexico City, the dollar ended 
at 6.755 pesos, against 6.705 pesos Thursday, a six-month low. 

The stock market’s benchmark Bolsa index closed down 
24.80 points, or just over 1 percent, at 2310.60. 

Traders said the declines were based on jitters before 
municipal elections Sunday in the southern state of Chiapas, 
site of a January 1994 armed insurrection by Indian rebels. 

The markets also fell after a renegade from the ruling 
Institutional Revolutionary Parry. Manuel Camacho Solis, 
scheduled a news conference for just before markets dosed. The 
former presidential hopeful quit the party at the conference. 

“People were nervous again today," one trader said, “and 
not many of them wanted to carry more pesos over the 
weekend than they had to." (AP, Reuters. Knight-Ridder) 
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57* 

506 

877 

2.02 


201 

201 

175 

172 

174 

1.75 

0J2 

902 

922 

8W 

BOB 

703 

706 

602 

329 

333 

336 

375 

813 

508 

811 

805 

>88 

183 

186 

182 

6 

5.90 

890 

538 

832 

833 

831 

833 

188 

185 

186 

185 

844 

&2B 

629 

625 

47/ 

488 

489 

474 

7.83 

787 

775 

788 

m 

9.10 

930 

V20 

207 

201 

204 

20* 

481 

438 

440 

429 

3.78 

176 

37B 

mi 

930 

920 

943 

97* 

730 

987 

976 

9.71 

487 

479 

487 

401 

840 

621 

629 

8J9J 

303 

3 

302 

29* 

1143 

1120 

1120 

H 

UH 

573 

STB 

133 

1.78 

1.78 

Its 

4ft} 

462 

465 

480 

625 

810 

635 

608 

202 

1.97 

1.99 

1.W 

80 

S3? 

585 

8*1 

308 

178 

302 

376 

422 

413 

430 

418 

602 

681 

67B 

861 

377 

386 

3 74 

385 

9.72 

930 

987 

935 

320 

133 

338 

3.71 

8B3 

586 

578 

864 

1000 

1087 

10O0 

1084 

170 

184 

1*7 

189 

535 

802 

535 

5A1 

937 

9.16 

935 

9.15 

379 

385 

375 

383 

4J8 

437 

426 

439 

1305 

1200 

1170 

1275 


Scot Newcastle 
Scat Power 
Seats 

Severn Trent 
ShelTrspreg 
Seise 

Smith Nephew 
Smith (WH) 
Smith KfltwdA 
Smiths Ind 
StfiemEtec 
Stand Charter 

Sun Affiance 
Tate 4 Lyte 
Tesco 

Thames Vtoter 
Thom EMI 
31 Group 
T1 Group 

Toraktas 
TSB Group 
Uiflever 

DM Biscuits 

Ills News 

Vendoroeuts 

Vodafone 

Whitbread 

WMsmsHdffS 

wafcotay 

Yorkshire Elec 

Zeneca 

FT-5E100tadeK 
Previous: imM 


A0 5 
330 
1.12 

683 
7-59 
759 
1.99 
170 
633 
537 
9£7 
5-25 
173 
<W9 
122 
543 

1515 
82« 
■02 
n 9i 
173 
1177 
282 
5J0 
5J7 
284 

684 
122 
183 
9.12 

12 

356880 


595 

153 

189 

547 

7,43 

7.17 

177 

389 

625 

581 
987 

582 
155 
4.40 
114 
585 
1A5B 
4.13 
432 
2 M 
157 
125B 

175 

525 

531 

157 

682 

118 

173 

9 

1087 


682 

157 

1.12 

683 

7M 

728 

1.97 

169 

6/47 

581 

983 

515 

163 

486 

119 

5-35 


585 

157 

189 

656 

787 

720 

188 

183 

6J7 

585 

980 

488 

154 

440 

112 

538 


15.10 1445 

420 414 


422 

250 

388 


430 

250 

163 


1288 1273 

2JB 278 


528 

577 

258 

831 

122 

1B1 

989 


526 

570 

282 

622 

120 

374 

983 



High 

Low 

Close 

Prev. 

CdnTTreA 

15ta 

15*5 

155* 

15% 

Cdn liflA 

2fA» 

251i 

2Sto 

25% 

Cascades 

7»s 

7to 

7% 

n 

CT Fart Sw 

NJL 

NA 

NA 

20 

Exteadlcare 

S’* 

29*4 

29to 

29 

Gaz Metro 

I4ta 

14(4 

Uta 

14% 

GLWestLftecn 

26 

26 

26 

26 

Hees IntlBcp 

13 

I2!i 

13 

13 

Hudsons Bay 

27to 

7Si 

27% 

27 

Inasco 

24 ta 

2414 

241fc 

2415 

Investors Grp 

ift 

16M 

16>« 

17 

LoWawCos 

29 

29 

29 

291* 

MalsonA 

22ta 

22 Mi 

22% 

221s 

NattBk Canada 

ll 7 /l 

11* 

11% 

llto 

OsluwaA 

22»* 

2245 

22% 

22% 

Ptroata Pefim 

NA 

NA 

NA 

4714 

Power Care 
Power Rnl 

7m 

31*4 

19»* 

31H 

20 

31M 

19% 

31% 

OuebecorB 

201V 

19to 

1919 

31 

Rogers Camm B 

1335 

13(5 

1H» 

12?* 

Royal BkCda 

31 

30% 

.m 

30% 

Sears Canada 

7\> 

7Vj 

7% 

7 V? 

SlHflCdaA 

41 15 

419} 

4114 

41% 

Southom 

141V 

1416 

14% 

1414 

StelcaA 

5*4 

5% 

5V> 

Pr» 

TrflonFMA 

4Vi 

4% 

4% 

*45 

iDdestriabindec 207436 





High Low dose Prev. 

Samsung Hvy 25400 24900 25400 25200 

Yutamg 32000 32200 32200 32500 

Camnssite index: 191430 
Proms 101646 


Singapore 


CetebasPnc 
Dty Devtt3 


PrevtadS 206182 


11.95 1183 



Madrid 



Acerinox 

13600 

13340 

13590 

13160 

ACESA 

1215 

1180 

1215 

1175 

Aigentuihf 

B0V 

4465 

3795 

4435 

3750 

4455 

3795 

4345 

3695 

Saiesto 

B2D 

811 

820 

812 

Basfiitote 

10770 

10650 

107m 

10700 

Bco Centro Wsp 

2650 

2500 

3650 

1570 

Bco Exterior 

2945 

2930 

2930 

2915 

Bco Popular 

18390 

18150 

18330 

IBOOO 

Ba> Santander 

5190 

5140 

5180 

5100 

CEPSA 

3490 

3440 

3490 

3460 

CarpMapdne 

6490 

6350 

6350 

6350 

Drogodos 

Endesa 

1855 

6130 

1B25 

6070 

1840 

6130 

1790 

6000 

FECSA 

744 

732 

744 

720 

Famenta Const 

9750 

9400 

9S50 

9480 

GasNahmsI 

16600 

16490 

16600 

16110 

HUrodCdlriab 

3725 

MK 

3720 

3695 

tauidrata 

929 

917 

929 

908 

Pryco 

2560 

2440 

2560 

2470 

Rapsol 

3785 

3715 

3740 

3755 

SevfilanaElec 

B07 

702 

807 

775 


4440 

4380 

4400 

4340 

Trtefordco 

1625 

1610 

1615 

1600 

1/nkHi Fenosa 

595 

583 

595 

568 

Vaienc Cement 

1570 

1520 

1550 

1555 

Stock Exdam tadtae 30148 
Prevtaas:277J8 




Manila 



Ayala A 

2050 

20 

2030 

20 

ajata Land 
ManBaEIecA 

3130 

148 

3030 

146 

31 

146 

3030 

147 


480 

475 

480 

47730 

Petron 

12 

1175 

12 

1175 

Phi Long Dfst 

1775 

1755 

1770 

1755 

ScnMJgmHA 

6230 

6130 

62 

62 

SanWhuelB 

6930 

89 

8930 

B9 

5M Prime Hdg 

730 

780 

730 

730 

PSEtedec 263685 
Pmtoes: 259900 





Mexico 



TVuiMBn Oct 12 





Alfa A 

7770 

7570 

7650 

7800 

Cemex B 

2U0 

2370 

2435 

2*B5 

OfraC 

780 

732 

784 

784 

Empresas ICA 

6930 

6680 

6730 

6770 

Emp Modenw 

2735 

2630 

2680 

2680 

Femsa 

1578 

15.00 

1538 

15/44 

GpOCmaAI 

3880 

3650 

3730 

3775 

TeleuisaCPO 

6530 

6480 

6SM 

6580 

TeWlesL 

1030 

986 

9JB6 

936 

TribesnCPO 

2430 

2385 

2335 

24.00 

Batsa taen 233589 
Prevkws 235380 





Milan 



ABeorca Asdc 

14560 

14370 

14320 

14495 


3420 

3335 

3335 

3395 

Ben Naz Agricol 

12/V 

1253 

1279 

1779 

BCO Naz Lavaro 

irai 

11600 

11600 

11890 

Bead) Remo 

1469 

1430 

1445 

1445 

BcoArabiKton 

4290 

4090 

4155 

4095 

Baielton 

17770 

17450 

1768S 

17570 

CittStoltsflatw 

1B7S 

1641 

1841 

ma 

EiUdiemAM. 

3300 

3190 

3200 

3205 

FkB 

5490 

S375 

5375 

5445 

Fan;®™ 

7310 

7710 

7300 

Wm 

Gen«fifl Assle 

37200 

36900 


IF1L 

5200 

5165 

5720 

5225 

Itakxmenri 

10105 

9985 

99B5 

10100 

\tnkxn 

Mo&bcmca 

4730 

11690 

46M 

11445 

4710 

11445 

4680 

11570 


1057 

1043 

1046 


a«reiil 

1345 

1325 

1330 

PteBtD 

2185 

2160 

2170 

2180 

RA5 

16905 

16765 

76820 

16795 


9400 

9300 

9350 

9315 

SPodto Torino 

0875 

8650 

B6» 

8780 

5ME 

3405 

33U0 

3400 

3340 

Start! 

30350 

79000 

30350 

28000 

Stet 

4770 

4*40 

4640 

4730 

TeieconiWia 

2*/5 

2500 

2525 


Taro Aide 

20850 

2036(1 

20/50 

mib TetemaSce iadac 954U0 



RravtooS: 957830 







Oslo 




86 

85 

85.50 

85 

Kl. IjhLI 

13330 

1*80 

13530 

1110 

135 

1400 

DunNotskeBk 

1780 

1730 

1730 

1730 

Dt Norsk Luft 

312 

309 

310 

310 

Dyno Indus! 
EBtem 

140 

138 

139 

13730 

7530 

7*50 

75 

7*50 

HafstundA 

178 

17250 

178 

176 

Kvaemer 

268 

26150 

268 

26330 

LeffHoegh 

92 

92 

92 

91 

Nor* Hydro 
Norsks SkogA 

26530 

26030 

26530 

2 KL 50 

196 

19230 

193 

193 


309 

302 

309 

30*50 

meter b 

N.T. 

N.T. 

NT. 

135 

t^ii 

75 

69 

7330 

69 

75 

69 

7330 

70 

UidStoKbrA 

30 L 30 

30 

3030 

30 

OBXtadac 41333 
Prevtoas 409.13 





Paris 



Aoair 

590 

580 

586 

574 

AGF 

13880 

13810 

13730 

13830 

AirUqufcte 

AkntelAisfli 

HIP 

427.70 

807 

423 J 0 

814 

42540 

803 

42230 

Am 

28080 

27530 

27830 

275-50 

Bananie 


47730 

47930 

47570 

BNP 

196 

19130 

193 

19130 

Bouraues 

CaxdPws 

535 

065 

527 

853 

530 

B 65 

530 

858 

Cnaefaw 

3019 

2982 

urn 

1973 

CCF 

229 

22130 

226.10 

22230 

CdmaudMB 

20680 

20530 

20630 

206 

CmfitLacald 

42230 

41130 

414 

417 

Credit Lyon PC 

275 

269.10 


269 

Danone 

809 

800 

809 

796 

Etf-AquitotiW 

34130 

336.10 

338 

33*50 

ErfdariiaBS 

809 

BOO 

804 

806 

EuroDtoWT 

1850 

1805 

1 WQ 

1810 


785 

735 

730 

730 

Gun. Ea ret 

44580 

43730 

438 

43830 

Havas 

353 

33810 

34130 

35630 

Lafarge Civ 


323 

32530 

32890 

Legnnf 

844 

817 

mtsM 

809 

LTx:al 

1292 

1259 

■ k-rB 

1251 

LVMH 

946 

936 

KTfl 

935 

Lyon. Earn 
MfeheOnB 

473 

21230 

465 

209 ® 

465 

21230 

461 

20930 

NavkiMWu 

718 

697 

690 

700 

Paribas A 

26850 

26070 

26070 

261-60 

Pwffnsf Inti 

11530 

112 

11370 

11630 

Pernod Rksd 

295 

39090 

294.90 

28930 

Pfluwatat 


660 

664 

682 

PhtfflriMMnl 

1000 

1065 

1073 

1070 

Pronwte 5 

1265 

1230 

1251 

1232 

Renault 

15430 

1 » 

15270 

15330 

RtvfWencA 

10380 

101 

10170 

100 

RousseHtotof 

798 

778 

795 

780 

Sanoft 

312 

306 

30930 

30*30 

Schneider 

19630 

19110 

194 

19370 

SteCenemle 


517 

5 Z 4 

526 

StGabaln 

506 

S 76 

578 

H . re 

Sf Louis 

1420 

1401 

1419 

1380 

Suez 


185 

187 JO 

18590 

Thomson CSF 

10350 

100 

101.90 

9975 

Total B 

305 

29851 

302 

297 

UAP 

11730 

11*40 

11400 

11*80 

Value 

234 

229 

234 

231 

CAC- 4 Q Indroc 181733 
Prevtoas: 1 B 037 S 




SSo Paulo 



Ben Brosfl PM 

16 

1560 

15.95 

15.95 

BflnespaPW 

150 

5 J 9 

SM 

530 

BwtessopH 

980 

930 

935 

9/40 

I „ Ii_H 

38030 

379 

380.10 

37830 

Csaito Pfd 
CESPPfd 

22 

2169 

21.90 

2135 

3*35 

3*11 

3435 

3*31 

ElebobinsB 

29330 

29 a 

29130 

289 

IlffifiMIlCOPfd 

293 

292 

29150 

293 

Light 

340 

" 116.99 

337 

335 

PaiairoponPid 

1330 

1330 

1330 

1105 

PekobRBpfd 

96 

94 

W 

9530 

SidHoaomri 

2160 

22.70 

22.71 

2270 

Sauza Craz 

670 

67 # 

870 

870 

Teams pm 

44 

4110 

43*5 

*330 

TelespPfd 

15*50 

150 

15430 

15230 

IhimaasPH 

0.99 

a .97 

0.98 

0.99 

CVRD Pfd 

16530 

16 UU 

16530 

164 

BovespatadBc 451 3639 
Prevtoas: 4500730 






Montreal 



Atoni 

17 

16ta 

16(( 

16V 

igisk MnntTKi 

3Dfc 

sow 

SOW 

30W 

Bee Mob Gobi 

61V 

41V 

4l« 

41 V! 


Domes Heavy 
Hyundai Eng 
Hyundai Motor 
Korea eiPwr 
Korea Mon Tel 
LG Electronic! 
Pahang fom St 
Samsung Etac 


Seoul 

iwoo lostn 
42000 41500 
mas tom 
31200 30800 
498000 491000 
30800 30000 
70700 69700 
167000 164000 


1OT» 

<1800 

43000 

30900 
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30200 

70100 

165000 


w® 

47800 

43900 

313B0 

495000 

30600 

70700 

166000 


DB5 

DBS Land 
Fimer&Neave 

HKLand’ 
HongUangRn 
JonfMaitiesn " 

Jard Strategic' 

SSL 

Nertime Orient 
OCBC foreign 
OSeaUnlua Bk 
Sembawang 
Stag Airlines F 1320 
StagPeflm ' ~ 
Sing Press F 


ST 

Sing Tefeamm 
SIrate Steam 
Utd industrial 
UMOSeaBkF 
Wing Trd Hdgs 
*■ In US. doSars. 

Strutts runes fades 212984 
Protons: Zt 3602 


8-50 

540 

550 

545 

9 

585 

9 

835 

13 

1190 

1J.90 

13 

0-89 

036 

0-87 

039 

9-60 

935 

VJ5 

9-65 

*24 

*14 

*16 

*36 

1890 

1670 

1630 

1870 

1.99 

138 

1-99 

138 

N.T. 

N.T. 

N.T. 

332 

890 

630 

890 

635 

236 

234 

234 

234 

1130 

1130 

1130 

1130 

239 

236 

237 

239 

134 

132 

132 

133 

1670 

1460 

16.70 

1670 

850 

845 

845 

845 

770 

735 

730 

7.70 

1330 

13 

1330 

1130 

1.72 

172 

172 

173 

9930 

2L6& 

21.90 

2230 

2J0 

234 

230 

234 

237 

2-46 

237 

237 

2.90 

235 

239 

239 

4.10 

4JJ6 

*10 

*10 

136 

134 

135 

136 

1230 

1230 

1230 

1230 

2/40 

2J9 

230 

239 


AsahIBanh 
AsaWChern 
AsaluGiau 
Bank al Tokyo 
Bk Yokohama 
Bridg^one 
Canon 
Chiba Bank 
Chubu Elec 
Onigtilcu Elec 
Daiet 


Stockholm 


MJABF 

14230 

91 

9430 

94 

Asm AF 

694 

690 

691 

692 

AssiDcawnF 

16*50 

160 

16130 

164 

Astra AF 

26130 

258 

2S550 

257 

Altos Copco AF 
AvestoF 

113 

110 

111 

11230 

7230 

6930 

72 

70 

Elechotox BF 

31550 

312 

31730 

31250 

Ericsson 8F 

lit 

14730 

152 

14930 

GombroEF 

120 

11930 

120 

11930 

Hermes BF 

449 

446 

448 

449 

IncenfhreAF 

331 

328 

330 

330 

Investor BF 

23930 

237 

239 

236 

Mnnevft BF 

213 

21050 

211 

211 

M0D0BF 

412 

404 

406 

408 

PtromuKtaAF 

21930 

7T5 

218 

215 

SoroJfltBF 

136 

13S 

135 

13530 

SCABF 

12*50 

12230 

123 

124 

S-E BtmkenAF 

4430 

4*20 

4430 

4*50 

StomdUFonF 

SkoosknBF 

16430 

214 

16330 

213 

164 

214 

164 

213 

SKFBF 

145 

14230 

143 

145 

5SAS BF 

74 

7230 

73 

7230 

Stain AF 

8930 

86 

87 

as 

Sv HornSea AF 

"ft 

8030 

164 

121 

12230 

12130 

SydkroftAF 

TretatroraBF 

WwflF 

142 

73-50 

162 

142 

79 

163 

142 

00 

161 


SX16 Index; 1968.12 
PreilMB 195524 


Amcor 
ANZ Bklng 
BHP 
Barol 

Brambles Ind. 
BTR I 
Bums) 

CBA 
CC Amatil 
Cotes Myer 
Comalcn 
CRA Lid 
CSR 

FaswsBim 
GK) Austro Da 
Goodman Ffcl 
ICi Australia 
JortiFoMn 
Lend Lease 
\ HrcUss 


Mmme 

MIMK 


Not Austin 
Hews Caro 
north Ud 
Pactac Dunlop 
Pioneer tan 
Placer Pacific 
Santas 
Soothcoro 
Westdraims 

wtem Mining 
Westfield Tif 


. Pet 
wwhwrths 
All Onfiwries ladec 209980 
Previous 207148 


Sydney 


10.14 

70 

I0J4 

532 

538 

539 

1506 

1732 

1506 

134 

337 

338 

1*40 

1430 

1*20 

336 

154 

336 

192 

238 

291 

105* 

10.16 

1036 

10/44 

1032 

1036 

*46 

436 

*44 

635 

85® 

635 

1936 

19*0 

1930 

*46 

*40 

4*0 

135 

133 

135 

271 

2.67 

2.70 

130 

129 

i,ai 

935 

9-65 

9*5 

270 

2*8 

238 

1544 

1836 

1838 

810 

5.99 

539 

u» 

174 

1.75 

1130 

1136 

1136 

7.10 

898 

7.09 

333 

338 

332 

334 

332 

333 

840 

135 

3J7 

270 

166 

238 

164 

161 

561 

2JB8 

236 

2M 

510 

505 

507 

549 

135 

8*6 

232 

278 

238 

5*2 

840 

5-42 

831 

876 

831 

332 

119 

119 


Taipei 


Asia Cement 
Canny life u» 

Chang Hu BX 
CNna Steel 
CKna Trust 
Everareen 
Far East Tad 
First Bank 
FarawwCF 

Harm Non Bk 
KuakmTeifran 
ICBC 

President Ent 
Taiwan Cemt 
Tatung 
Stack Market into; 5USJB 
Previous: SIB883 


■C.7D 

4220 

4240 

42/40 

12130 

120 

12050 

121 

100 

9730 

9930 

9930 

2130 

21.70 

2130 

21.70 

4330 

4230 

43 

4230 

*230 

4130 

4130 

42 

3070 

30.10 

3070 

3060 

9550 

96 

9550 

98 

26 

2530 

1540 

2S70 

93 

9130 

9230 

92 

22i0 

2150 

2238 

2140 

6530 

64 

6*50 

65 

3250 

3230 

3230 

32.10 

3430 

3438 

3430 

3430 

4*50 

4330 

4370 

4*30 


Tokyo 


Nippon Air 


1040 1020 1040 
973 940 960 


1040 

473 


nBonk 

Dot* House 

DataroSec 

Fonuc 

Flip Bank 

FaflPhalu 

Fujitsu 

Hitachi 

Honda Motor 

IBJ 

IHI 

Itochu 

no-Yokndo 

JAL 

Jusco 

Kflltaia 

KansaiElec 

Kt» 

Kjwo Steel 
KDO 

KMlNIppRy 
Kirin Brewery 
Kobe Steel 
Komatsu 

Kubota 

Kyocera 

Kyushu Elec 

LTCB 

Maiubenl 

Moral 

MatauEtaclnd 

MutsuEtecm 

Mitsubishi 
Mitsubishi Bk 
MhsubbhlQi 
MltsubisM El 
Mitsubishi Est 
MBsubista Hvy 
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Yeltsin Wants Revisions 
In ’96 Budget Forecasts 


Heaters 

.»i^? S a n°i VN L^l President Boris N. Yeltsin, 
takmg an independent line on the economy, 
urged the government Friday to revise forecasts 
contained m a 1996 draft budget. 

Interfax news agency quoted him as telling 
regional leaders that the social and economic 
development forecasts were “not entirely jus- 
tified or properly worked out/' He referred to 
targets for inflation and income from priva- 
tizanon but gave no specific recommendations. 

_~_ JS necessary to correct tbe direction of tax 
reforms, to find additional noninflationary 
sources of servicing the external debt and the 
budget deficit.” Mr. Yeltsin said. 

Earlier, Prime Minister Viktor S. Cher- 
called on deputies in the lower cham- 
ber of Parliament to pass the 1996 budget this 
year- Mr. Chernomyrdin, addressing the 
Duma before its first reading of the budget draft, 
indicated that the government was prepared to 
make concessions over targets rejected by some 
ti^puties as unrealistic. 


“We are ready for compromises, the contents 
of which will be revealed in our further work 
with you," he said. 

Deputies have taken issue with the govern- 
ment forecast of 1.2 percent average monthly 
inflation in the 1996 draft Inflation was 4.5 
percent m September. Some deputies have called 
for the monthly forecast to be revised to 3 percent 
or even 5 percent. Ministers have so far rejected 
such a move, although Finance Minister 
Vladimir G. Panskov has suggested 2 percent. 

The government is eager to pass the budget 
before elections for anew Duma on Dec. 17. 

Mr. Chernomyrdin said one of the main issues 
would be the size of the deficit, which the draft 
puts at 8 1 .85 trillion rubles ($1 8.2 billion) or 3.9 
percent of gross domestic product. The 1995 
deficit is now likely to be 3.5 percent of GDP 
against an originally planned 4.9 percent. 

Mr. Yeltsin, aware of tbe unpopularity of 
government economic policies, criticized Mr. 
Chernomyrdin this week for shortcomings in 
social policies. 


Austria Halts Sale of Creditanstalt 


Agence France-Presse 

VIENNA — The departing Austrian gov- 
ernment has halted the privatization of Cred- 
itanstalt-Bankverein, a centerpiece of efforts to 
reduce the budget deficits that were behind the 
collapse of the government on Thursday. 

Guido Schmid t-Chiari, tbe managing director 
of Creditanstalt-Bankverein, said Friday that Fi- 
nance Minister Andreas Staribacher had halted 
the process. 

An international invitation to tender expired 
on Monday. Tbe state had offered 49 percent of 
the capita] and 70 percent of the voting rights. 
The sale was expected to raise about 18 billion 
schillings ($1.8 billion). 

The next government is expected to resume 
theprocedure. analysts said. 

Tne coalition of Social Democrats and the 
conservative People's Party collapsed Thursday 
because the two parties could not agree on a 


drastic austerity budget. A general election is to 
be held on Dec. 17. 

Hie list of candidates to buy tbe stake in 
Creditanstalt-Bankverein has not been pub- 
lished. 

The only known candidate to take over the 
bank was a consortium led by the Italian in- 
surance group Assicurazioni Generali SpA, 
which is already a shareholder. Other potential 
parties were the Austrian bank Erste Osterre- 
ichische Sparkasse, the Italian banks Medioban- 
ca SpA and Banca Commerciale, and Germany's 
Commerzbank AG. 

Rumors had said that the U.S. company Gen- 
eral Electric Co. and tbe German regional bank 
Westdeuische Landesbank Girozentrale also 
were candidates. 

Creditanstalt had a balance sheet of $58 billion 
in 1994 and net profit of $150 million. It em- 
ployed 6,700 people. 


France’s Sovac 


Could Expand 
With GE Capital 


Bloomberg Business News 

PARIS — If the deep- 
pocketed General Electric 
Capital Corp. succeeds in its 
bid for Sovac, the French fi- 
nancing concern will get the 
muscle it needs to grow, an- 
alysts said Friday. 

“With GE Capital in the 
background, Sovac may get 
the means to expand where it 
wants to — that is, equipment 
purchases/’ said Stephane 
Arrouays, an analyst with 
Barclays de Zoete Wedd in 
London. 

GE Capital on Thursday 
made a 7.7 billion franc ($1 .6 
billion) bid for Sovac, con- 
sidered one of France's 
healthiest financial compa- 
nies. fOn Friday, Sovac ’s 
board recommended that the 
American company's offer 
be accepted, AFX News re- 
ported.] 

In 1994, Sovac drew 40 
percent of its revenue from 
specialist financing for car 
purchases, 33 percent from 
real estate loans, and the rest 
from consumer and profes- 
sional equipment credits. 

GE Capital’s bid values 
Sovac at 610 francs a share, 
compared with the 364.9 
francs at which the shares 
were last quoted before sus- 
pension on Wednesday. 

“The bid draws attention 
to tbe undervaluation of cer- 
tain stocks'* in the financial 
industry, said analysts at tbe 
British brokerage Hoare 
G ovett Ltd. 


Investors have been wary 
of such stocks because many 
financial services companies 
have been bard hit by the 
decline of the real estate mar- 
ket in France. 

Analysts noted that GE 
Capital's bid was even higher 
than So vac’ s net asset value, 
estimated at 500 francs a 
share. 

“GE Capital offers a 20 
percent premium over So- 
vac’ s net asset value/' said 
Mr. Arrouays of Barclays. 
“Considering they're gain- 
ing frill control, that's gen- 
erous, not extravagant/' 

Sovac would be GE Cap- 
ital's second French acqui- 
sition this year. GE Capital, 
the financial services arm of 
General Electric Co., bought 
consumer credit company 
Credit de l’Est for roughly 1 
billion francs in January. 

That bid was even more 
lavish than the one GE is 
making for Sovac, represent- 
ing a 72 percent premium 
over the company's net asset 
value, Mr. Arrouays said. 

Sovac suffered a 15.4 per- 
cent drop in net profit for die 
first half of this year, which 
tbe company said came as it 
weeded out risky loans. 

This move toward a more 
rigorous lending policy, an- 
alysts said, has focused in- 
vestors' attention on other 
small healthy banks, including 
Credit Commercial de France 
and Com pagnie Bu rifiiftnn p rip. 
Reescompte, for example. 


Publishers Shed Bulk of Stakes in Europe Online 


Compiled bv Our Staff From Dispatches 

LUXEMBOURG — Two 
top European publishers will 
most of their shares in a 
planned computer information 
service to the telecommunica- 
tions unit of VESA AG, a 
spokeswoman for the service 
said Friday. 


Pearson PLC and Matra-Ha- 
chette SA, partners with Burda 
GmbH in the creation of Europe 
Online SA, will concentrate in- 
stead on providing content for 
the service, said Tanja Rosen- 
berg, a Europe Online spokes- 
woman. 

“We've always seen our- 


selves as a content company, 
not a distribution company/’ a 
Pearson spokesman said. The 
publishing company bought a 
13 percent stake in Europe On- 
line in August 1994. 

“The point of getting into 
Online was to learn and make a 
bit of money, ” he added * ‘What 


we've learned is that particu- 
larly with the entry of compa- 
nies like AT&T, Microsoft and 
others into this field, the busi- 
ness has changed into a telecom- 
munications service, and a lot of 
expenditure goes into that" 
Terms of the sale were not 
reported. 


The European Commission 
denied Friday a Europe Online 
claim that it had dropped an in- 
quiry into whether the publish- 
ers' alliance would overwhelm 
the on-line services market. Ms. 
Rosenberg said die investigation 
had no role in the stakes sale. 

( Bloomberg . AFX, Reuters ) 


Alitalia 
Executive 
Is Losing 
His Job 

Compiled by Our Staff From Dispatches 

ROME — Roberto Schisano. 
the managing director of Al- 
italia known tor his cost-cutting 
moves, will be dismissed next 
week, a person close to the 
move said Friday. 

The dismissal, which is ex- 
pected to take place at a board 
meeting Thursday, also was re- 
ported by stale television and a 
business newspaper. It follows 
mounting losses and labor un- 
rest at the national airline. 

Michele Tedeschl, the head 
of Istituto per la Ricostuziooe 
Indusoiale. the state holding 
company that controls Alitalia, 
asked Mr, Schisano to step 
down, according to reports, but 
the chief executive refused, 
forcing the board meeting. 

Mr. Schisano, who Joined 
Alitalia only IS months ago. 
has been opposed by unions in 
his bid to bring the airline back 
to financial health before the 
deregulation of the European 
air industry in 1998. 

Alitalia has not posted a profit 
since 1988. It posted a loss of 
197 billion lire ($123 million) in 
die first half, against a 226 bil- 
lion-lire first-half loss in 1994. 

Mr. Schisano moved to Al- 
italia from the top position at 
Texas Instruments Italia SpA. 
He was hired along with Renato 
Riverso, a former Europe chief 
for International Business Ma- 
chines Corp., to bring tougher 
management to Alitalia. 

Nertber Alitalia nor IRI would 
comment on the reports, but an 
IRI executive confirmed that die 
board meeting had been called 
(AP. Bloomberg, Reuters ) 

■ ENI Share Sale Set 
Tbe first instalimentof shares 
in die state-owned Ente 
Nazionale Idnocarburi oil and 
gas group will be offered for 
sale Nov. 21 and 22, a news- 
paper said Friday, Agence 
France-Presse reported. 

Institutional investors will be 
chosen in early November, U 
Sole 24 Ore said, and the price of 
ENI shares will be set tbe week- 
end before the sale. 
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+0.74 

Stoddiokn 

sxi© . 

1368.12 

1^55.34 

+0.65 

Vienna 

ATX 

945.41 

936.11 

+0.99 

Zurich 

SP1 

2,014_28 

2.001.64 

+0.63 


Source: Telekttrs 


Inicnuikvul llmll Tribune 


Very briefly: 


* Pechiney International SA is to sell its turbine-components 
business to a U.S. joint venture between Thlokol Corp. and 
Carlyle Group Inc. for $750 million: the company had expected 
to get more than $800 million from the sale. 

• Coca-Cola Co. was found guilty in Lyon of “ fraud with respect 
to the substantial quality of its merchandise" after a spot check 
found that a drink sold as fountain Coke did not comply with 
regulations; a regional manager was fined about $4,000. 

• Television Frangaise J SA, France's most -watched TV net- 
work, is freezing all commercial projects with the pay-TV com- 
pany Canal Plus SA after IT 7 ! was repeatedly mocked in a prime- 
time Canal Plus puppet show called “Les Guignols de 1’lnfo/’ 

• Groupe Bull, the French computer maker, said about 63 percent 
of its current and former employees in Europe had elected to buy 
shares in the company; the company said the employee share offer 
was 1.7 times oversubscribed in Europe. 

* Deutsche Bank AG opened its first East European banking 
subsidiary in Warsaw; Deutsche Bank Polska SA will clear 25 
percent of payments resulting from German and Polish trade. 

* Daimler-Benz AG agreed to sell Kiepe Electric GmbH, an 
electrical-engineering unit, to ensure European Commission ap- 
proval next week for a merger of its rail business with that of ABB 
Asea Brown Boveri. 

* DSM NY, a Dutch chemical company, has sold its printing-ink 
resins and adhesive resins business to International Paper Co. of 
the United States for an undisclosed sum. 

• De Telegraaf NV, a Dutch publisher, is to buy six Dutch 

magazines from Bonaventura BV, a unit of the Anglo-Dutch 
publisher Reed Elsevier. afp. afx. Bloomberg. Reuters 
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Dow Jones 

Open HM Low Last (ft. 

Indus 4786.19 481A90 476A88 <79378 +28.90 
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Dividends 

Company Mf 

AOtt 1 

Me Pay 

Company 

Per 

Anil Ree Pay 


IRREGULAR 

Fbens PLC ADR b .157 11-78 1-12 

P^Snd B . 35S6 10-23 11-15 

basn» amount per share. 

STOCK 

German Amer Bkp - Sft ll-3» IMS 
REVERSE STOCK SPUT 

Cvcornm inili <gr 5 reverse split. 

TransGIb ResNLl tar 5 reverse split. 

STOCK SPLIT 

SSSlffiSSSl^aTta? KBit 

unnea itoiwnm 2 »» i spiii. 

INCREASED 

Bancorp Com. 

Cone Cod Bank 
Eaton Vance Corp 
Readers DwestAM 
TR Pnd 
Thomson Coro 
VBrmont Find 


REGULAR 


AmerFst PreoFdJ 
Cemer Banks .. 
F&M Bancorp MD 
Fdl Slonal 
Fletcft Ctwtf Ord 
F letch Qnu Forest 
Hyperion 1997 Term 
Hvpcrion 1999 T^rm 


Hyperion 2005 
JSBFtod ___ 
nrllie BaaOirs 
j HI Inca Port 
erAPt 


.19 INI JM4 
M 1M4 1&-35 
.17 1IM1 1V1S 
45 10-23 11-1 
.12 11-15 W-l 
.1375 11-14 12-15 
3S 10-25 11-27 


RPS Realty 
St Paul Bancorp 
Sonia Fe PacH 
Sdiawk Inc A 
Stern Pnc Resour 
longer Fadory 

UNUMCOCO 

Union Electric 
T»5Re9our 


Sural one hotel 


INITIAL 

. .115 10-20 11-1 


Stock Tab Its Explained 

Sates fteurw ore unoHlclal. Yearly hfchs and Urns retted The previous S2 woeKi 
Phis the current week, but not the latest trodtos dw. WMru a spin or stock dlvWend 
amounting to 25 percent or more nas been paid, me year's fitetwow rang* and 
dividend are shown tor the new slocks only. Unite* oth erwis e noted* rotes of divi- 
dends off* annual tnmunemems based on the loteet dectaretie n.. . 

a— dividend also extra (i). b— annual rate of dividend plus stock dividend, e— 
11 JdaWrSdind. Ck» - calted. O-r^w vwttW paW 

In preceding » months, f— annual rota Increased on lojddecl orQtlo tLB ^-tnvIdw’id 
hi Canadian fwttk subject to JJ% non+esklence tax. I — dhridwid fle dened atm 
spilt HIP or stock dWIdtnd. I — (BvMendpold this Year,wrd(ttecU daterrod, or no act ton 
taken at Kriest dividend meeting. k—(Hvidend declared w* paid mte year, oni oea>- 
muiatfue issue with dividends In arrears. 0— new Issuejn m* o« 52 weeks, Tlie 
Sitoh-low range begins with me start of trading. M — nextday dejiverv. Pj—lnl»ol 
dividend. p/B— prtceworrUnsia ratio, r — dMdend declared orm ddln preceding 12 
month&plus stock alvidena. i— stock »m. Dividend begins with gate el split *4— 
sales, t— dividend paid In dock In preceding 12 month* esti mated catfi value «i tx- 
dlvldend or ex -distribution date. «— new yearly hlptyv— -irctolng halted, vl—l" 
bankruptcy’ or receivership or being reorganized under ■tael Bmkru Wey MX or 
securities assumed by such companies, wd— when distributed, wl-^when issued, 
ww— with wu rr n nt t . x — ex-dlyioend or ex-rights. *dl8— gx-dtsMbuttan. xw— 
wltt’cmfl warrants, y — ex-dlv Wend and sales hi full, rid— yield- * —sales in full. 


Oct 13, 1995 

Ugh lav Om Chg* OpW 


Grains 

CORNCCBOTI 

iM Du irMnxm- HoBtniMr moimi 
D ec 95 3-26 3J20>4 125ft +(L04U29^58 

Mar 96 132ft 3J7 132 *W» 150,144 

May 94 134V. 128ft 3J3U +0.04U24J47 
AA96 131 325ft 331»A -W» 43A09 

Sep 94 2.97ft 2.93ft 2.96ft +OL01U 5-492 

Ea. sales NA. Thu’s, srtes 48.151 
Thu's open inf 472,204 UP 1581 

SOYBEAN MEAL [CBOTJ 
K» tom- daUcrs per Ian 

Oct 95 197 JQ 194B8 19720 -U0 2JX7 

Dec 95 2013)0 198.10 m60 +1J0 48^135 
Jan 96 202JD 199J0 202JM +1A0 12.760 
Mcr 94 20A40 201 JO 203J0 -1.90 8J92 
MOV 94 20430 201-50 203-70 -lid 5,188 
AX 76 20530 203.00 204J0 +1J0 34M8 

Est. sales na Thu's, sales 14,915 
Thu'sopenhk 81,908 alt B«3 

SOYBEAN OH. (CBOTT 
6aaoo tes- patera per 108 lbs. 

Oct 95 26J0 24A5 3657 -0.11 1^5 

Dec 95 2A94 2653 2451 —024 44586 

Jan 96 2751 2457 2474 —0-22 12549 

Mar 96 2774 2655 2693 —020 10507 

May 96 27-35 2755 27.14 -0.16 5745 

Jul9& 27A5 2770 7732 —020 1373 

Eb. sates NA Thu's, sates 1A55Z 
TWBOPenir* 81JS3 oh 1235 

SOYBEANS (CBOn 

5AOO Pu irdnbtnpn- dpOars per buUiel 

Nov 95 6J6ft 4JDft 6J3ft +Ott)U74J31 
Jan 96 t£T/> 6Alft LS3U +0J»ft»A44 
Mcr 94 474ft 470ft 473 -WBU 17,143 
May 96 LSI* 6J4Vj «78V> +0OQVi 8AU 
Jut 94 404ft 401ft 483ft +001 9477 

Esi. sates NA Thu's, sates 45.M7 
Thu'S open IrT 159^48 up 442 

WHEAT ICBOD 

54)00 Du minimum- iMIara per buMI 

Dec 95 A88U 479 4J55ft -006 58730 

Mar 96 4.97 4J8W A«U +ODS. 27,990 

May 94 HJETh 440 445ft -0X4U 3.063 

Jul 96 423 414U 420U -003 10^55 

St. sales NA Thu's, soles 1MZ7 

Thu's open kit 100735 off 274 


Livestock 

CATTLE (CMERJ 
AOODIX-ODnPvD- 

0095 4420 4575 44.15 -008 6^24 

Dec 95 4000 47i0 47.95 -073 206*1 

Feb 96 66JB0 66A2 64« +0^ 1-U*9 

Apr 94 46JB0 6440 4477 +022 1OT 

Jun94 6290 H5D 4375 +030 2,794 

Aug 96 dl-55 6177 61 JO +010 

Esi. sates 11.470 Thu's, soles 9,196 
Thi/scswn W 4UK2 up 318 
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WPS Resour Q 

c-aporax emouni per ADS 
on-aunt per ADR. 

Manaef; g peroaie In GoraOea fuedt; m- 
mauMvi o-worlerfr; s-semMomoa 


M .1193 W31 11-38 
O JH 10-31 11-14 
Q 70 10-20 IM 
Q .123 12-8 1-3 

C ^*32 10-19 1V15 
b 7367 S»-W 11-15 
M JEWS 10-23 10-30 
M 2395 10-23 10-30 
M JB41 10-23 10-30 
a 25 n-e 11-22 

“ .15 11-3 1M7 

JS3 10-25 10-30 
JO TIK14 10-31 
JIB 10-18 11-15 
JH 10-27 11-17 
JBS »21 11-14 
75 1021 11-14 
M5 11-1 H-U 
78 10-18 11-1 
JO W-Z7 11-13 
748 KKBJ 11-17 
425 ,1M 12-28 
MS U-30 12-20 


2J95 

2J43 

2775 

UI9 

854 

373 


FEHJER CATTLE (CMER) 

sum rs.- eewi pw H- 

0095 4405 6530 6160 —072 

Nov 95 65-05 44J0 6447 *0.07 

Jon 96 4402 6370 6142 —0-10 

Mar 94 6275 61J5 4220 -005 

Adr 94 62.15 6172 61.80 +0.08 

May 94 6145 6172 6172 -OJ03 

Est. sates 1/05 Thu's, sales 1,5ft 
Thu's open inf 10.247 up 44 

HOGS (CMER) 

*gjiao r&. cmiN Par fa. 

Oal 95 4405 45-52 4572 -043 4769 

Dec 95 457V 4490 4527 -030 13,922 

Feb 96 4870 47J0 4872 —0.13 7 ,273 

Apr 96 4775 4770 47 JS -020 £362 

Junto 5230 51.90 5225 -020 2,766 

Jul 96 S7JB 5170 51.90 —075 1795 

Ed. sales 5,915 Thu’s, sates 6JJ3 
Uni's oaen Inf 33.144 up 488 

PORK QBO-ieS (CMER) 

MJOOfavaniMPO’W. . 

Feb 96 61.40 6000 6132 +043 SJf5 

Mar 96 61JM 40A2 6075 +0« 538 

May 96 *>75 61.05 6270 -070 122 

Jul 96 62.90 61J0 ^ *2^ 

Aug 94 6070 —020 38 

Es. sates 2241 Thu's, sales 2J54 
Thu'S open ini 6.735 UP 276 


Food 

OOCDA (NCSS) 
IDmoMCHns-Iparmi 

Dec 95 1282 

Mar 96 1317 

May 94 1333 
Jul 94 1353 


1271 1272 -8 

1303 1303 -7 

1325 1325 -» 

1350 1345 —4 

S«J 96 1375 J375 1346 -6 

fed- soles NA TJSfs-Jghs 5747 
Thu'sopen m 73JBB off 493 

COFFEE C(NCSE) 

37J00 u- exm per b. 

Oec95 12370 12080 122^ 

Mar 96 13075 11875 11920 +1» 
MOV to 11925 11BJ» 11820 +iW 
jul to 11920 11 iM 11920 +150 
ea. sates NA Thu s. sates 3,785 
Thu's open im 29JMI up 139 

SUGAR- WORLD 11 (NCSE) 

""‘"“■iSTToil 10,62 —0-04 

1054 1048 10-M —006 

IDAS IA42 TIM9 — OJN 
1044 1079 1044 —HJO 

ESI. sales na Thu's, sales 94»1 
Thu's open W 114,747 up 779 


Morto 
May to 
JUl 96 
0(394 


Hd 1 to - Ophi 

ORANGE JUKE (NCTN) 

16400 lbs.- cente per fa. 

Now 95 118JQ 11470 114.95 +075 9435 

JanM 12070 11840 119JX) -025 8462 

Mar 96 12275 121-00 12125 2261 

May 94 12300 12100 12X00 1251 

Esi. sates NA Thu's, sates 2455 
Thu'S open ini 2X191 olf 153 


Metals 


GOLO(NCMX) 
100 My o». Oufaa 
0(395 
Nov 95 

Dec 95 387.00 
Feb 96 38940 
Aar 96 

Junto 39400 
Aueto 39620 
0096 

Est. sates NA 
Thu's open h* 


384 


perliwoi. 

38470 -040 
38570 —040 
38640 —840 99222 
388,60 22,591 

39100 —070 10.032 
39370 —070 11821 
39470 —040 1475 
398.90 -090 
Thu'S, sates 12,744 
18047B up 814 


384J» 

388.1® 


39320 

39620 


HI GRADE COPPER (NCMX) 

25400 lbs. - cmXk per Bn 

Oct 95 128-90 12870 12840 -040 1.173 

Nov 95 12820 127.10 12745 -R75 1JS4 

Doc 95 12775 12570 12640 —040 21762 

Jan 96 12520 125-30 13540 -040 S85 

MarM 12440 12X10 12X75 —075 4,934 

Apr 96 12270 -MS 

May 94 12250 12140 12145 I486 

Jul 94 12050 11970 128.05 1464 

Aw 94 11945 

Est. sates NA Thu's, sates 9,227 
Thu's new W 36.113 up ISO 

9LVER0KMX) 

Son pov at. cams pot troy ot 


Od» 



■535-7 

-XI 

2 

Nov 95 



537-2 

+02 


Dec 95 

S93J 

536-0 

539J 

+02 

59,977 

Jan to 

537 £ 

S36£ 

541A 

+ 02 


Morto 

549-5 

542J 

5463 

+03 

12225 

May 96 

m n 

5«£ 

5505 

+ 03 

6jS64 

Jul 96 

55A5 

553,0 

55X4 

-a 2 

6£67 

5ep96 

H7.0 

556-5 

55X9 

+02 

7416 


Est. sates NA Thu's, sides 9JJ72 
Thu's open im 99450 up 401 

PLATWUM (NMER) 

SB trov ot- dotes* pht iroy or. 

Oct 95 41X00 41140 41150 —040 
Jemto — “ 

Apr 94 
Jul 94 
Oct 94 


543 


«5J50 4114a 41240 —040 21760 

41550 <1X00 41240 -040 1476 

41540 41540 41A10 —040 1494 

.- - 41 4 JO — 0.40 

Est. sates na Thu's, soles 1,794 

Thu's open Int 24,924 off 44 


dose Pmkws 

LONDON METALS CLMQ 
Dotos per metric ton 

^ nriBOT,0 lSSft 1472ft 1640100 164240 
1706-00 1707JJO 169540 169740 

rCsttodestHUGrade) 

2820-00 wwib 2827 J» 2WWM 
274+00 276X00 2769 JM 277140 


NkU 

Tin 

SI 


439L00 


645 DQ 

640.00 


598JOO 

405JM 


60000 

40740 


7B35J» 78*100 
796000 TO5JW 


6545 JO 6255.00 
6305JQO 631QJM 

99740 99840 


ISwanl 


777340 778540 
790040 771040 


617040 618040 
623040 624040 


958ft 959ft 

98240 98340 


27491 

20,957 

8,965 


16.745 

9442 

2J7I 

492 


CX793 

1X220 

12742 

13791 


HHpn Law dose Choe Ooltil 


Financial 
UST.BK-LS (CMERJ 
si nvoon, mar UBps. 

Dec 95 9445 9442 9443 +042 12.71ft 

Morto 9444 94.92 9444 +045 XS30 

Junto 94.95 94.94 74.95 +046 155 

SEP 94 MM +049 1 

ESI. scries NA Thu’s- sates 1,585 
Thu's oaen M 14491 aH 28 

SYR. TREASURY (CBC7T] 

tlS04M piin- pn A raws at ioo po 

Dec 95 1Q8-12 1H7-31 10M9S- 1M157J09 

Mar 96 108-115 108-065 108-10 * IT 1411 

JW194 108-085 + 11 

Ed. sates NA Thu's, series 29438 

Thu'S open M 159420 off 1H 

If YR. TREASURY (CBOT) 
sinju Wirt- M 8 Bid* rf IflOpct 
Dec95 111-27 111-03 111-24 + 21 241,395 
Mar 94111-25 111-04 111*24 + 22 24.556 
Jurt 76111-06 110-26 111-06 + 33 S.991 
Est. sale, na Thu's, sales 54J55 
Thu's open int 27X942 up 1322 

US TREASURY BONDS iCBOD 
n pa-si omooixi a unmet iso pen 
Dec 95 117-19 116-02 117-14 -111 340498 
Mar 96117-07 115-22 117MH +111 17.947 
Jun 96116-23 115-31 116-19 +111 X8Z8 
Sep to _ 116-07 +111 31 

».satas NA Thu' V stiles 28X497 
Thu's open Inr 38X493 up 12310 


LONOOlLr GUFFS) 

ISBAH - MS A SZndl « IH PS 

Oac 105-39 10548 105-25 + D-H 

MX N.T, N.T. 100-07 - Ml 

E*t. wrtjme 51,1*. Octal inij IOM43, 


M* LOW OHO CMO» 

GERMAN COVERNMBfT BUND (LlPFE) 
DM2S*4M-ptsWia0l>a 
OK 9600 (547 9593 + (L44 

Mir 9SL24 95.14 9SJ4 + 043 

EsL volume 16L83X Open inn 1 87,731. 
18-YEAR FRENCH (MV. BONDS (MATTFJ 
praMn-RwaiHyct 

Doc 115-56 11546 1)546 + 0J8 

Mm 11AM 11474 1IA90 - 0X4 

JM 11502 11482 115JB +034 

EsLvohinw! 12X44B. Open WA: 109,783. 
ITALIAN GOVBMMENT BOND (LIFFE) 

m. 20* mast* - mi a ids pa 

Doc 11077 11030 102.65 + 834 

Mar KOTO 102J8 I07J9 + 033 

Es. volume 3L471. Open M--46JIIS. 

Wflti Law aose Chut? Oplnt 
EURODOLLARS (CMSU 
Si mahm-Ptsa im pci. 

Dec 95 943(0 94330 94350 -20 404.913 

Morto 94450 94400 94430 -40 37X137 

Junto 94450 94370 94430 -60 244415 

tatto 9A*00 94310 94390 -» 178J61 

Dec 96 94250 941 BO 94340 +90 17X545 

MM 97 94330 94140 94310 -90 140,562 

Jun 97 94.160 94090 94140 +90 12X041 

Sep 97 9X850 9X790 9X850 -100 46-581 

Est. sales NA Thu's, sates 281.082 
Thu's Often bv 2342,706 up 15401 

BRITISH POUND (CMER) 
i per pond- 1 patef eauat* taoan 
Dec 95 1J5738 15476 1J7M —20 

Mar 96 1J482 -22 

S to 15644 _K 

to 15604 -22 

Esi. sales NA Thu's-uftes X9fl 
Thu's open int 25,996 oft 15° 

CANADIAN DOLLAR (CMBU 
S per dr- 1 part nuoX sflOdOi 
Dec 95 J4R 3452 345S —10 

Morto 3478 7440 7448 —10 

junto 7445 7440 7435 —10 

SAP 96 7422 7415 3420 —ID 

Est. scries NA Hart. soIk 4,770 
Thu's open M 44.747 oft 230 
DORMAN MARK (CMER) 

Sperms*- 1 PPlnt Mug* MAOS! 

Dec 95 3079 jOn J026 —43 

MarM 3070 3030 3057 —43 

junto 3087 —43 

Sep 96 3115 —43 

Est. sales na Thu's, sales 18JB4 
Thu’s open kit S2J1B0 aft 593 
JAPANE5E YB6 (CMERJ 
s per yen- 1 pom Pqixris sooooooi 
Dec 95 fllOOTO Xmn £10001 -M 
Morto £10229 £10145 £10144 -85 
Jun to £10279 —07 

Est. sales NA Thu's, sales 16+A53 
TIKI'S open int 64,574 Oft 343 
SWISS FRANC (CMER) 

4per troaC- 1 point ■auXs S0X0O1 

Dec 95 £774 £665 £709 —46 

MarM £800 £745 £783 —48 

Junto £854 -49 

ESI. sales NA Thu's, sates 1X285 
Thu's open M jams up 243 



Hflh 

la* 

dm 

CJigo 

Opto 

May M 

8X65 

8X85 

86.02 

— 0.13 

7,144 

Jul 96 

8485 

B6.15 

8620 

(1IH 

5763 

0096 

79-50 

79.15 

79A0 

— ODS 

1435 

Dec 96 

7S£5 

7570 

7X77 

+009 

5£32 


35 £32 
149 
10 
5 


39 £63 
3,198 

’mb 


49,393 

2.603 

69 

15 


57.456 

B.690 

320 


32731 

XI94 

52 


Est. sales NA Thu’s, sales 1X150 
Thu’sOPenirri 66.999 off 714 

HEA7TNDOB. (NMER) 

4UH0 00* mill Pcraai 

Nov 95 49-05 4879 4870 -044 36782 

Dec 95 49 £5 4X88 49.45 +041 41,466 

Junto 50£0 49£0 5000 -+DJS1 36JB5 

Feb 96 49 £5 4970 49A5 -041 1A798 

Morto 4S-55 4020 «050 -0J1 KSM 

APT to 47 AS 4775 47A0 +031 4£77 

May to 4455 4470 46-55 +0A1 1013 

Junto 4675 45.10 46.15 -026 4,215 

Jul to 46£0 4440 46.40 +021 X25f 

Aug to 47.10 47.10 47.10 -044 ZA69 

Est. sales 17.104 Thu'S, sates 25.749 
Thu's open int 157,756 up 1733 

LIGHT SWEET CRUDE (NMER) 

1400 MM.- Wars per HA. 

Nov 95 I7A4 17£5 1778 +OZ6 52A85 

Dec 95 1770 1L89 1770 -074 79730 

Jan to 17.15 14J0 17.10 +075 44.904 

Feb to 17£7 16JB 17£S -073 20,193 

Mar to I7£0 1670 17£0 -070 16A37 

Apr 96 16.90 16.74 16-90 +0.13 12794 

May to 16£0 14J0 74£0 +004 9717 

junto 16.90 1677 1488 -016 1B7&6 

Jut 94 1631 1631 1431 4403 

AUOW 1475 1475 1475 -Q£4 5A02 

Sen 94 16*4 1432 1474 -0.13 7,1512 

ESt. sales 81,736 Thu'S, sates 76.943 
Thu's open int 342797 up 2585 

NATURAL GAS INMER) 

10400 nvn Mu's, t gar nvn Mi 


Nov 95 

1760 

1730 

1750 

+ 15 

2UJ30 

Dec 95 

1£83 

1£6S 

1£77 

-B 

25,994 

Jon to 

1.920 

1.905 

1.914 

*4 

24.029 

Feb 96 

1-855 

I£45 

1-851 

-4 

11.938 

Mcr to 

1.793 

1.780 

1783 

+4 

8,929 

Apr 96 

1720 

1710 

1713 

+4 

5J70 

May 96 

1.723 

1710 

1715 

+ 4 

X663 

Junto 

1727 

1720 

1717 

+ 4 

4JQ4 

Jul 96 

1730 

1720 

1719 

-4 

4.129 

AUB96 

1730 

1.722 

1721 

+4 

4J41 

SeP 96 

1733 

1730 

1.726 

+4 

X825 

Est. sales 12^30 Thu's, sains 

33J310 

Thu's open int 

137 £09 

off 185 


UNLEADED GASOLINE (NMER) 


*uwo ooi- acm pa ea 




Nov 95 

5040 

*9*0 

5029 

4 043 23,760 

DecK 

49.35 

48£5 

*922 

♦027 17,897 

Jan 96 

49 J5 

4875 

*922 

+030 

7J09 

Feb 96 

4975 

49 A0 

4970 

-040 

3£08 

Morto 

49.90 

49.75 

5002 

+0A7 

1,752 

Apr 96 

S270 

5270 

5270 

-050 

9£W 


EsS. soles 17792 Thu'S, soles 19406 
Thu’S Open ini 60722 oft 602 


DBC 


H ten Lew On 

3-MONTH STERUMS OJFFB) 
Q0D4se-piiaiespa 
Me 9130 9125 9377 

93JD 9123 9127 

9119 9112 *117 

9230 92.90 92.97 

9236 R£9 9236 

9153 9246 9153 

9238 9220 9271 

9245 91.99 «2£7 

9130 9141 *1.90 

9131 9146 9133 

9T£3 9732 91-43 

7177 91J7 9149 

. wtume: 37£9T. Open tel; 336464 
3-MONTH BIROMARXS (UFf=E» 

DM1 mtooa " PtS W 190 pet 


Mar 

S«> 


Sep 

MC 

Mar 


+ 0-01 

+ me 

+ 044 

- 005 
+ 007 

- 047 
-0J00 

* 009 
-OH 

* Oil 
+ 014 

* OM 


Mob Low Last 
GASOB.UPE) 

UX defers per metric ton-INs of 
NOV 14740 14400 14475 

147-75 147 JB 14725 

14050 14IJM wax® 
14150 147.50 14025 

14000 14775 UMt 
147-25 14725 14725 
NT. N.T. N.T. 
1+5-50 1+5-75 1+5.50 

14475 14625 14475 

MW NT. NT. NT. 

Sep N.T. N.T. N.T. 

Oa NT. N.T. NT. 


Sente cs'oe 


Apr 

MW 


Jely 


ESL volume: 62*6 . Open be. 


Me tons 
14475 
147 JO 
\mas 
14BJS 
14725 
147* 
1*4SD 

14450 
1*475 
1*7 JO 
1*075 
15050 
97.138 


Uiteti 

— 025 

— 025 
Unch. 

— 02S 
UfKlL 
UMh. 
Unctv 

— 050 
Unai 

— 026 


BRENT CRUDE OA. OPE) 

US dobrt per btoRMais ft 1£H bemis 


Dec 

96-04 

9X02 

9X02 

Unch. 

M*r 

9X14 

9XU 

9X13 

- 003 

JM 

toOf 

9X00 

9X02 

* 00* 

Sep 

Dec 

9S£3 

9X4! 

82 

95 a 

95M 

+ HM 
-004 

M*r 

9X16 

9JL1D 

9115 

+ 006 

Jad 

MOD 

9X77 

94J0 

+ 004 

IV 

9444 

WjO 

9X45 

-005 

Dec 

94.12 

9X11 

94.12 

+ ftlU. 

Mar 

93J7 

9X84 

9187 

- 007 

Jun 

93£3 

9340 

91&S 

- 008 

Sep 

91*0 

9X37 

91*0 

*007 



1X36 

1XB6 

1XM 

1X33 


1406 

1X73 

tun 

lion 

J*n 

1191 

1X66 

1X87 

1188 





1X85 


15J0 

1X53 

ixea 

ixn 

AN 

1X6S 

1X*» 

1X65 

1564 


1X61 

1546 

1541 


Jun 

1X63 

1X44 

1X43 

1X62 

J»y 

1X60 

1542 

1155 

1XSB 


N.T. 

NX 

NT. 

1X57 

Sep 

1543 

1X*1 

1543 

1X54 

oa 

1X55 

1540 



Ed. volume; 5034- Op«nM. 149221 


High 

LOW 

Case 

Chge 


« 027 
+ 034 

- 02s 

- 025 

- 016 
- 014 
+ 015 
♦ 012 
-Ml 
*012 
+ Oil 


Esi. volume BX47A Oaen *»- 7c&3U 
M60NTH PI BOR (MATIF) 

Of I K pet _ 


TT5m9Ean-PtS- 
Dee 9138 

MW 9406 

JM 9436 

Sea 94J6 

Dec 94^ 

NUT 9403 

Am 93£2 

9X58 


9330 

9X95 

9439 

1428 

9413 

9197 

9X71 

9X34 


9196 

9429 

9439 

9413 

9328 

9171 

9X55 


-on 

— ooi 
— 006 
—sot 

— 005 

— 103 
Undl. 
* om 


Eft. volume 88.131. Open InL 127,731. 
9-MONTH eUROURA OJFFE) 

m.lmOto*-fKe(MlBa 


Slock Indexes 

5CI> CDMP. INDEX I CMS!) 

50Q«Mbl 

Dec 95 591-50 587 JO 589JS -135WJ25 
MarM 59425 S9195 59425 -110 X243 
junto 601 £0 599 £0 40050 +150 U57 
Est. sales NA Thu's, uries 54422 
Thu'S open W 199403 aft 942 

Hob Law Qtost CbtoBe 
FTSE lOOdJFFE) 

EBWUknM 

Dee 3619£ 3541 £ 35910 + 37J 

MV NT. NT. 3620$ - 37J 

JM NT. N.T. 362X5 - X7J 

Est.vetume 14290 Open ftt: 6460*. 


Dec 

■940 

<940 

87J3 

+ 000 

FF2MI 

Mar 

B9£f 

■97* 

B9JW 

-HUM 

oa 

Jun 

09.98 

19.94 

89-M 

+ 0LD3 

NOV 

Sap 

89.98 

8*53 

»5 5 

- nm 

bee 

Dec 

■921 

89£8 

8920 

- 002 

Mar 

Mar 

89.94 

B9JS 

89£S 

+ 0JD 

Jua 

Est. wriume; 1A054. Open 

8X652. 


sen 


18*000 182120 1 837-00 

114X00 1B3X50 183400 

185400 184X50 18*450 

188320 187050 I874JD 

NT. NT, NT. 

NT. NT, 187220 


High Low Close Chae Oplnt Est. wfeme 7LC92. Open int,- *9JB4 


+ 1240 

- 1720 

+ on 
+ 1120 
Uven, 
+ 1OD0 


Induxtriats 

COTTON 2 (NCTN) 
sun BA,* cfnhDert). 

DkH 8X90 *47$ 8484 -0« »J79 
MarM 8640 8X35 8X37 -043 16,174 


Commodtty indexes 

Ouse 


Moady^ 

Reutws 

DJ.Fuhiwt 

Cem-Retearch 


lr444J0 
32197 JO 
14944 
241J1 


taeriaus 

146X30 

2£89JQ 

1*3-38 

240.24 
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Founding Families 
Of Coles Myer 
Urge a Shake-Up 


CttmpilrJ by Our Staff From Dispatches 

SYDNEY — The founding 
families of Austr alia '^ largest 
retailer. Coles Myer Ltd., called 
Friday for a boardroom purge, 
demanding in public statements 
that the chairman step down. 

Descendants of Sir George 
Coles and Sidney Myer said it 
was unacceptable that board 
members, including Chairman 
Solomon Lew, were involved 
with suppliers to the retailer. 

“It is now unacceptable for 
directors of Coles Myer Ltd. to 
be selling substantial quantities 
of goods and services to the 
Coles Myer group, either per- 
sonally or from organizations in 
*which they have a materi al in- 


India Gives 
Approvals 
To Reliance 

Bloomberg Business News 

BOMBAY — The Indian 
government will allow Re- 
liance Industries Ltd., the coun- 
try's largest private-sector 
company, to spend 29 billion 
rupees ($856 million) on shares 
in two leading companies, in 
what would be one of the most 
expensive investments in Indi- 
an corporate history. 

Reliance, a petrochemical 
maker, will be allowed to buy 30 
percent stakes in Larsen & 
Toubro Ltd., India's leading en- 
gineering groiro, and the power 
company BSES Ltd. Reliance is 
the largest shareholder in both, 
with about 6 percent of each. 

A Reliance spokesman de- 
clined to say whether or not the 
company would increase its 
stakes in the companies, but 
analysts and brokers said die 
approvals were the strongest in- 
dication yet that it would. 

% “If you take an approval your 
intention is dear," said Jeyesh 
Shah, broker at James Capel 
Baiiivala & Karani. “There is 
some tentative planning. ' ’ 


terest," the Myer family said in 
a letter published in newspa- 
pers. 

A similar statement was is- 
sued by Five members of the 
Coles family, including two 
past directors of Coles Myer . 

The Coles family has only a 
small stake in the 4.9 billion 
Australian dollar ($3.72 billion) 
company, while die Myer fam- 
ily bolds an 8 percent stake. The 
Myer letter said the family was 
“deeply concerned by the con- 
troversies which presently sur- 
round the company." 

Other shareholders also have 
expressed concern that Mr. Lew 
aha a nonexecutive director, 
Lindsay Fox, held stakes in com- 
panies that supply or are con- 
tractors to the retailer. Coles My- 
er also is under fire over an 18 
million-dollar loss in a secret 
transaction that benefited a firm 
associated with Mr. Lew. 

The chai rman has a 13.5 per- 
cent stake in Coles Myer as well 
as interests in companies that 
sell wholesale goods to die re- 
tailer. Mr. Fox is a trucking 
magnate whose vehicles haul 
die retailer’s goods. 

The families' call far change 
may benefit die three major in- 
stitutional investors — AMP 
Society, Bankers Trust Australia 
and State Super Coro. — who 
have said they would seek Mr. 
Lew’s removal at the annual 
shareholders meeting in 
November. 

Coles Myer Ltd. said Friday 
that it would cooperate with a 
regulatory probe into the 1990 
transaction between the retailer 
and Yannon Pty. that led to the 
18 million-dollar loss. 

CS First Boston set up Yan- 
non at the behest of former 
Coles Myer executives to buy 
shares in a company linked to 
Mr. Lew. The retailer made cer- 
tain guarantees on those pur- 
chases and ended up covermg 
Yannon's losses. 

Mr. Lew has said be knew 
nothing of toe deal at toe time. 
Philip Bowman, a fired Coles 
finance officer, has contradict- 
ed that claim in court papers. 

(Reuters. Bloomberg ) 


ASIA/PACIFIC 


Modern-Day Geishas in Gotham 

Ginza-Style Night Clubs Sprout in the Big Apple 


By Ashley Dunn 

New York Times Servure 


NEW YORK — Sitting in the dimly 
lighted Club Ohogi around a $150 bottle 
of Martell Cognac and a tiny plate of 
peanuts, Isahiro Asami and Fumio Yoshi- 
da sip from crystal tumblers as the three 
hostesses at their table fawn over them, 
searching for unlighted cigarettes and 
half-filled glasses. For two hours, toe two 
business executives talk, chat with the 
hostesses and play bar games. 

For all this, toe two will pay a $250 tab 
before sauntering off to Club Stella a 
block away. By toe end of toe night, they 
will spend several hundred more dollars. 
The peanuts are free. 

‘ ‘It's very relaxing," said Mr. Asami, a 


jovial, gray-haired printing broker in 
Manhattan who goes out clubbing with 
clients twice a week. “This is traditional 
Japanese- style business." 

Paying exorbitant sums for a drink has 
long been a tradition in {daces like toe 
Ginza district in Tokyo, where business 
relationships that will last a lifetime are 
forged in clubs that cater to men with 
accounts. 

at over the past two decades, driven 
by toe influx of Japanese executives to 
America, these exclusive kurabu, as they 
are known in Japanese, have been trans- 
ported — stale peanuts and all — to a 
quiet stretch of midzown, just west of toe 
United Nations. Several dozen are scat- 
tered over roughly 16 square blocks. 

The migration has been so discreet that 
many people who live nearby have no 
idea the clubs exist. Usually, toe only 
marltw is a tiny plaque, purposely small 
to kero passers-by, no matter how well 
heeled, from inadvertently stumbling into 
this world. 

For toe legions of executives who stay 
in the United States only a few years 
before returning to Japan, the clubs are a 
welcome taste of home — a place to relax 
and engage in ritualized flirting with 
hostesses that harks back to the days of 
toe geisha. 

But in their migration to the West, toe 
clubs also have changed in subtle ways as 
the geisha traditions of female service 
clash with the sensibilities of American- 
ized hostesses. 

“It's good money, it's flexible and has 
short hours, but a lot of women get angry 
doing this." said Etsuko Kizawa, a host- 
ess at Cub Ohogi, who said she is paid 
about $100 an evening for about five 
hours’ work. 

She came ro the United Slates seven 
years ago to flee the oppression of 


Japanese society. “I was searching for a 
paradise in New York,” she said. 1 1 but I've 
ended up playing toe same old role." 

Club Ohogi sits on a quiet block of East 
49th Street, just east of Third Avenue, 
filled with brown stone co-ops and doc- 
tors' offices, a street that gets eerily quiet 
for Manhattan after 8:30 P.M. There is 
little to indicate a club except for an 
awning over toe front door with the single 
word Ohogi, in Japanese and English. 

“If you don’t know, you’re not going 
to know," said Franz Stephens, a door- 
man at a building across the street who for 
years watched toe groups of businessmen 
enter the building at night and wondered 
what went on inside. 

The club owner, Takeshi Okazaki, said 
most Westerners who come with Japanese 
customers have a hard time grasping what 
toe club is about. At SI 20 a person just to 
get inside, some assume thai more than 
drinks and peanuts are offered. 

Hostesses said the Ginza-style clubs, 
where businessmen and hostesses sit at 
prudish distances f rom each other, are as 
innocent as they proclaim. 

Officer Steve Cohen of toe Manhat tan 
South vice unit said toe police had never 
received any complaints or reports of 
prostitution at the Japanese clubs. “They 
really don't cause a problem,” he said 

Mr. Okazaki said the clubs in New 
York date back 15 to 20 years. When he 
arrived in New York in 1980 as a sales- 
man for a Japanese chemical company, 
there were already a dozen in the quiet 
side streets near toe United Nations. 

He could have remained a salesman, 
but after years of drinking in Ginza-style 
clubs, he struck out on his own in the club 
business. He said, however, “It’s not as 
profitable as you think. ’ ’ The high prices, 
he said, reflected the expense of paying 
the hostesses. 

Compared with clubs in Tokyo, said 
Mr. Asami , the printing broker, the New 
York dubs were a bargain, since going to 
one of toe fanciest in Ginza could cost 
$600. 

But toe camaraderie with the client is 
toe same. After spending several hundred 
dollars on a client and joking together 
with a young woman far several hours. 
Mr. Asami said, “When I call them the 
next morning, there is a different feeling 
between us.” 

Rieko, a former Ginza hostess, said: 
“These men really don’t know how to 
relax. Thai’s why they need us.” She re- 
fused to allow her full name to be used 
because she owns a boutique in toe West 
Village. 

In Ginza, hostesses at the best clubs are 


required to read toe major newspapers 
every day and keep up with economic 
developments. In New York clubs, the 
requirements are less stringent. 

Inside Club Ohogi, toe rituals of toe 
hostess can be as formal as a tea ceremony 
and as bawdy as an afternoon talk show. 

As Mr. Asami and Mr. Yoshida, toe 
owner of a Manhattan insurance company 
that caters to Japanese clients, puff on their 
cigarettes, Ms. Kizawa delicately places 
ice cubes in each glass. It is a ceremony 
that takes minutes ro complete. 

Then she lifts the bottle of Cognac and 
pours, after turning the bottle so the label 
is clearly visible ro the men. 

After some small talk, she has the table 
laughing raucously with a game in which 
everyone at the table has to answer a true- 
or-false questions by slipping a quarter 
under a napkin. Heads for true, tails for 
false. 

“O.K., did anyone make love last 
night?" she asks as the table breaks iron 
laughter. 

Ms. Kizawa came to the United States 
in 1988 to study filmmakin g, one of die 
thousands of young Japanese turning away 
from the strict regimen of Japanese life. 

Her father had worked for a large elec- 
tronics company all his life, but she saw 
herself as a rebel. 

“I just felt I really didn’t fit in there," 
she said. “By the time I was 15, 1 already 
knew I wanted to get out There wasn’t a 
space for me there." 

Like many other young Japanese, she 
took up the bohemian fife in the East 
Village and became immersed in studying 
film. For several years, she supported 
herself by working in Japanese restau- 
rants. but eventually discovered that the 
best pay came from working at the clubs. 

In her search for freedom, she found 
herself working in toe most traditional 
role she could imagine, which she de- 
scribes as being a modern geisha. 

Last year, she finished a film about her 
club experience, “New York Geisha.” In 
toe film, a student project for toe School 
of Visual Ails, she portrays a harsh and 
humiliating world in which women grov- 
el before men, laughing at their jokes with 
forced smiles. In toe rod, her protagonist 
leaves the world of the clubs. 

Unlike her film heroine, Ms. Kizawa 
still works at Club Ohogi three nights a 
week. It is a job that allows her to work on 
film projects by day. 

“It’s not that degrading and it's not 
dangerous, and 1 do sometimes make 
good contacts with people," she said. 
“It's tolerable and. after three years of 
this. I’m used to it" 
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Very briefly: 


* Air Macau will be allowed to fly between Taiwan and China 
with just a brief pause in Macau, a major softening of Taiwan's 
ban on direct links with China, which has stood since 1949. 

* Tiong Hlew King of Malaysia has been appointed chairman of 
Ming Pao Enterprise Corp. of Hong Kong after completion of a 
deal giving him 46 percent of the publishing company. 

* Burma is to open its next state-sponsored gem emporium ro the 
private sector in an effort to curb widespread smuggling and 
illegal trading in precious stones. 

* The Asia-Pacific Economic Cooperation forum wound up 
two weeks of preparations for next month's meeting in Osaka with 
a deadlock over now far to extend the group's free-trade plans. 

* India, after a run of bumper harvests, is emerging as the world's 
toird-laigest exporter of rice after toe United States and Thailand, 
toe government food-export agency said. 

* Pacific Dunlop Ltd. will sell its hearing-rid subsidiary. 
Cochlear Ltd., through a public share offer; among the unit's 
products is toe so-called bionic ear implant for toe profoundly 
deaf. 

* Beijing Light Automobile Co., the light-truck partner in China 
of Itochu Corp. of Japan, is expecting 1995 profits to be a third of 
1994 levels because of rising costs and tougher competition. 

* The European Union said Friday that it had imposed pro- 
visional anti-dumping duties of 3,479 European Currency Units 
($4,520) per ton on imports from China of coumarin. a powder 
used as a fixative in fragrance compounds. 

* Thailand will push for toe Association of South East Asian 

Nations to end trade barriers by toe year 2000 instead of the 
Original deadline Of 2003. Reuters. AFP. Bloomberg 


Many U.S. -China Deals Have Yet to Fly 


By Steven Mufson 

Washington Past Service 

BEUING — When Com- 
merce Secretary Ronald H. 
Brown came to China last year, 
be witnessed the signing of 
more than $6 billion worth of 
deals for American companies 
and proclaimed his visit a tri- 
umph for “commercial diplo- 
macy” and the “public sector- 
private sector partnership.” 

Then reality set in. After 13 
months, contracts worth more 
than 80 percent of the $6 billion 
total have yet to get off the 
ground. 

U.S. business executives in 
China say the result reflects 
both the slow pace of doing 
business in China and the ea- 
gerness of Mr. Brown to boast 
about toe deals, many of which 
were still in the early stages and 
based only on memorandums of 
understanding. 

As Mr. Brown prepares to 
return to China next week, two 
of the biggest contracts, worth a 
total of $3.7 billion, are stalled 
as they await approval from 
China's State Planning Com- 
mission. Another deal, worth 
$1 billion, fell through after toe 
commission put toe project on 
the tack burner. 

Undaunted, Mr. Brown said 
he was "extraordinarily bullish 
and upbear about China as far as 
our commercial relationship is 
concerned.” 

"We knew all along that the 
bureaucracy in China requires 


Inflation Slows in China 

Agenee France-Presse 

BEUING — China said Friday that its inflation rate slowed 
further last month, putting the government within sight of its 
target of 15 percent for 1995. 

The retail price index fell by 0.9 percentage points in Septem- 
ber, bringing the annual rate to 11.4 percent, the State Statistics 
Bureau said. 

Inflation in toe first nine months of the year was 16.6 percent, 
toe statistics board added, as opposed to 17.2 percent for toe first 
eight months. 

Die slowing of toe inflation rate, which began in the spring, is 
a result of price controls and a policy of tighter credit to at has been 
braking capital investment, officials said. 

Disturbed by the 21 .7 percent inflation rate in 1994, toe Chinese 
government vowed to keep the price index increase below 15 
percent this year. Dai Xianglong, the governor of the central bank, 
said Tuesday thai the goal would probably be attained. 

But several Western analysts have voiced doubts because they 
question China's methods of calculating inflation. 


several layers of approval,” 
Mr. Brown said last week. 
“People complain about our 
bureaucracy. You haven’t seen 
bureaucracy until you’ve seen 
bureaucracy in China.” 

Among many business peo- 
ple working in Beijing, how- 
ever, feelings are mixed. 
Though appreciative of toe U.S. 
government's willingness to 
promote American companies, 
many executives here felt that 
Mr. Brown was also eager to 
raise his own profile during the 
visit last year. Many felt that he 
was pushing to outdo Chancel- 
lor Helmut Kohl of Germany, 
who had come earlier and wit- 


nessed toe signing of $3.5 bil- 
lion worth of agreements. 

“Clearly there was some 
amount of self-promotion 
there,' ' said Kenneth Oberg, the 
Hong Kong-based managing 
director of Entergy Corp., a 
New Orleans-based utility that 
owns and operates electric pow- 
er plants. He credits the Com- 
merce Department for lending 
status to Entergy as a major 
American company, but he said 
“beyond that, it's up to us.” 

When Mr. Brown returns 
next week, his agenda wall in- 
clude preparations for toe meet- 
ing between President Bill 
Clinton and President Jiang 


Zemin of China scheduled to 
take place later this month. 

As to commercial matters, he 
said he would focus on “pro- 
cess,” discussing issues such as 
commercial law, “so we’re all 
playing by toe same set of 
rules.” 

Mr. Blown said he would 
once again focus on contracts 
for American business. He said 
he wanted to get some of the 
stalled projects moving again, 
or moving faster. He also said 
be had a list of new projects 
totaling 514 billion for Amer- 
ican companies. 

Here is how some of the 
deals on last year’s list have 
fared: 

• All the major power pro- 
jects are on hold. 

• AT&T Corp. is moving 
ahead with a five-year contract 
to provide $500 million worth 
of telecommunications equip- 
ment to the Guangdong provin- 
cial post and telecommunica- 
tions bureau. 

• TRW Inc. has moved 
ahead on the sale of a million 
descrambler units to the gov- 
ernment-owned Beijing Cable 
TV network. The production 
value is SI 00 million. 

• Sprint Corp. has installed 
equipment that has linked Chi- 
na with the Internet. The agree- 
ment was originally valued at 
$2 milli on. Instead of owning 
and operating the service, how- 
ever, Sprint has sold it to the 
Ministry of Post and Telecom- 
munications. 


Kazahkstan Seeks Help 
On Pipeline From Mobile 


By Agis Salpukas 

A’r*» Kirt Times Sen-tec 

NEW YORK — In an effort 
o end a stalemate over a huge Oil 
project, the government of 
Kazakhstan has begun talks wi th 
Mobil Corp. on selling half its 
aake in a joint venture with 
Chevron Corp- industry exec- 
utives say. 

A 1993 deal struck between 
Chevron and the former Soviet 
Central Asian republic w de- 
velop the Tengiz oilfield and its 
5 billion barrels of proven 
^tide-oil reserves has been 
stymied by a bitter dispute oyer 
the construction of a pipeline 
from Tengiz to toe West. 

Kazakhstan is apparently 
looking to Mobil as an alter- 
ative to the consortium seek- 
ing to build the pjpeline. ex- 
fcuiives familiar with the talks 

said. 


Chevron, meanwhile, has be- 
gun talks with Mobil and other 
mercy companies to help fi- 
nance a pipeline, the executives 
said. 

Both Chevron and Mobil de- 
clined to comment on toe talks. 

The Caspian Pipeline Consor- 
tium h3S the exclusive rights to 
build a pipeline, but it has had 
difficulty lining up financing. 

Chevron and the U.S. gov- 
ernment have opposed toe 
terms demanded by toe con- 
sortium, which includes Amo- 
co Corp- . Pennzoil Co., Unocal 
Corp.. Exxon Corp. and Mc- 
Dermott International Inc. as 
well as companies from Britain, 
Norway. Russia, Saudi 

Arabia and Turkey. 

Chevron has invested more 
than $700 million in toe Tengiz 
field project, and it and toe 
Kazakh government have spent 
a further $300 million. 
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The IHT Pocket Diary 
Fits In The Palm 
Of Your Hand. 



• Measures 13 x 8 cm (5 W x 3 in.). 

• Black leather cover 
with gilt metal corom. 

■ Personalized with gilt initials. 

• Week-at-a-glance format, printed on 
French Mue paper with gilded page edges. 

• 1596 notable dates and national 
hc^ys in ova 90 counsies;wxid time- 
zone table: ratanahonal telephone dialing 
codes and country prefixes; conversion 
tables of wrigbts, 
measures and distances. 
• Blue ribbon page marker. 
• Includes removable address 
book that fits snugly into its own silk 
pocket. No need tore-write your most 
important pbooe numbers — the address 
book will fit right imo next year’s diary. 
•Each diary packed in a blue gift box. 

■ Corporate personalization and 

discounts are available. 
Fcr details, fax Paul Baker ar 

(44-181)944 8243. 



• Blue notepaper sheets fit on 
the bade of the diary — a 
simple pun removes top sleet 
100 refill sheas included. 


Year after year - even at a period when 
diaries abound - the International Herald 
Tribune flat , silk-grain leather diary is the hit of 
the season. 

Ingeniously designed to be thinner-than - 
thin, it still brings you everything ... including a 
built-in note pad with always-available “jotting 
paper’'. Plus there are conversion tables of 
weights, measures and distances, a list of 
national holidays by country, a wine vintage 
chart, and many other useful facts. All in this 
incredibly flat little book that slips easily into a 
pocket. 

The perfect gift for almost anyone ... 
including yourself. 

- Please allow three weeks for delivery. 
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FIRST COLUMN E 

Profits 

Without 
The Guilt 

M AKING money out of money 
has traditionally suffered from 
what would in modem times 
be called an image problem. 
The terms vary a little in the degree of 
vitriol — money lender, usurer and (horror : 
of horrors) foreign exchange speculator — | 
but there is a common attitude of disdain, 
perhaps tempered with a little envy, that 
underpins them all. 

This means that the investor seeking to 
commit money so as to produce more mon- 
ey faces a tough time. We have, of course, 
moved on from the days when those seek- 
ing to take an income from their capital 
risked being stoned in the streets. Instead, 
income-oriented investors almost in- 
evitably face an adversarial taxman. 

The chief principle of international tax- 
ation is that international tax systems have 
virtually no principles in common. So it is 
rare indeed to find a stricture — namely 
that investment income will be heavily 
taxed — which fits so comfortably into so 
many fiscal systems. Even some of the 
more liberal tax havens will only allow 
nonresidents to take income gross of tax. 
Perhaps governments don’t mind capital 
earning income, so long as they don't have 
to see the investors enjoying it 
If that seems improbably petty-minded, 
consider the difference between income 
and capital. In most cases this is little more 
than a question of degree. Hence the max- 
im that a wealthy person is someone who 
can live of the income of the income of the 
capital, i.e_ to be rich means that the first 
round of income is enough to be deemed 
capital. 

Consider the investment performance of 
“income-producing” mutual funds when 
the investor decides to have the money 
rolled back into the original investment. 
These funds often do very well — as we 
shall see next week, when investing for 
growth will be our topic. 

The question is clean If income and cap- 
ital are similar, why tax them differently? 

M.B. 


Income Funds, Once the Easy Route, Test Investors’ Mettle 


By Digby Lamer 


C AN it really be only two years ago 
that income-fund investment 
seemed like such an easy busi- 
ness? When investors were 
falling over themselves to get cash into 
almost any mutual fund and tapping into 
some impressive gains? 

If so, how quickly things have changed. 
Since February 19&. when the U.S. Fed- 
eral Reserve Board embarked on what 
turned out to be six consecutive hikes in 
interest rates, income funds have been 
floundering. 

The unexpected and prolonged reversal 
of Fed policy shot fear into income- fund 
investors around the world, causing tens of 
thousands to take their money and run. 

In an environment like this, where is a 
yield-seeking investor supposed to go? An- 
alysts in the United States and Britain, the 
two most active mutual fund markets, see a 
few opportunities among the wreckage. 

U.S.: Nowhere to Go But Up 

For many experienced fund managers, 
the flood of redemptions that followed the 
Federal Reserve Board's interest-rate hikes 
merely compounded problems they were 
already having. While they might other- 
wise have preferred to ride out the storm by 
hanging onto their stocks, they were, in- 
stead, forced to liquidate fund assets in a 
falling market 

The Fidelity Capital & Income Fund 
faced exactly that problem. From 1993 to 
April of this year the fund’s total return fell 
from more than 20 percent to 4.63 percent 
— less than the sector average, according 
to figures from Upper Analytical Services, 
the investment research firm in New 
York- 

In fact this dismal figure was entirely 
due to capital depreciation within the fund, 
rather than to a decline in actual dividend 
return. 

David Breazzano, the fund's portfolio 
manager, explained why: ‘ ‘As money went 
out of he fund, I was forced to sell some of 
its holdings — mostly junk bonds — in a 
down market. Redemptions continued to 
plague this and several other high-yield 
funds throughout 1994.” 

Although redemptions across most 
funds have now leveled off, there is no sign 
of them picking up in the near future. 

The problem, analysts say, is not that the 
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Performance of Fixed-Income Funds by Category 

Total return and yield data over one year and year-ta-date to Sept. 30, 1995 
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income fund market continues to be prob- 
lematic, but rather that investors remain 
nervous. 

Because of the long and happy track 
record income funds had enjoyed up to last 
year, few investors were ready for the fall 
when it finally came. Even institutional 
investors were wrong-footed by the sudden 
turn in U.S. interest rates, said Tom Poor, 
an income-fund portfolio manager with 
Scudder Stevens & Clark. 

“Nobody expected interest rates to rise 
when they did,’ ’ Mr. Poor said. “The econ- 
omy was picking up. but there didn't ap- 
pear to be any inflationary pressure seeping 
in.” 


Investing for Income 
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He added that the yield on long-dated 
Treasury bonds moved by over 200 basis 
points, or two percentage points, fueling 
the panic. 

“Yields moved out from 5.80 to 8.15 
percent and funds matte capital losses of 
between 10 and 20 percent, something that 
couldn't be offset by income,” Mr. Poor 
said. 

Things were so bad, he added, that even 
traditionally secure fixed-income bonds 
were money-losers. By the end of last year, 
according to figures from Momingstar 
Inc., the Chicago fund data group, taxable 
bond funds posted losses of around 5 per- 
cent on average. 

All this might not have been such a 
durable problem, Mr. Poor said, had it not 
been for the fact that most investors also 
missed the recovery when income fond 
yields moved back toward die 6.5 percent 
mark. 

“Not only did they get hit going out but 
they got hit moving back in again, “he said. 
“That really soured sentiment for most 
private investors. They continued to bail 


out from January to May. Since then things 
have remained neutral.” 

Perhaps the most frustrating aspect of 
the current situation is that while investor 
sentiment remains depressed, the econom- 
ic backdrop is steadily improving. 

Analysts say that, in the short term, there 
are signs that last year’s interest rate hikes 
have succeeded in their goal of slowing the 
U.S. economy, and that deceleration, in 
turn, has reduced fears of future infla- 
tionary problems. 

Janet Yuen, an analyst with Upper An- 
alytical Securities Corp. in New York, 
agrees that investors who had their fingers 
burned last year are still shy of die market. 
But she added that if they had held their 
nerve and dung on these same investors 
would by ncrw have won back all the money 
they lost. 

“Bonds are starting to come back and a 
lot offer good prospects,” she said. “Some 
income fund sectors are looking especially 
promising.” 

High -current-yield fends have had an 
impressive quarter, ■yielding 9.31 percent 


in a market where the average is around 
percent, followed ctosely by the emerges 
market debt sector, yielding 7.45 percent. 

For investors opting for lower yielding 
funds feat offer greater capital security- 
convertible securities, general U.S. trea- 
sury and BBB-raied corporate bonds have 
performed best over the last quarter. 

Britain: What High Yields? 

Chris Burvill, a fund manager with 
Guinness Flight in London, said that de- ■ 
spite unproved earnings prospects amonia 
British corporations, the last six months 
has been difficult for income fund mrui- 
agers. . 

He said that traditionally high-yielding 
stocks such as British Gas, British Telecom 
FLC, Hansen Trust and P&O Ferries have 
been showing poor returns. • 

“There is a problem with traditionally 
high yielding stocks,” he said. “While 
many investors are happy with the income 
they provide, others write them off on the 

grounds that any company paying out such 

large dividends is unlikely to offer much ; 
capital growth.” 

For that reason, Mr. Burvill said, “the 
value of these stocks has fallen. That has hit 
income fend performance.” 

But he remains optimistic for the future. . 
saying that sentiment can only place a 
limited amount of downward pressure on ; 
stock prices: At some point, be said, they • 
become so cheap that investors start buying ; 
them up again, pushing up the price. 

Where the British income fend market - 
differs from its American counterpart is . 
that it has not suffered the same level of ; 
redemptions over the last year and a half. . 

While 1994 was flat fends have been ■ 
taking on more new cash tins year. This. ' 
Mr. Burvill said, is mainly thanks to 
Britain’s thriving tax-exempt sector. 

“Professional investors invariably look 
for growth,” he' said. “Individuals, on the , 
other hand, are attracted to tax-free in- • 
come.” In Britain this is provided by gov- ; 
eminent approved Personal Equity Hans, 
or PEPS. 

For those investing for income in the*'. 
British market, Mr. Burvill believes the' 
consumer sector offers tbe best prospects. 

“Most UJL sectors should perform 
pretty well,*’ he said, “but its probably ! 
worth some overweighting in consumer - 
stocks. If we do see the much-promised 
consumer recovery, earnings should pick ■ 
up there first.” 


High - Quality Paper and Junk Debt: New Ways to Play With Risk and Reward 


By Barbara Wail 


J UST as there are different levels of 
risk in the equities market, bonds are 
considered more or less of a gamble 
according to the credit raring awarded 
to issuers from independent rating agencies 
such as Standard & Poor's Corp. 

Tbe higher the credit rating, the less 
likelihood there is of the bond issuer de- 
faulting on the debt. Debt with a rating of 
AAA is considered to be the most secure 
form of bond investment This rating is 
awarded to governments and companies 


perceived to be in sound financial health. 

At the other end of the spectrum there is 
low-quality, high-yielding corporate debt or 
junk bonds, and emerging market sovereign 
debt with ratings of BB or BBB. 

“Where the credit rating is low. die 
interest rate offered by the bond issuer has 
to be sufficiently high to attract investors,' ' 
said Paul McWiiliam. a bond strategist with 
Goldman. Sachs & Co. in London. If reg- 
ular bonds in the mainstream markets are 
offering 5 percent, he said, investors may 
decide that tbe risk inherent in high-yield- 
ing bonds is more than compensated by an 
additional yield of 2 percent to 3 percent. 


The accepted measure for assessing the 
trade-off between risk and reward is the 
credit spread. This is the interest-rate dif- 
ferential chat investors need to be paid to 
accept credit risk. The U.S. Treasury is the 
benchmark for spread calculations in the 
Eurodollar bond market 
During 1994, credit spreads for low- 
quality issues widened markedly due to 
many factors, including the hike in U.S. 
interest rates, the Mexican peso crisis and 
the rising incidence of debt defaults during 
that year. 

But now, according to George Johnston, 
director for BZW Capital Markets in 


Do Yon Have a 
Strategy for Safety 
When Today’s Investment 
Mania is Over? 

Fifteen years in preparation and a year in the making. At 
the Crest of the Tided Wave; A Forecast for the Great Bear Market is 
Robert Prechter's first major book in seventeen years. 

"As Robert Prechter demonstrated in Us pnsdeni forecast of tbe 
1982 mega-bafl market, he's not afraid to stand apart from tbe 
crowd. This book presents a convincing point-by-point case for a 
deflationary “accident” that could torn financ ia l markets upside 
down, and destroy tbe portfolio of any unprepared Investor.” 

— James B. Stack. President. IrwesTech Research 



“A road map to tbe future that no investor 
should be without.’* — Jamas U. Blanchard Iff. 

Chairman. Js/teraon financial 


"This b a must read not only for serious investors 
bat for these who are interested in the financial 
future of oar world and tbe quality of their lives.” 

— Anthony Robbina. 
Author, Awaken the Sant Within and Unbrntad Power 

“Absolutely indispensable to serious investors.” 

— Paid Macrae Montgomery; Legg Mason Wood Walker 


“A brf&iaul and Im por t ant piece of research.” 

— Paul Tudor Janes II. 
President. Tudor Irwesfenent Carp. 

Tt could save year investment future.” 

— Pftier Efcsdos, Editor. Stocforarkst Cycles 

“Ignore Bob’s book at your periL” 

— Charles Aflmon, President Growth stock Outlook 

“In his first book, EWott Wcne Principle. 

Bob provided insight, to the stock market 
for the last 15 years. Id At the Crest of the 
Tidal Wave, Bob provides tbe road map 
for the next 15 years.” — Tom Joseph. 

President Tradrtg Techniques 


Every serious investor must consider the overwhelming evidence presented in this book 
before forming an opinion about today s financial trends. 475 pages and over two hundred chans 
challenge conventional wisdom like no volume ever before. Those who read this book early will 
benefit the most. 


Just $49 

(OvanoBsaddSIGpoataoB'. U.S. A Canada odd S5: 
Georgia randoms add appropriate sales tax.) 


Our No-Risk Guarantee 
Return the book in original condtoon 
within 30 days of purchase lor a 
100% refund of the purchase pnw. 


Call (770)536*0309 

or fax your VISA, MASTERCARD or AMEX order to {770 ) 536-2514 

or stop by your nearest bookstore 



moMu, 

Pbst Office Box 1618, Gainesville. Georgia 30503. U.S. A 


TWA3JHT 


AGENTS 

WANTED 

THeSGF Group, 

(see Main advertisement] 
one of the world’s largest 
offshore company and 
trust firms, 
require new agents. 

Excellent returns. 

Full training given to 
successful applicants. 

For more information 
send a written request to, 

Mrs. Inna Osborne 
on fax no.: 

+ 44 171 352 2260 



fob araaxATE soma a out i 

ItS PAGE COLOUR BROCHURE CONTACT 

ESLE OF MAM- R THOMPSON, F.CA 
O.eseas Company Reparation Agents Ltd 
Carraan a House, Tbmr Spirt, 
Sairwji Great Britain, IM99UN. 

Te *£A 154 815544 Fat *44 1624 817076 

LONDON -BKHflSDDaWt,BSc{HonsJ 
72 New Bond Street London W1YSDD 
V- +44 17! 355 IBS rac *4417! 495 3017 

HONGKONG-BGDBHBllM 

2«i F.wr Bank of America kraer, 

12 Harrart Road, Hong Kong 
T el *£Z 25220172 fat SIMM 

USA -KEVIN IBREQ0 Attomw-at-Uw 
3391 Jamboree Road. Suite 2100, 
timport Beach, CA 92660 
Tel: *1 714 854 33M Fas +1 714 B54 6967 

MX CREDIT CARD5 ACCEPTED 


Britain, “Confidence is gradually return- 
ing to the bond markets, and credit spreads 
for low-quality issues have started to con- 
tract. This development has helped many 
investors make spectacular gains on their 
high yielding bond investments.” 

Analysts say there are still a lot of in- 
vestment opportunities in low-grade bond 
issues, provided investors are prepared to 
take an equity-like risk. 

Janet Yuen, a fixed-income analyst with 
Upper Analytical Services Doc. in New 
York, notes that interestin U.S. junk bonds is 
picking up despite die feet that junk-bond 
fends did not do well in the first six months 
of 1995 because of felling interest rates. In 
die nine months to Sept 30 the average total 
return for high-yield corporate debt funds 
was 13.15 percent, compared to 14.48 per- 
cent for U.S. Treasury funds. 

High-quality corporate debt achieved a 
total return of more than 13-SI percent over 
the same period. However, with U.S. in- 
terest rates leveling off. Ms. Yuen an- 
ticipates that the higb-yield corporate debt 
funds should significantly outperform UJ5. 



Source: Upper Analytical Services 


Treasury funds in the next 12 months 
In the main, investors are attracted to 
junk-braid funds because of the yield pick- 
up. In the nine mouths to September, tbe 
average yield from the sector was 931 
percent, according to Upper Analytical 
That compares wife an average yield of 5.88 
percent from U.S. Treasury funds and 6. 13 


percent for high-quality corporate debt 

Sophia Skalistni, a fixed-income fund 
manager with Capel Cure Myers in Lon- ■ 
don, invests solely in high-quality 
sovereign and corporate debt Although 
spreads have also narrowed for high-qual- 
ity debt issues, Ms. Skalistiri believes that 
there are a lot of opportunities out there, 
especially in less liquid markets such as . 
Denmark and Holland 

While defaults on mainstream bonds are . 
lare, there are other ways of losing money. If - 
interest rates rise significantly, investors 
mustsuffer low yields untilthe bond matures ■ 
or sell at a discount to fece value. 

Investors are also advised to pay special • 
attention to tbe duration of the bond and the 
possible effect of inflation on the capital 
value of the investment. 

“Many investors buy long-dated bonds in ! 
tiie mistaken belief that no matter what 
happens to the market, they will get their ' 
money back on redemption,” said a fend 
manager. ’They fail to recognize that after ; 
five or ten years of rampant inflation, their - 
money will have greatly depreciated.” 


The Return of Emerging Market Bonds 


By Judith Rehak 


E merging-market bond 

funds are high-risk, high-reward 
vehicles, but in tbe past year share- 
holders must have felt as thoi 
■they were never going to see the see 
reward side of the equation. 

These funds, winch invest in below- 
investmem-grade government and corpo- 
rate debt from developing countries, began 
to stumble in 1994, hit first by sharply 
rising interest rates in the United States, 
then hammered by the disastrous deval- 
uation of the Mexican peso. 

According to Micropal the fund data 
group, emerging-market debt fends were 
down 4.28 percent last year, and then lost 
another 7.07 percent in the first quarter of 
this year as Mexico’s crisis worsened and 
spilled over into other markets. Some fends 
plunged as much as 20 percent, and all saw 


I shareholders flee in droves, 
tot as confidence in Mexico's return to 
economic health has grown, emeiging- 
maiket debt prices have rebounded, and 
funds investing in this sector have soared 
10_27 percent in the second quarter and 
another 5.90 percent in August. 

The staple investment erf these volatile 
funds is Brady bonds. Denominated in dol- 
lars. these securities are created from de- 



Hcholas Brady. 

Bradys include Mexico, Argentina, 
Ecuador, Bulgaria and Poland. 

Tbe $158 million Scudder Emerging 
Markets Income Fund is maintaining n hefty 
75 percent weighting in Latin American 
Bradys, which Luis Luis, head of die fern’s 
emerging-market income group, believes 
are “quite undervalued.” He, tike some of 
his peers, is especially keen on Brazil be- 
cause of that country's growing economy. 


Other funds have been doing selective 
bargain-hunting in doUar-denominated 
corporate debt. Simon Romaine. portfolio 
manager of the LFM Emerging Markets 
Capital Fund, a Luxembourg vehicle, 
bought bonds of Empresas La Modema, a 
Mexican blue chip m tobacco and agri- 
culture, for 75 cents on the dollar. It is now 
selling for 98 cents on tbe dollar. 

But many emerging-market bond in- 
vestors are now looking to diversify in 
another part of the world — specifically 
Eastern Europe. 

One popular destination has been 
Poland's Brady bond market, which clipped 
only briefly during the Mexican crisis: 
“Money was searching for a place to in- 
vest, and Poland wasn't tainted,” said Kris 
Bledowski. economic adviser for the Pi- 
oneer First Polish Trust Fund. Polish 
Bradys based on past due interest that were 
trading around 45 cents on the dollar a year 
ago have soared to 63 cents. 


In Times of Turmoil, Remember Money Funds 


By Aline Sullivan 


T HIS week’s turbulence in equity 
markets has sent investors scram- 
bling for stress-free alternatives. 
Money market fends, which offer 
reliable returns and easy access, look set 
for a revival. 

Money market fends traditionally have 
been used asatemporaiy safe harbor — and 
little else. Yields are generally low and they 
offer no hope of capital appreciation. Not 


surprisingly, few investors put mare than 
10 percent of their assets in these fends. 

This strategy may be worth rethinking, 
say some advisers. Those with vivid mem- 
ories of the October 1987 crash already 
have reason to feel nervous at this time of 
year, and the tumult earlier this week in 

U3. technology stocks made them even t 

more jittery. strong flow of capital into the money mar- 

“People are finding that they have put a kets ir the ITS. equity market continues to 

bit more ill stocks this year than they should 1 

have,” said David Katz, chief investment 
officer at Matrix Asset Advisors. in New 


York. “The market will probably right 

itself soon but it’s a good time to reassess 

asset allocations and think about short- 
term bonds and the rixmey markers. Cash is 

not a terrible thing.” 

Jeanne Wong Beefam, portfolio manager 
of the $350 million Aetna Money Market 
PUnd in Hartford, Ccmnecticut, anticipates a 


deteriorate. “We’ve seenareal weakness In 
equities in fee past few days,”, she said. 
“There soon could be a flight to quality.” 
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THE ’WORLD’S DAlDf NEWSR1PER 


The Fund Performance Focus has been created in order to give our readers investment information on internationally marketed 
mutual funds with consistently strong performance figures. 

If you are interested in knowing more about any of the mutual fund groups advertising in this section, amply circle the appropriate 
number on the coupon (at the bottom of die page) and return it to us by letter or fax and information will be mailed to you by rite 
companies involved. 

The I.H.T. would like to remind its readers that past performance is no guarantee of future results and that the value of an 
investment and the income from it can go down as well as up. 


ABN'AMRO AL RENTA 


450 I— Alrenta MSS) — Salomon Breathers World Government BondlnSx 
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ABN AMRO Asset Management: 

• Over USD 45bn under man a giwnen^ 

• More than 1 00 asset management professionals; 

• Asset Management centres located in Amsterdam, Hong Kong, 
Chicago and Luxembourg (supported by affiliates). 

We offer you: 

• Alrema(NLG/DEM-based, net asset value NLG25bn (USD IJteX 
annual average return in USD over the last 10 years: 14.6%); 

• ABN AMRO Global Bond Fund (USD-based); 

■ And other funds from the ABN AMRO Jcanily of funds. 

Advantages to you: 

■ Solid name; 

• Tried and trusted investment principles; 

■ Good performance, 

• Easy to follow (prices are published daily in die IntoiiatiooaJ Eeraldj 
Tribune, Financial Tones, and the European editions of the Wall 
Street Journal). 

Intereste d ? 

Contact Mr. Johan Cras, ABN AMRO Asset Management; 

Foppingadreef 22, PAC AA 3270, P.O. Box 283, 1 000 EA Amstentam, 
Td: 31-20-629 32 56, Fax: 31-20-629 47 36. 
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GLOBAL ASSET MANAGEMENT 

GAM Global Asset Management manages £7 billion from nine offices 
worldwide. As well as discretionary 'investment management for private dbeats 
and institutions, we offer a selection of funds in different currencies and 
jurisdictions, many of which are among the top performers in their sectors. 
GAM JAPAN 

★ Mkropal Award: 1st place over 5 years to end 1994 * 

QAM Japan 


Tokyo Sock Exchange 

Max In $ 

Micropal Unbans 

Oftstan Japan Equity 

mini 

Compound annual growth to 20th September 1995 
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GAM). Mkropal wi wa perf or man ce ji ca l cu l a te d (nan 31gJot> 1983 w 1 5(h September 1995. 

GAM HMD MANAGERS l ISLE OF MAN) LIMITED 
1 1 Athol Sow. Dougin. We of Mm 1M» 1HH. Bmfch Isfcs 
let 44 104 02*32 fto: 44 104 632SU or GAM oa (tie Imanec bfoegrouoo 

GAM Fund Managers (hie of Man) Lifted it licensed to conduct Investment Bminra by the 
Me ef Man Government Financial Supwiswn Commission. The Canadian of tke fund u 
Bank of Bermuda (Me of Man} limited. 12-13 Hill Street. Don flat. Me of Mol Caplet of ike 
constitutional documents of the compote can be irupeeted at the offices of CAM Fund Managers 
(hie of Mont Ladled, from where coptei of the latest report and accounts and prospectus cart 
alto be obtained. Investments will only be eorutdertd Oner the applicant hat ret rived and 
attained the current prospectus and such utvestmaas "ill be subject to the terms thereof. 

GAM 
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Guinness Flight's ASEAN Fund offers investors: 
Opportunity for capital growth through investing in 
the development of the ASEAN economies, including 
Singapore, Malaysia, Thailand and Indonesia. 

Guinness Flight's proven expertise in Far Eastern equity 
investment management. 

An excellent performance record with top quartile 
performance over 1, 2. 3 and 4 years and since launch* 

For further information, please contact our 
Investor Services Department in Guernsey on 


01481 712176 
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% Swedish andGennan lO^ear bond yields 



Swedish berds *re eminently utradlve 
ar present - pmJxt confidence in the 
Swedieh economy it growing on the 
strenght of economic /ondamenialE 

• high yieW» and prospects of a 
narrowing yield gap between 
Swedish and German brands 

» prospects of a s e non ga Swedish 
krona in a European context 

clear improvement in pubUoedor 
finances and the balance of payments. 

JJ. Swedish (SfcJC) Bond Fund invests 
exduuveiy inSmfish bends and il 
one of ihe range of equity and bond 
funds offered by Jysk Invest 


Jyak Invest 

• is a mutual fund group which b frilly 
owned by its investore; 

■ was estabtawd in 19BS at the 
initbttve of ]ydw Bank, with whom 
Jysk Invest cooperates doedy; 

• offers a wide range of investment 
possibilities designed to meet 

our towcmmi' diflerenr requbemm 
about object risk and time horizon. 

If you wish to know moce about the 
fit Swedish (SEX) Bond firod and 
other investment solutions offered by 
lysk invest, you are weloxae lo com- 
plete the coupon or write or phooe 
direct to 

Jyd» boll, HtW Broking Ctomotad) 
VCTtebngak % DK-PSOCaprotny V. 
TiiM45snnn.bx<«odaiL 


- active investment made easy 


jysk BMst bsupovtaed by M OMtah fftandda«e*fcayJMM*. nw fetoanaro Bit 
no amts «■ mpd in acooaan akb tw tarer AitfcM df taodHon end 
too moat* QatotisMuksy pRstafana hMBi Batan afcpMI « the EUOHOta 
concai*«in)*reto(pkrcotaa* manias In tadadMaoasare. 


Leveraged Capital Holdings 


Net asset value per share Leveraged Capital Holdings 
compared wfth the S4P BOO Index 
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Leveraged Capital Holdings N.V., a joint initiative of the Edmond de 
Rothschild Group and MeesPiersoo, was established in the 
Netherlands Antilles in 1969 as an open-end multi-manager 
inves tment fund. Leveraged Capital Holdings invests in U.S. 
securities through a number of offshore funds, managed by carefully 
selected fund managers. 

The principle objective of die Fund is to provide investors with long 
term capital appreciation and reduced volatility through a 
diversification of different managementstyles. With mote than $500 
million now under management, this Fund has achieved a 15 . 2 % 
annualized return on average over the past 26 years, as against 
10 . 2 % for the U.S. stockmaritet reflected by the S&Psoo index (with 
70 ^ of dividends reinvested). 

The shares are listed on the Amsterdam Stock Exc hange . 

For hither information please contact, 

MeesPierson Amsterdam: * 31 20 527 4&71 
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ORBITEX Health & Environmental Fund 
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Momentum 

ValueMaster 

Traditional Value Investment 
to create strong performance 

The fund invests with legendary disdpies of Dr Benjamin 
Graham, the guru of Value Investing. * 


Public launch - 1 May, 1995 $100.00 

Current NAV - 30 September $131.05 

Growth (five months) 31.05% 


Momentum ValueMaster Fund is Bermuda registered. 

MOMENTUM 

ASSET MANAGEMENT 

For farther information please aide the appropriate number 

on the information enupon- 
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OW Mutual International (Guernsey) 



TtrfcemjnotcfOM lCuerme\)'t Sterling Special Market Fund and &e Micropal OPAonGbbut 
Mixed Funds Index. Sterling terms. Source itoryopaL 

In 1993 , investment puTas wvtr easy to come ty. As imesmr. streamed out of cash, abnost 
tnST RwImi p«ted impressive jpms. 

Lasi vw, cun ti tti ms were very different - and many fund mam^cis jaw their 1993 
ndpafcamsta' severely insJctl 

In such cundlinro, the IksdbiCiy of the Special Market Fund and the drills of Okl Mutual 
iWcdin Managers gave us a vahiahlc edge. With the ability 10 mote fredy between assets - 
afuus, bonds, cash - and markets, 1991 saw the Fund make 3 wdkimed rorca to a more 
defensive pcKhkm Vc couldn't make a silk purse out id a sow's eat, but our ab£iy to make the 
best of prevailing investment atnUlUrats was dcarty demonsuaicd. 

If you think a Fund with this ahihty (and an appropriately Impressive long-term track 
record) aiukJ be of twcrcsi, please contact our I Idpdcsk on (+ 44 ) 1481700450 . 

OU Mutual International (Guernsey) Limited is a wriFlinhed life ass u ranc e company 
spedaliaug ip tbe proernbn of mjeaments products tailored tsztusunfyfor (be hdematiortal 
mtesor - ecus to d* Storing Special Market Fund is auadablt via these products. 



OPTIMA FUND MANAGEMENT 
A leader in its field, announces: 


The Mariner Fund Limited 


| #1 onr of 831 

An investment with star manag 
is both proactive and innoj 
Momingstar (a mut 
of 831 growth rautWfiind 
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nald E. Elijah, who 
was ranked #1 by 
service) from a universe 
in the United Stares. 

und Return 


33.1% Annualized 
May 1992 to Ai 

An investment with an estabi 
$1 billion, who has returned 
his investors since he started i 
An annualized compound r 

| Available for tbe 

Through the Bermuda-: 
to this dynamic manager i 

Please contact: Optima Management Partners L.P. 

73 Front Street, Hamilton HM12, Bermuda 

Attention: Robert Rans 

Teh +1 44 1 295-8658 Fax: +1 44 1 292-6274 
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GENERAL INFORMATION ON PERPETUAL UNIT TRUST 
MANAGEMENT (JERSEY) LIMITED 

• Offers 10 offshore Funds Investing worttwida (Minimum 
Investment: US$2,000) 

• Since Munch, 7 Funds have achieved top qitfrtSe pwfonnance 

• Ovorlha fast five years, 5 out of B Funds have achieved top quartile 
per f ormance 

• Offshore Portfoflo Management Service, based on Fund range, abo 
avaBable (Minimum investment: USSlfifUXJC) 

AJ satisfies are to 1st October 1995, on an aSar-ti>-aSar. us Dodar basis 
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For further ir^rmeiion please ’phone ou-CuSomer Services 
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The Societe Generate Group launched the first French SICAV 
in 1964 and manages today more than USD 60 billion in over 
thirty financial market places worldwide, on behalf of private 
investors and institutions. 

Since 1987, the Sod6t6 G4n£rale Group has been offering a 
Luxembourg mutual fund, SOGELUX FUND, today composed 
of 18 compartments with a total NAV of USD 370 million. 

SOGELUX FUND includes: 

- 9 bond compartments specialized in countries or 
geographic areas (USA, lapan, Europe, Germany, France, 
UK, Belgium, Spain and Italy) and denominated in the 
matching currencies. 

- 1 diversified world bond compartment denominated in 
USD, 

- 5 equity compartments specialized In North America, 
Europe, Pacific rim. Growth countries and sectors, mining 
and gold Instruments. 

- 1 diversified world equity compartment denominated in 
USD, 

- 2 short term compartments denominated in French Franc 
and in ECU- 

Sogelux F is a Japanese bond fund which invests in high 
grade securities. 
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Mail this coupon or send fax to: 

Patrick Falconer/Fund Performance Focus 
International Herald Tribune, 63 Long Acre, London 
WC2E 9JH 

United Kingdom. Fax: (-+44-1-71) 240 3417. 

Please send me information on the funds 
circled at no cost or obligation. 
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THE MONEY REPORT 


Good Real-Estate Advice Goes Double in Rental Market 


By Iain Jenkins 

I N bull markets, let’s face it, 
it doesn't really matter 
which blue-chip stock you 
choose: They all wilj be 
floated upwards, like ships on a 
rising tide, and their dividend 
payout with them. 

When markets are stagnant, 
however, you would do better 
to get a decent stock broker to 
help you find value. 

The same principle applies 
when buying an apartment or 
house as an income-producing 
property: When prices are 
falling, as they have been for 
the past year in most capital 
cities, and yields are being 
dragged down with them, it 
pays to have a decent agent to 
help you get the most for your 
money. 


First, the rule that it pays to 
read the Hue print of any doc- 
ument associated with a prop- 
erty purchase goes double if the 
property is to be rented out 
Because of hidden costs in. say, 
the rental agent's contract or 
property deed, it is an all too 
common experience to find that 
the 10 percent gross yield 
promised by the agent looks 
more like a 5 percent net yield at 
the end of the year. 

Willy Ge thing, managing di- 
rector of Property Vision, which 
helps overseas buyers find real 
estate in London, says: “Many 
people have been promised dou- 
ble-digit yields. But a year later 
when the capital value is stag- 
nant they find the yield is closer 
to 5.S percent and start asking 
themselves if they would have 
been better off leaving their 
money in a bank account." 


London is one of the markets 
where large numbers of foreign 
investors buy residential prop- 
erty to rent oul And it is one of 
the areas in the world that the 
investment strategy makes 
sense because of the high de- 
mand for property, particularly 
from wealthy expatriate Norm 
Americans and Europeans. 

However, even in London’s 
healthy rental market there are 
pitfalls that investors must be 
aware of. 

When they buy, they often 
forget that, to get a true picture 
of their net yield, they must 
deduct agent fees, service 
charges on the building — nor- 
mally around $1,500 a year — 
and repairs and insurance. 

“Once all these items have 
been added on to the capital 
cost of the house, the figures 
can start to look less attrac- 


tive," Mr. Ge thing said. "Then 
you have to deduct something 
from the rent because most 
properties will not have 100 
percent occupancy, A more 
normal level is 85 percent, 
which means that the income is 
less than it at first appears.” 

Moreover, location — the 
nec plus ultra in real estate — 
can be a tricky business in 
rental real estate. The tradition- 
al areas may not always be the 
best bet because, in microeco- 
nomic terms, demand for the 
best addresses is price-inelas- 
tic: h will remain high, so prices 
will remain high even in down 
markets. 

Mr. Gething, for example, 
advises yield-seeking investors 
to forget about fashionable 
London neighborhoods like 
Knights bridge, where prices 
are inflated by international de- 


mand, and look at areas just 
outside central London, such as 
Chiswick, Barons Court or 
Barnes — where, he says, the 
right property can yield 7 per- 
cent to 8 percent. 

In other capital cities, it can 
be very difficult to get anything 
close ro these levels of yields. 
The developing Asian markets 
are an exception. Luxury res- 
idential accommodation for ex- 
patriates can yield a healthy 12 
percent in Bangkok and 8.6 per- 
cent in Jakarta, with Tokyo 
yielding 6.1 percent according 
to figures compiled by Richard 
Ellis International. 

However, in many of these 
markets yield is a secondary 
factor in real estate investment 
Although a three-bedroom 
apartment in the Peak district of 
Hong Kong can be rented for a 
staggering $23,400 a month. 


the primary goal in Hong Kong 
real estate investment is capital 
growth. The same apartment 
for example, would fetch $3.64 
million at sale. 

.Another area that agents say 
attracts considerable interest 
from investors looking for yield 
from residential real estate is 
the holiday market especially 
in popular places like the Nor- 
mandy region of France, the 
Algarve in Spain or the high- 
lands of Scotland. 

Patrick Dring. an agent with 
Knight Frank & Rutley in 
Britain, says: “The holiday 
market is very good for July and 
August quite good in June and 
September when you will get 
really good rental. Normally in 
those holiday months you can 
get a rent equivalent to renting 
out the property to a single per- 
son for a year." 


Rea! Estate Investment Yields 
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Ways to Soften the Tax Bite Trends in Retail Bonds Start With Mrs. Suzuki 
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By Jack Anderson 

I N the beginning there was 
income. And then, on the 
second day. there was tax- 
ation. This fiscal theory of 
creation is the sad but simple 
truth which lies at the heart of 
international taxation of earned 
and investment income: As 
soon as you've got it, some tax 
authority out there will want it. 

By the time they have roadbed 
executive-level positions, tax- 
payers in their home countries 
have most likely figured out 
how to minimize the annual tax 
bite, the better to get on with the 
business of building wealth. 

Expatriates, cm die other 
hand, may not have the benefit 
of the same innate knowledge 
or expert advice in their host 
countries, so they may not 
know what can be done to al- 
leviate their tax burden. Un- 
wary investors may find them- 
selves paying tax at their 
marginal rates unless they have 
done some careful planning. 

Once an executive is resident 
in a country for tax purposes, 
the general rule is that world- 
wide income is taxed. The Unit- 
ed Stales is unique in taking this 
further and requiring world- 
wide taxation based on citizen- 
ship, irrespective of residency. 

Even further, proposed leg- 
islation in the United Sates pro- 
vides that abandoning U.S. res- 
idency or citizenship to avoid 
this requirement would in itself 
be a taxable event to the extent 
of any subsequent appreciation 
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New Fund Targets 
Indian Stocks 

Guinness Flight Asset Man- 
agement is launching a new mu- 
tual fund that invests in the In- 
dian stock market The 
investment objective of the 
Madras Indian Equity Fund, 
which is registered in the tax- 
privileged domicile of Dublin, 
is to achieve “above-average 
growth from a portfolio of high 1 
quality Indian equities.” pre- 
dominantly those of medium- 
and small-capitalization com- 
panies in the more prosperous 
southern and western regions of 
India. 

The fund is growth -oriented 
and offers no Income. Mini- 
mum investment varies accord- 
ing to class of share. A share 
investors pay a minimum of 
S7J500 and B share investors 
pay 5250,000. There is an ini- 
tial charge of 5 percent, dis- 
counted by 1 percent through 
the end of the offer period on 
Nov. 10. 

For a prospectus, call Guin- 
ness Flight in London. (44 171) 
5222100. 

Help in Choosing 
A Mutual Fund 

The Channel Island sub- 
sidiary of U.K. bank Kleinwon 
Benson is offering a new fund 
selection service. For details, 
call Guernsey. (44 1481) 

727111. 


The Money Report is edited 

bv Martin Baker 
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in assets on a worldwide basis. 

The rule is general: Resi- 
dents worldwide are taxed. The 
planning opportunities, howev- 
er, are particular. Each country 
has specific areas that it choos- 
es to treat leniently, so there are 
specific tax breaks that can be 
planned for. 

Below is a sampling of the 
key planning points for various 
countries. 

* Austria — Withholding 
tax on interest and dividends 
may be reduced by a treaty for 
nonresidents. 

• Canada — A credit for 
corporate tax is allowed for in- 
dividuals on dividends received 
from Canadian corporations. 

* France — For a married 
couple the first 16,000 francs 
($3,200) of total dividend and 
bond interest income is exempt. 
For a single person, the figme is 
8,000 francs. 

• Germany — For interest 


and dividend income, married 
taxpayers may exclude 12,000 
Deutsche marks ($8,400) from 
taxable income; the figure is 
6.000 DM for a single person. A 
fixed deduction for investment 
income is also allowed, unless 
higher actual expenses are 
claimed. 

* India — An exemption is 
allowed on interest and divi- 
dends up to 13,000 rupees 
($384). 

* Japan — Dividends may 
be taxed at lower rates in certain 
circumstances, such as when a 
taxpayer elects to have divi- 
dend income excluded from or- 
dinary income and taxed sep- 
arately at source. 

JACK ANDERSON is a tax and 
legal partner with Ernst & 
Young in Paris. He was as- 
sisted in this article by Diane 
Koonce of Ernst &. Young, 
Paris. 


GLOBAL INVESTING 1 

Feisty, irreverent Global Investing Is die only wholly independent 
newsletter for retail investors seeking international portfolio 
diversification on Wall Street through American Depositary Receipts, 
foreign stocks trading in the U.S.. dosed-end country and reaonal funds. 
Any Global I n v es ting recommendation can be purchased tnroughyour 
U.S. broker. Every issue of Global Investing tracks our portfolio 
performance which has been terrific 

Subscribe now for 6 months airmail delivery at $76 from anywhere in 
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By Rupert Bruce 

I N the next few weeks salesmen from securities 
houses will be visiting Japanese housewives to 
sell them $2 billion worth of Italian bonds. Mrs. 
Suzuki and her friends will choose between a tax- 
efficient zero-coupon bond or a 6 percent fixed-rate 
bond, both with five-year maturities, then tuck then- 
purchases away next to bonds issued by Sweden, 
Brazil, the World Bank and Fepsico Inc. 

If the prototypical retail bond buyer used to be 
described as a “Belgian dentist.** today it is a 
Japanese housewife. Steve Apted, head of debt syn- 
dication ax Nikko Europe, says Japan is the world’s 
fastest growing market for retail bond rales. 

The Japanese Ministry of Finance has unleashed 


the enormous buying power of its retail savers over 
the past two years by removing a series of restrictions 
that had previously made it impractical for inter- 
national issuers to sell their bonds into Japan. 

Nikko Europe estimates that Japan's retail investor 
base has assets of 1,000 trillion yea ($9.93 trillion I, 
roughly three times the U.S. Treasury market. 

In Japan, where women traditionally are respon- 
sible for household finances, the attractions of high- 
yielding foreign bonds are almost irresistible. Rival 
domestic five-year bank deposits and fixed-income 
investments yield 1 .5 percent to 2 percent, while the 
Italy bond, for example, yields 6 percent — and 
lesser quality borrowers pay even higher yields. 

But the Mrs. Suzukis of the world are careful 
buyers. A Nomura International debt syndicate man- 
ager notes that, because many of the higher yielding 


international bonds are issued in currencies other 
than yen, Japanese investors watch carefully for 
currency risk. “What they are going for is the more 
stable currencies,'* he says. 

In order to avoid currency risk, Japanese investors 
have recently bought a large number of Australian 
bonds that pay coupons in Australian dollars but 
repay the final sum in yen. Similarly, a five-year 
Swedish bond issue with a 6 percent coupon was 
popular because it was denominated in Deutsche 
marks, a currency that Japanese investors regard as 
likely to remain stable against the yen. 

Japanese investors are also buying yen-denom- 
inated bonds issued by foreign borrowers. The most 
notable of these was Brazil *s 6 percent, 80 billion yen 
May Eurobond, the country's first international bond 
issue for IS years. 
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All the World Is on Stage 
For Paris Fashion Shows 

Global Players Are Mercenaries 
Behind French Designer Labels 
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By Suzy Menkes 

P ARIS — This season marks a 
watershed moment in the glob- 
alization .of fashion. For the first 
time, native French designers are 
in a minority at the ready-to-wear ed- 
uctions staged at the Louvre — the cul- 
tural symbol of France’s capital city. 

The spring/summer 1996 collections 
opened Thursday with foreign-based de- 
signers presenting five out of the nine 
shows. On the closing day next Friday, an 
all-foreign line-up includes designers 
from Germany, Norway, Switzerland, 
Turkey and the United States. 

The show calendar contains a wealth of 
international names, from Asia through 
Belgium and Brazil. But even at the grand 
establishment houses, things are not quite 
as French as they seem. The designer 
behind an august label is often of a dif- 
ferent nationality, starting famously with 
German- bom Karl Lagerfeld at Chanel 
— even if he came to Paris at age 14. 

Lagerfeld is making a clean sweep of 
Paris this season, for he is honored in a 
celebration of Chanel at Au Printemps 
department store and for his signature 
label at Galeries Lafayette — as well as 
launching his book of Oaudia Schiffer 
pictures. 

Few couture houses can genuinely 
wave the Tricolors. By next season, 
Givenchy will be fielding the British de- 
signer John Galliano. At Lanvin, Odraar 
Versolato, the Brazil ian-Italian designer 
who formerly worked with Gianni Ver- 
sace and Herve LSger is slated to take 
over as designer. He shows his own line 
Saturday. 

Dior has had the Italian Gianfranco 
Fern? at die helm since 1989; the Amer- 
ican Oscar de la Renta is still at Balmain 
(although he is expected to quit); there are 
Outch and German designers respective- 
ly at Balenciaga and Nina Ricci. Among 
the classy ready-to-wear houses, Peter 
O'Brien at Rochas is Irish. The German 
Thomas Maier. creator of Sonia Rykiel 


menswear and a stylist for Herra&s. has 
been hired for ready-to-wear at Revil- 
lon. 

As French designers who originally 
created fashion houses grow older and 
leave the stage, their labels will increas- 
ingly become brands with different 
names behind them. 

But even symbolic figures in the Paris 
fashion scene may not be Reach to their 
fingertips. If you dig to their roots, both 
Pierre Cardin and Emanuel Ungaro have 
Italian fathers. 

Anyone who walks along Avenue 
Montaigne can see that France's fashion 
mile has also been invaded by foreign 
stores, from Escada and Jil Sander of 
Germany, to the Italians Genny, Ferrag- 
amo, Krizia, MaxMara and Valentino. 

To see all this as a flop for the French, 
who should be beating their chauvinist 
beasts, is to misunderstand the nature of 
the modem market. Fashion is created by 
an army of international designer mer- 
cenaries working for brands which them- 
selves address die global marketplace. 

This is equally true of Italian or Ger- 
man fashion. For example, Ferragamo, 
Genny and Gucci have all taken Amer- 
ican designers — while a Frenchman, 
Marc Audibet, has worked in Italy for 
Prada and now Tmssardi. Escada has the 
American Todd Oldham as a design con- 
sultant Yet it is significant that when 
Steven Slowik, the designer at Ferrag- 
amo, decided to set up his own label, he 
picked Paris. He presents his debut col- 
lection Saturday. 

“When I lived in New York, I always 
wanted to move to Europe.’ ’ says Slowik, 
who spent two years with Calvin Klein. 

* ‘The world is getting so much smaller — 
you can't design for just one market." 

The point of Pans is not that it is 
French, m the nationalistic sense, but that 
for various historical and cultural reasons 
it is the epicenter of the fashion world. 

“Paris is die showcase for collec- 
tions,” says Lagerfeld, who has three 
shows on the runway. He says that since 
couture was invented, Paris has been a 



Work Wear: 
Reflection 
Of Change 

No Need Now 
For Uniforms 

By Robin D. Givhan 


W ASHINGTON — The trans- 
formation has been swift: 
from pink-collar uniforms 
to navy suits with (loppy 
bow ties, to trim-fitting pastel suits with 
above- the- knee skim and St. John knits, 
Escada blights and the Giorgio Amiani 
slouch — oil in a few decades. 

For these and other salutary changes in 
women's post- World War II business at- 
tire. let us give credit where credit is 
due: 

• To the high-profile businesswomen 
who have flaunted the traditions of office 
wear; 

• To popular culture that has portrayed 
professional women with both power and - 
sex appeal; 

• To corporate dress codes thar have 
loosened significantly, and 
• To designers who have pushed the 
limits of creative business dress. 

The result is that the first lady. Hillary 
Rodham Clinton, an attorney . wore a pink 
suit during her official visit ro Beijing in 
September. 

Marcia Clark, the lead prosecutor in 
the murder trial of OJ. Simpson, reg- 
ularly marched into the courtroom wear- 
ing trim-fitting suits with skirls short 
enough to set tongues wagging. 

While playing a corporate shark in the 
film “Disclosure,'' actress Demi Moore 
regularly combined bare legs, business 
suits and a hint of cleavage. Female ex- 
ecutives didn't begin burning their stock- 
ings and buying wonderbras, but they 
were reminded that comfort and fem- 
ininity both have a place in the office. 

The television program “L.A. Law" 
showed female attorneys wearing 
trousers into the courtroom. Real-life 

Continued on Page 23 
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Clockwise, from top left: Brazil’s Ocimar Versolato; Steven Slowik of the United States; John Galliano of Britain; 
Junya Watanabe of Japan; Gianfranco Ferre of Italy; and Karl Lagerfeld of Germany. 


magnet, citing its founding father, the 
Englishman Charles Frederick Worth, 
and later the Italian Elsa Schiaparelli and 
the Spanish Cristobal Balenciaga. “Fash- 
ion has to be exceptional, not local." he 
claims. “Everything local is demode." 

Cardin, whose name has instant recog- 


nition throughout the world, also takes an 
international view. 

“We mustn't be chauvinist — fashion 
is a collection of ideas and creative peo- 
ple, and that is not linked to France but to 
Paris," he says. 

The subject of French fashion’s na- 


tional identity is currently a delicate issue 
because of the threatened boycott of 
French goods in response to the nuclear 
tests policy of President Jacques Chirac. 
Although it is too early to check figures. 

Continued on Page 23 
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FASHION / A SPECIAL REPORT 


Men’s Magazines Seek the Elusive Regular Guy 


By Katherine Knoir 

P ARIS — Why can’t a man be 
more like a woman? That’s 
what magazine publishers 
want to know. Women gobble 
up ihe kinds of glossy service mag- 
azines that sell clothes .as well as 
kitchens: men are much harder to sell. 
That may be changing as baby boomers 
start looking at the bad side of middle 
age and as even X'ers lose their hair. 

The latest thing in men's magazines 
on both sides of the Atlantic is rather 
blandly called lifestyle mags (as in. get 
a lifestyle! ), which target men more for 
their anxieties than for their intellect 
and which read a bit like women’s 
magazines. Fashion is a big factor — 
although some magazines prefer not to 
use the “f" word. 

These are magazines for a New New 
Man. whose interest in fashion is in- 
separable from an interest in health and 
- fitness. This is a man worried about 
> weight and about baldness and about 
dressing ridiculously and having bad 
breath and not knowing how to make 
an omelet. There is something brave 
and frank about this man, not quite the 
angry white guy who is supposed to 
have created Newt Gingrich, but not a 
satisfied man either. 

He wants to stand up and deal with 
his own life, he wants to be a nice guy 
but he doesn't want to be pushed 
around. He's no dinosaur but he’s not 
buying the whole feminist agenda ei- 
ther. Job pressures and family pres- 
sures are getting worse, and yester- 
day's solutions don't apply. This is 
everyman for the millennium. 

• ' Men today who are in their 30s and 
40s encounter ai I sorts of situations that 
their parents never did,” said Edward 
Kusner. editor-in-chief of Esquire, 
which is refining its own coverage in 
response to the fitness trend. “We're 
ail dealing with new stuff, and there are 
no guides for this.” 

“Baby boomer men weren't pre- 
pared for what was going on. how it 
would all change, how wives would 


work and be paid as much as we are and 
expect us to change diapers,” said 
David Lehmkuhl. a former advertising 
man who works as an editorial con- 
sultant for various American outdoor 
magazines. “Marketers are trying to 
find ways to reach [baby boomers] 
beyond television. Very few maga- 
zines have been able to age with 
them.” 

The evolution in the magazine mar- 
ket, along with growth in retail stores 
for men and in the cosmetics and fra- 
grance markets, is also an example of 
how the fashion industry has become 
synonymous with popular culture. 

There is for all practical purposes no 
dividing line between fashion adver- 
tising and magazine fashion spreads, as 
there is no dividing line between rock 
performances and rock advertising — 
popular culture is one big promotional 
video, and fashion makes the man. 

At the same time, men’s magazines 
tend to advertise themselves as looking 
for that elusive crearure. the regular 
guy. After the “style decade” of the 
1980s turned men into fashion victims, 
in the ’90s men’s magazines say they 
are looking for “real life.” 

“The men’s clothes and cosmetics 
market has changed," said Peter 
Howarth. editor of Arena. Lhe first of 
this crop of British men's magazines . 
launched in the 1980s by Nick Logan 
of The Face, and which Howarth de- 
scribes as an “arts-based style mag- 
azine.” 

“In essence, the 1 980s were a period 
when it became acceptable for most 
British men to become interested in the 
way they look and to discuss it.” he 
added. “From a subculture, it became a 
mainstream thing.” 

*T would suggest that the difference 
is that fashion alone is less important,” 
said Francis Conam. executive editor 
of the newly launched British Men's 
Health. “The ’80s were about Comme 
des Garmons suits and Montblanc pens. 
People wanted to display their status. 
Now people think that’s tempting fate. 
They want to look employed, or em- 
ployable. People are a little more pu- 


ritanical. In a less flamboyant sense 
people are very interested in style as 
opposed to fashion." 

“The lives of men have really- 
changed a lot in the Iasi 20 years,” said 
John Atwood, executive editor of 
Men’s Journal, published by Wenner 
Media, the publisher of Rolling Stone. 
“The emphasis is on the outdoors and 
fitness and health, and Men's Journal 
reflects that.” He added: "We attempt 
to cover all aspects of life as they apply 
to active guys, not couch potatoes. Or- 
dinary guys who have a job, but also 
have wives and kids and weekends.” 

"Men now go shopping for them- 
selves.” said Rosie Boycott, editor of 
British Esquire. “It's a lot to do with 
ihe '80s. It's to do with people having 
more disposable income at a younger 
age. You are allowed to care about 
clothes. I think skin care still wobbles 
in a dangerous zone.” She added: ’’Jr’s 
no longer hip to be 25 and not know 
how to cook.” 

“Men and women’s roles are be- 
coming increasingly similar.” said 
Gill Hudson, editor-in-chief of the 
newly launched Maxim in Britain. 

Maxim is a high -testosterone mag- 
azine thar sees itself as an antidote to 
more gentlemanly magazines that sell 
expensive cufflinks and show men 
“wearing too much hair gel.” 

“We all go out to work now, we all 
are raising families, we all do the same 
things," Ms. Hudson added. “Things 
have changed dramatically for the 
white middle-class male, and life is 
very uncertain all of a sudden.” 

Maxim looks at “relationships, 
money, car. jobs, home and family, 
down to earth stuff,” she said. “We 
don't say fashion, we call it clothes.” 

Every magazine has its own lake, 
and its own age target, but they come 
back to the service basics: personal 
problems and what to do about them. 
Sometimes that turns out to be cos- 
metic surgery, which is increasingly 
popular with men — from facial sculpt- 
ing and pectoral building all die way to 
the perhaps inevitable penis implant. 

Is the similarity to women's mag- 


azines only superficial? “Guys like fo 
be talked to and dealt with in an entirely 
different manner" than women’s mag- 
azines do. said Atwood of Men's Jour- 
nal. “Women's magazines are porno- 
graphic. desperately cynical, they talk 
down.” 

"There is a very real difference in 
the way women talk to each other and 
the wav men talk to each other.” said 
Stephen Perrine. articles editor of 
American Men's Health, which has 
outdistanced both Esquire and GQ with 
a circulation of about 1.2 million. 
"Men who try to talk are usually fish- 
ing or working on a car or .running 
together, which allows for quiet con- 
versation to creep in.” 

Perrine said that most magazines 
have an ami-man bias: "Men are tired 
of being told what to do by the opposite 
gender.” His magazine is "not just a 
health magazine; we're a man's 
lifestyle magazine." And that means 
clothes, although Perrine said: “We 
don’t like to use the T word.” 

"I look ar this as a new generation of 
men who have an emotional life, a 
spiritual life. They are not threatened 
by it.” said Joe Dolce, editor-in-chief 
of Details, which runs 24 pages of 
fashion a month as well as personal 
essays about sex and so on. Dolce 
describes Details as “a youth culture 
magazine for guys.” “Details was first 
to have a female sex columnist, now 
others are imitating.” he said. 

GQ and Esquire, the traditional main- 
stream men's magazines, remain by far 
the most readable and the most likely to 
attract crossover readership from wom- 
en. Bur the playing field has changed. 

“Instead of a two-magazine field — 
or two and a half with Playboy — it is a 
five-and-a-half magazine field and that 
just changes the landscape for every- 
one,” said Kosner. With its December 
issue, Esquire is adding “a section 
devoted to male psychology, fitness, 
situational ethics, diet and sex.” 

K.4THERLNE KJSORR is deputy ed- 
itor of the International Herald Tri- 
bune. 


Shows Open in Burst of Color 


Work Wear Reflects Big Changes for Women 


Continued from Page 21 

vers didn’t take to pantsuits 
in "droves, but the show 
spawned articles and discus- 
sions about acceptable court- 
room dress. 

A nother television 

program. “Melrose 
Place” suggested 
that shaped jackets 
and micro-miniskirts could be 
the foundation of an advertising 
executive’s wardrobe. Women 
didn't suddenly begin slicing 
six inches from the hems of 
their skins, but curvy, fitted 
jackets rose in popularity. 

Casual Fridays have made 
knit separates welcome even at 
conservative offices. Disman- 
tled dress codes have meant that 
leggings have turned up in 
some business suites. 

Mostly, though, changes in 
women’s career dressing have 
resulted in a completely revised 
definition of what can count as 
a suit. 

It can be Giorgio Armani’s 
flowing trouser suit, still a pre- 
requisite for every Hollywood 
honcho — or. increasingly, 
honeha. 

Donna Karan’s sleeveless 
sheath and matching jacket 
qualify as a business suit. Sonia 
Rykiel’s knit separates make 
the cut and can be considered 
suits. 

“Unstructured jackets, 

, sweater sets and a skirt, knit 
^dressing, there’s just been a 
whole "softening-up of career 
dressing," says Joan Kaner, se- 
nior vice-president and fashion 
director for Neiman Marcus. 
“Tlie whole return of the dress 
loosened everything up.” 

Understand. Ms. Kaner says, 
the changes in women’s busi- 
ness attire should not be 
thought of as dressing down. 
Women still are as profession- 
al-looking. sharp ana pulled to- 
gether as they were back in the 
days of the hard-edged power 
suit. 

What has changed is the ag- 
gressiveness of their attire. 
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Hillary Clinton in China, top; Marcia Clark in court. 


There’s less of a need for 
linebacker shoulders to muscle 
one’s way into the boardroom. 

Today’s business atmo- 
sphere requires more subtle tac- 
tics. 

The women no longer have 
to dress like the men. A little 
femininity in the office is okay. 
A bit of cheer, in the form of 
color and pattern, is to he em- 


braced. 

Even a rock ’n’ roll Amer- 
ican designer like Anna Sui is 
beginning to feel as though she 
might be welcome in the of- 
fice. 

“1 think all of these dresses 
could go to the office.” says 
Ms. StTi. looking at the simple 
shifts in her second line, Sui by 
Anna Sui, which is less than one 


year old. 

Zebra print day dresses at the 
bank? Absolutely, she says: 
“With a clean silhouette, you 
can mix up a bolder print. I 
mean, think buck to the ’70s 
when women wore very bold 
prints and they wore them to the 
office. 

“We’re not used to seeing 
that now. Your eve just has to 
adjust to it.” 

Fashion no longer is taboo in 
the office. More women now 
are in positions where they can 
feel comfortable reflecting their 
personality in their wardrobe. 
Instead of dying to be just like 
one of the guys, they can stand 
out from the crowd. More wom- 
en also have the high-paying 
jobs that enable them to afford 
such experimentation. 

Corporate women can be 
.spotted wearing distinctive, 
signature jewelry. Mrs. Clinton 
has admitted to enjoying ex- 
perimenting wiih her hairstyles. 
One Detroit prosecutor caused 
a buzz because of her unusually 
long hair and fancifully painted 
nails. 

As creative thinking be- 
comes more valued in the work- 
place, creative dressing be- 
comes more welcome. 

Still, some rules are rarely 
broken and only occasionally 
bent. 

Except for the renegade fash- 
ion affirionado. pantyhose are 
almost always mandatory. Fe- 
male lawyers still worry about 
wearing trousers into the court- 
room, and even female judges 
are likely to look askance at 
such a practice. 

But the evolution of wom- 
en's workday wardrobes has 
been rapid — and thai’s worth 
applauding, says Mary Lou 
Luther, who has been writing 
about fashion since the ’60s. 

Consider that in the last five 
decades, women have changed 
out of employer-mandated uni- 
forms into the navy blue dress- 
for-success uniform of soci- 
ety’s making, and finally into a 
personalized uniform based on- 
ly loosely on societal expec- 
tations. 


That’s not bad. After all. 
most modem businessmen are 
just discovering there’s more to 
creative office wear than nov- 
elty-print ties. 

ROBIN D. CML4N writes 
about fashion for The Wash- 
ington Post. 


By Suzy Menkes 

P ARIS — With manual 
and electronic bag 
searches and sniffer 
dogs on patrol, the 
ready-to-wear collections 
opened Friday at the Carrousel 
du Louvre. 

Last .month's terrorist bombs 
in Paris have put the fashion 
shows on red alert, with com- 
plex filtering and identity 
checks thar make the purpose- 
built complex resemble an air- 
port terminal. 

But this has not deterred buy- 
ers and journalists, including' a 
posse from the former Soviet 
Union. From registering, ac- 
cording to Jacques Mouclier, 
president of the Chambre Syn- 
dicale. fashion's ruling body. 
He has the responsibility of 
evacuating the official show 
site in suspicious circum- 
stances, although many presen- 
tations are held in obscure spots 
all around town. 

A swimming pool — all aqua 
blue walls and athletic life- 
guards as ushers — was the 
venue Friday for Belgian de- 
signer Dries Van Noten. who 
sent out Everywoman — all 
ages and types — wearing his 
simple clothes: pants suits 
lightened by flimsy fabrics; 
long, wrapped skins in table- 
cloth checks and pointed-collar 
shirts — easy over pants, elon- 
gated as dresses or worn as a 
breezy coat. 

It was a fresh show of real- 
life clothes with a focus on fab- 
ric. detail and rain-washed col- 
ors, but nor an attempt to ad- 
dress fashion's future. 

If there is such a thing as 
futuristic fashion, it was in the 
bright, bold collection in lam- 
inated fabrics sent out by the 
Japanese Junya Watanabe. 
From lips tipped with silver to 
feet in one-toe fluorescent 
socks, the clothes had a merry 
modernism. 

This scion of Comme des 
Garmons used all those poly- 
something finishes to give a 
sheen to the yellow, blue, pink 
or green tunics and pants that 
opened the show like a burst of 
computer graphics. Watanabe 
also creates intricate cuts in spi- 
ders’ webs of seaming. 

Thierry Mugler was out on 
another planet, spinning in per- 
petual orbit, where women in 
inter galactic white are sculpted 
like glacial sex objects. 



Unisex polo sweaters and pants hy Dirk Bikkembergs. 


This season, odd flying- 
saucer hats, since Mugler’s rake 
on the oh-why-don'i-they-go- 
away 1960s started with an 
homage to Pierre Cardin — all 
cape-back jackets and drawn- 
with-a-compass dresses. Click! 
Fast forward: but only to the 
1970s for floaty caftans over 
plexiglass corsets. It all seemed 
witty as theater, but weird as 
fashion. 

Mugler's other look was for 
the corset-tight suit, softened 
with gauzy duster coats or with 
flower prims. Bui he had a cur- 
vaceous version of this season's 
favorite safari suit, with pockets 
tip-tilted aslant on the bosoms. 

How the lingering whiff of 
the hippie era is handled is re- 
vealing of a designer’s attitude. 

The skinny-rib knits and flat, 
low-waisted pants from the 
Belgian Dirk Bikkembergs 
were sharp and sexy; unisex 
even, since menswear was also 
on the runway. His algae-green 
collection (including the show- 


room walls) was countcrpoint- 
ed with black, or with bared 
flesh us the signature sweaters 
were sliced into a halter triangle 
with metal encircling the neck. 

The raw sexiness in the at- 
titude and the use of techno- 
niesh fabrics gave the collection 
of slender separates a modem 
edge despite sly retro refer- 
ences. 

One silver-painted eye and 
orchids in the hair, presaged 
romance from Koji Tutsuno. 
But his buiierfly prints and 
complex jigsaws of svv 
seemed complicated. Jtn Teok, 
the Korean designer who 
opened the Paris season Thurs- 
day, was on a Swinging London 
trip, w-hich meant the inevitable 
safari jacket and hipster pants. 

In a passageway of Indian 
merchants, sexpot models 
showed off the curvaceous and 
clinging clothes of Bertrand 
Marshal. one designer among 
many who, over the next week, 
will be doing their own thing. 


French Fashion Faces Changing World 


Continued from Page 21 

ishion world is apparently not af- 

I. 

i e have no evidence at all to show that 
: are not buying — the only effects 
to be on products where there is 
:iilion from a local substitute — like 
in Australia. ” says Jean-Marc Lou- 
marketing director of Louis Vuitton. 
Ma. the pan -Asian retailer, also says 
lie ha> seen no sales reaction to Ihe 

icre were to be a fashion fallout in the 
Pacific area, it would be serious m- 
nr the French luxury industry-- which 
its spectacular growth over the past 
il years to the Far East, 
major French house could aitora to 
ntv to the French. Figures lor the 
Ee ’Colbert, an agglomeration of lux* 
artds. show that only 25.9 percent of 
are in France and 13.1 percent are in 
tiled States. Bur since 1984 . revenues 


in Asian markets have risen from 20 per- 
cent of the total to more than 35 percent, or 
1 1 billion francs IS2.2 billion). 

“Fortunately for us, there is a liaison 
between the culture of France and luxury 
products.” says Christian BJankaert, pres- 
ident of the Comite Colbert. “But ir is not 
about nationality. Each house promotes its 
own spirit in the world market-" 

The traffic is also two-way. Asian de* 
signers who are successful in their home 
markets may seek the consecration of Paris 
or to extend their businesses to Europe. 

The Japanese arc* also succeeding in 
promoting proteges, in a way that Paris 
couture has failed to do. Thus Junya 
Watanabe. who showed Friday, is spon- 
sored by Comme des Gar?ons. Issey 
Miyake's patronage includes the Zucca 
line, showing Monday. 

Fashion’s cross-border culture also ex- 
tends to manufacture and management. 
Many French labels are manufactured in 
Italy, or made from Italian fabrics — one of 
many confusing factors in the concept of 


boycotting French fashion. 

How are luxury goods identified with 
France faring? The most recent figures of 
publicly quoted French brands are impres- 
sive. LVMH, whose fashion interests in- 
clude Cfline, Dior. Givenchy, Christian 
Lacroix and Kenzo showed a first half 
increase in 1995 sales of 15.2 percent to 
1.46 billion francs. At Louis Vuitton itself 
sales were up 23.1 percent. 

Hermes International, which has put to- 
gether a strong design team and shows on 
Saturday, reported "in September a 76.5 
percent Increase in first-half sales, to 150.2 
million francs. 

Future earnings are more likely to be 
affected by the fate of the franc, dollar and 
yen than bv a putative boycott. 

In the market place, as among designers, 
Paris fashion is not a parochial, franco- 
phone or chauvinist gathering, but a cast of 
players on a global stage. 

SLZY MENKES is fashion editor of the 
International Herald Tribune . 
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A Taste of Food and Fashion 

Boutique Restaurants Bloom in Paris 


By Nadine Frey 
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P ARIS — Jerry Halt has 
dropped by, and so has 
Wood> Allen. Fashion 
executives from rhe 
marble war-horses lining Av- 
enue Montaigne come by for 
the caviar, brought in from the 
Maison de Caviar, and the 
home-made tiramisu. 

There are fur- trimmed Fendi 
coals on one wall, Dolce & 
Gabbamt moonboois on the 
.shell e* and nine television 
screens running fashion shows 
are over in the back. The plash 
red love seats, heavy velvet cur- 
tains baroque hammered- 
hronze end tables and blond 
wood bar are signed by 
Garouste & Boneiti. 

Barely three months old. 51 
Avenue Montaigne is already a 
style-compass of sorts for retail 
design in the '90s: a cavernous 
shop-cum-cafe where the sales 
help look like they've just flown 
in from a weekend in Cortina, 
and blond girls in Revo sun- 
glasses pause for champagne 
and nibble on pastries from 
Poujaron in the six-table restau- 
rant. which opens right onto the 
sales floor. 

“It's a de luxe canteen.” 
says owner Didier Lepinoix, 
55. who also owns the sleekly 
elegant Genny shop right next 
door. “The husband sits down 
to a glass of good bordeaux and 
cheese while the wife tries on 
clothes next to him. It's good 
for business.” 

Is there something intrinsi- 
cally natural in the pairing of 
Food and shopping ? Apparently 
so. especially when the sybarit- 
ic delights afforded by each 
work to massage the con- 
sumer's mood into relaxing and 
opening up that pocketbook. 

Some say Joseph Enedgui — 
who had a big hit with his first 
Joe's Caf in London — brought 
the idea to Paris when he 
opened a miniature ‘ Joe's 
Cat"' inside his Avenue Mon- 
taigne shop. Bur Paris has taken 
the idea and run with it with 
singular vigor. 

From the sprawling, dizzy- 
ingly gay Hilton McConnico- 
designed Le Toupary at the top 
of the Samaritaine department 
store, to the demurely proper 
Lcnolre tea salon in that 






mm 




f ■ ■ . 









' C ' • I] itf'"* 11 - ""-jf-ft-g 


C< " ■ 




i vk 


-srrir 


raa i jmm 

i-3 •• i/Fyas 


MKbd Bfc.br*: Ljdvio; BcnonUul 

Where the fashion crowd lunches: 51 Avenue Montaigne, 
tup: Cafe Bleu at Lanvin: Bernardaud’s lea salon. 


y proper 
in that 


bedrock of chic in the 16th ar- 
rondissement. Franck & Fils, 
boutique restaurants are now 
fixtures in the ‘90s shopping 
scene. 

For retailers, the synergy be- 
tween cafe clientele and store 
clientele is a delicate goal. 

When Lanvin first opened 
Cafe Bleu downstairs from its 
menswear store, it brought in 
the trendy restaurateur Patrick 
Lurier. who also managed the 
cafe inside Joseph's. The Cafe 
was a hit — but with a hip. 
black-leather jacketed crowd 
that tended to shake up the con- 
servative shoppers upstairs. Ex- 
it Lurier. 

Lanvin then engaged the chef 
Giles Epie (formerly of both 
Miraviiie and Campagne & 
Provence), but he took off for 

For retailers „ the 
synergy r between 
cafe clientele and 
store clientele is a 
delicate goal. 

Los Angles this fall. Now Cafe 
Bleu takes culinary direction 
from the restaurant' L'Oulette, 
and attracts a more sedate 
crowd of fashion executives 
from the nearby luxury bouses 
as well as the occasional fa- 
mous face, from Catherine 
Deneuve to Julie Delpy. 

Decorated by Terence Con- 
ran. with armchairs designed by 
Arm and Albert Rateau for Lan- 
vin in the 20s. the cate serves up 
roastbeef club sandwiches and 
light dishes under a menu head- 
ing Taille mannequin, os well as 
wines from the vineyards of 
Gerald Depardieu and grands 
eras at a reasonable 40 francs a 
glass. 

“You are obliged to come 
through the store to get to the 
restaurant.” says Abel Callaja. 
the director of Cafe Bleu. “You 
can't quantify the value of the 
restaurant to the store, but it 
certainly creates a good feel- 
ing.” 

“Fashion and shopping are 
both Epicurean pleasures.” 
points out Heldne Huret. an of- 
ficial of Bernardaud’s new tea 
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salon in the elegant new Galerie 
Royale. Bemardaud. a porce- 
lain maker, went all out in the 
kitchens, engaging the services 
of one of Paris's lop young 
chefs: Christophe Chabanel. 

26. of La Dinee. whose sig- 
nature pur ait feu and lane f an- 
dante au choculat are brought 
over each morning to the 
monlh-old cafe by his own 
equipe. 

The room itself, all Bur- 
gundy stone, eggplant uphol- 
stery and fern green walls, was 
designed by Olivier Gagnfcre, 
the hot young decorator behind 
the Cafe Marly. The gimmick 
here is you can choose both 
your tea and your tea services 
(the most popular choice being 
Gagnere's own green and white 
striped cups). 

More Bemardaud porcelains 
are ensconced behind glass win- 
dows. like artwork, throughout 
the space, even in the bath- 
rooms. “We hesitated fora long 
time before opening the cate.” 
says Ms. Huet. “And when we 

did we wondered why no one Le Shop, one^of Paris’s hot new youthful fashion stores. 
had thought of it before. And the 

store itself definitely has more 1 

traffic than it ever did-” | B •' T7I 1 • \ If \ 

Fans fashion Dresses Down 

Madame Figaro pick at plates : - 

of hot goal cheese and salad R D v . , wholesale. The clothes, di 
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By Rebecca Voight 


perenially popular cafe upstairs ’’■"“^ARIS r- A new gen- Cyprus where friends of the The designer describes her 
at Ventilo, a clothing store. And 1 deration- of French de- family have a factory, zero in on current look as “a mix of mil- 

next door, at Le Shop, back past I “ signers is turning its the current mix of easy pieces itary, space and rap.” It's full of 

the snowsuit-minidresses, the -A- back on chic and dress- inspired by everything from easy pieces like pull-on velvet 
sales girls smoking cigarettes, big down. These young design- army surplus to disco. Prices stretch pants, which she says 
the high-heeled bowling shoes, ers with inexpensive codec- are kept low to attract a young “can go anywhere from a rave 
and the pink glittering suede tions, who have been customer, even though sales to cocktails.” On the same 

boots, is a high-tech bar serving influenced by that American in- have taken off. A mohair dress wavelength is Paris-based 

coffee and beers all day long. venrion, street style, are open- edged in snakeskin for winter Kristina Kofler. a former de- 

mg their own retail stores. The which retails under 800 francs signer for Escada, whose sim- 

Y ■ I,,, 1HE bar stools and ta- mood is creative, casual and ($160) is the current best seller, pie collection from tube tops to 


wholesale. The clothes, de- there is a void in affordable 
signed by Erotokritos Amo- sportswear for fashion cus- 
niadis. 31. and produced in tenners,” says Ms. Yorke. 


The designer describes her 
current look as “a mix of mil- 


T 


bles look like alu- affordable. 

X minum lawn furniture; At Street Machine, a U.S. prices because I have two from velvet to holograms, is 
a naked Barbie and import shop in ah alley near the pieces featured in Marie designed to be worn in layers. 
Ken are hung on the wall under Louvre, sweatshirts from youth Claire.” Both designers are fanatic 


($ 1 60) is the current best seller, pie collection from tube tops to 
“I'm not going to raise my siren dresses, in stretch fabrics 


a bubble of glass. brands like Sriissy and Fresh A catalyst for the street surge about keeping prices low. 

“We serve croque-mon- Jive retail about $100. “It's in Paris fashion has been the Kofler's dresses retail at 600 
sieurs at lunchtime," shouts a kind of a ricochet effect.” says trade fair Who's Next, which is francs and nothing in the Yorke 


pieces featured in Marie designed to be worn in layers. 
Claire.” Both designers are fanatic 

A catalyst for the street surge about keeping prices low. 
in Paris fashion has been the Kofler's dresses retail at 600 


blonde man named Ken from the shop's buyer, Laurent Pol- part of the France Prei-a- Porter collection is priced over 800 


behind the bar. over the throb- 


“ Even ’old-fashioned salon. Its latest session, held in francs. GR8 1 6 has carried on its 


bing techno music that pounds French sport bnind Ellesse is early September, united dozens casual-meets -elegant style with 
off the steel wall supports and popular now because NY rap- of men's and women's brands 816, a jean collection in denim. 


brick flooring. pers wear Ellesse sneakers.” around a giant skateboard black and white drill and plaid, 

There is no caviar, no grands In the working-class suburb ramp. The youth clothes includ- ranging from the basics Q 
crus; just croque-monsieurs. of Saint Denis, Cteaieurs Actifs ed U.S. skateboard, surf and evening dresses and priced af- 
The crowd of kids hunched is a community-sponsored as- snow brands and London club fordably less than their main 


over the tables. listening to the sociation that provides start-up wear labels as well as new 
pounding techno music, seem funds to youth for creative busi- French designers aiming to 
blissfully unmindful. nesses like Ligne’D. the cloth- break with fashion's tradition- 

Curiously enough, the bou- ing collection designed and ally haughty image, 
tique cate that started it all in produced by Christian Gam- • The French mail-order cat- 
Paris — the one that used to be blin, 27. The collection is alog, Les Trois Suisses, spon- 
in Joseph's on Avenue Mon- named after the ! rapid-transit sored a pavilion fora half dozen 
taigne — quietly closed over train that serves the area, young names who will each 


collection. 

Paris retailing has also been 
revamped. New shops like 
Franyoise & Magalie off the 
Place des Vosges, feature, lim- 
ited edition, or one-of-a-kind 
pieces sold on consignment 
from young designers while 


the summer. “When it was “Streetwear is a way of life,” have one outfit featured in its others like Le Shop, located 
busy it was great.** says Nico- says Gamblin. “Kids take Spring 1 996 catalog. near the Place des VictoLres. 

las, the store manager. “Oth- styles that aren't part of their One of these is Poulbox, in- rent retail space similar to Lon- 
erwise you were looking at a world, and turn them around for spired by the street kids of il- don's Hyper Hyper, 
bunch of empty chairs and ta- their own look.” , lustrator Poulbot and designed Le Shop offers a line-up of 


bunch ot empty chairs and ta- their own look. , lustrator Poulbot and designed Le 6hop offers a line-up of 

bles all day.” In Paris's underground Fo- by Stephane Royer, who ere- the looks young Parisians are 

5/ Avenue Montaigne. Paris rum des Halles mall, a section ated bullet-proof vests for a wearing now, including 
Se. tel. 4359.05 J2: Le has been turned over to young French uniform company be- Carfiartt workwear, new French 
, Toupary. 2 t/uai dc Louvre. I er. designers trying to lure fashion fore moving in with artist sport brands like Brittany’s 


tel 40.4 1 J9J Franck JE Fils, customers tack to the shopping friends 


SO rue dc Pussy, tel: 

46.47.56.00: Cafe Bleu. 22 rue weekly fashion shows. bine work wear with fashion. a collection inspired by rap girls 

du Fhg. St. Honore. tel Among the 50 designers sell- Billed as a streetwear col- accessorized with New’ York 
44.7I.J~J2: Bernardaud's l! ing their wares here are some of lection. Poulbox features zany messenger bags by Manhattan 
rue Royale. Se. Tcl42.66.225S; the most promising new names takes on casual classics from T - Portage. 

Ventilo. 27 his rue du Louvre, in French style inducting Is- shirts to jeans and jackets. Fran^oise & Magali began 

42JJ.lS672c. tel. : Le Shop. 2 abelle Marant, Hannah. Agathe Model -turned-designer retailing clothes from their 

rue d'Arguut. 2e. tel. Gonner and Marti anfr Battle. Brigitte Yorke showed her friend Lamine Kouyate's Xuly 
402S.95.94. Launched in this make- rave-inspired Yorke collection Bel label when they opened a 

— — more-with-Iess period, Ero- at Who’s Next, but she also year ago. Today the store car- 

X4DINE FRF.Y is a journalist tokritos. in its second season, shows at the Bourse de Com- ries about nine designers in- 
who specializes in fashion and has a large retail space in the metre, where she sells to stores eluding the bright, patched-to- 


Paris’s Hdpital Kana Beach, produced by a 


center. The promotion includes Ephemere and deciding 10 com- group of surfers and Lady Soul. 


weekly fashion shows. 

Among the 50 designers sell- 


a collection inspired by rap girls 


Fran^oise & Magali began 
retailing clothes from their 
friend Lamine Kouyate's Xuly 
Bel label when they opened a 


lifestyle topics. 



Forum and is also selling like Louis of Boston. “1 think gether looks of Marc Lopez. 

^ who was sent to the store by 

~~~\ Christian Lacroix; Catcho. de- 
signed by a pattern maker for 
Loris Azzaro: and Faute de 

I Gout, a team from Rennes that 

I . has been so successful region- 

ally that it is moving to Paris. 

The hip Parisian’s street V 
smart wardrobe wouldn't be 
complete without second-hand 
clothes. Thanx God I'm a 
; V J.P., or TG V us it is known to 

- „ B -j „ aficionados, has cornered the 

LllNIE AR’l l_J ' market on the disco era. TGV's 

^ —1 Sylvie Chateigner seeks out 

... , , bovs* size suits which the house 

va/mi is pleased l» nmiouiu e ;i new course tailor alters for girls and James 

hi.iI design $li!<leiil<»& practitioners i n their quest Bond-style skiwear from the 

■eseareh and development of knilw enr design. 196fJs and 70s. Loud-pariemed 

* eJkmi * will be offered t-. aioup i _ are into 

Sow siudeois -.vho are preienil/ enrolieo n an uvetii.U'O.-cl (;e j.cn scho •‘■I. straight- legged pants, large 

bin are mil in the lOfroductc^v ■siayt o 1 t'-j- -ta'aerj evening dresses from the Char- 

i?r,t:edS acLompli'-.hed dwarwri ar. mdepth I ve£nd«tqn. lie’s Angels period are nar- 

I rowed down to size. 

. K Perhaps the biggest 

master IineapiU Streetwear Jock of all this sea- 

* ..... son is milnaiy surplus. Young 

Via Development Of Knitwear designers have taken up mil- 

itary and workwear styling and 

fabrics in their collections, but 

iufrf ,n * IO ,eMh *emi***sK, ».!*nv . -S VN.-S :i ‘ nrAea- f or Mme only the real thine will 

neboflvsni o’ •.nirred rjbru3 in o/iier 10 ovenciwiiy dup‘V v :< >oiv \o e 

design of ganneriLs. Not seen since the late 1 960s 

. , . , ... and '70s. when everyone from 

..*C fr.jrr.ianu*> o,:,, fl* Black Panthers to the Bea- 

Tr.^ v'-'S! be l i'O in«r ■■ . 4 - .m - , , C|1 

- v,on 2 i v-:. \ lcs . Uved ,n , oIlvt battle 

r pur «it, 3 ^ 3 h in [emetfjinin. 7 . i^ jwpii M u.?: r i , jackets, surplus goods are ihe 

own •-■uji fMTTic.fMoii who aw un^j .!■*-- — 1 big seller at youth stores like 

A'gn Ratz in Les Halles. 

'car.:-; must vend aiap hii'htr hand-e.Tinen nsur.is a"*; : 'cd iesier Street Machine. 5 r ,, p 

i speoik mimesis «:■ me field r.-l dwi^n re**. 1 teutons -.vU Iv Be ti lie til. 75001 Paris 

: wrdif., ut ^tcpronce oHy.Mi .v.H Fotunt des HallfS. / n , c 

F iw.,-- .jdurty. <si letiers or mquinej ie Pierre Lescot. 75 1 H)J P 'aris. 

Muster Lincapiu 75M2 Paris ' 

1 1 Jt » 20/50 Cm « fKiHi* ( H I Frantjoise ct Magalie. 5, rilc 

r in Iht* produrlion oFe\clusi\e nmelly );tnis. (ht pas de la Mule. 75004 

o* eve* 6 rrilfjon kilograms per oroup linp.ipiu "o livid ‘ _ 

jri One uMne to group Line<)piu'.> r<ucce>, ‘»fs beer <:> vontir.uea titans Uoa / m t) VJ.P., Co. 

ition.il rs^a'di groupti combined with sou*- nt n>- .mxlijs top aevnneis Cirenata , 75002 P aris. 

n.i’jn.*'., o'vgo.nq conuruiinent tv e*nic*Jloiv ittwcfi hjs oosirpneo A jjn Rat J, rue dc Turhigo 

fij .1 iwj .md nuhii.- ili hi- rhr. iif.v n, rr<. jms.'ir ot 7500/ Paris. 


Th e group Lincapiu is pleased lo nnnounct* ti tu*u course 
dedicated lo international design student** & practitioners in their quest 
lor knowledge of resea ivh and development of knit went- design. 

J;-.c d-st-nct ■:our w» ,r - design will be oh^red tr. group Liibup-m 

1 ‘.he firs: T-rurse -s ejected k. 'hose students who are prosentl/ enrollea n an nv.vii,«io.’ef (ieicu Khoni. 

or r-t.e eq-.ivvi'en: betV.grour.ds bin are mil m the introductory stage o' :2 eer^ 

2 H-e course one r; eoe'ienced a accomplished designers ar. mdepth I o.- i.'-rwh design. 

master lineapiu 

Research and Development of Knitwear 

rx » ^ a'* >r. iT^'wn jnd SErocVurfj m such a wav as ro reach dewjneri.'sr.Hiit :e*.f , nv » asWu! :• 1 nr.iev 
■' j" su:>’. as f ib'iuiior. i deveioc.-renr ol V.mred fjb'u3 in o/dw ro eventually aupi> nine :■ h>is to via 

design of gunneiiLs. 

'h.e .C-jfse-;. v: ll be offered fron-. lamja^ :o June a! youp Lmeapiu in >-* 't'ce-.-.n' 

'/-..f* -r *n: Tr .v :«-;od ^.roijr jn mi! be duided i..:o inr ioliu..i ig ‘ 

1 Labvo'.V, vivirrii:' 2 LlcS - Ji>im leitiiie/tfiV.uSviijn dr.-l 3 :•••«!. j‘ d0S*o' 

Tie jJi” Vj be puf Ullense training well OS CM ?: '■■■: •■■■ '■ • is 

•n -' :d.?r . cieei. •:uj’ parTicioanu who aw dee".ed unyj ih*-- — 1 

■" to w cor;.ceted. «i: uptfi^r.K must vend a sap hii<her hand-s’.Trttifn resume .«ito a"ac : 'cd ietter 
j:i e>iHnence. and speon. interests me field o) design Phrase ra- mor weetons -,vn lv 
' 'j, 11 C';. '?3 iogirdie-.i ut ucicpMnce jH kfiMj .vill <> “■s.-'V.'.ie 

Flea-.e .jdaresv all letters or inquiries to 

\ faster Lincapiu 

Via I Jomiteno 20/50 CapuMc (Ki 1 

•Vs the world leader in ihe production ofe\clusi\e nmelly jams. 

•’ swo’j jct'-ji 1 . viipaCi'v o! 6 rriifjon kilograms per >i?ar. oroup linp.ipiu r-ymn'irs ‘o itVid me 

"' l — ■ • " • i; ? e:'.r.oiOTv i mnc^ition One uf tne secrets lo group Linedpius succej, ‘•ns beer ^ourirsuea 
i:o ,l «jt' , .' r .jf’i?" with d'shni interr.atipnil r?>ea'Ch groups combined with sonant tl>- werldv :oy aevnneis 
I--, f.r if>u!.i .ij i-.c'l tin- con.pan.es O'MJOinq conumiineut lo e'-RlorjlCv 'eveaifi has oasifcdnea 
•• 1 1 V.' JPPi'i rX*.: To ii i -enr iUid "ohiu- .ejiliiu.- rhr. ieiv r. rr.%. :,i.V of 

; .vhn,!. r. j b-:iii.ii:!*T piMfriin offering tr.vty one ot Hv jrudr»f; r oni‘. J “e ei-! 

pesper tr.es bui j’i oppp. lur.iiji :g further enhance tn*' understanding ol design 


REBECCA VOIGHT is a writer 
based in Paris who speciaii-es 
in fashion. 
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Counterf eit Crooks Show Sense of Style 


By Conrad de Aenlle 

L ONDON — - No one knows what 
tne people who came into an Old 
Bond Street showroom through 
the roof one night in August were 
weann$ (something simple in black?), only 
that their dress sense was impeccable. They 
ignored much of what was there and made 
snaigbt for Christian Lacroix's brand-new 
1990 smmg-sumroer jeans collection. 

The 400 or so garments that were taken 
have not been seen since, but there is a good 
chance that some that look a lot like them 
will show up just after Christmas in shops 
in Hong Kong, New York, Paris or even 
Moscow. 

Collections are being robbed, often be- 
fore they have been shown, with “remark- 
able regularity,” as an official of one de- 
signer put it. Then they are mass-produced 
and sold as the real thing, usually abroad, 
which makes catching the thieves and man- 
ufacturers difficult 

Fashion theft is better organized, more 
productive and more professional than in 
the past A decade ago, thefts typically 
Bpe of one-of-a-kind creations that often 
aided up on the backs of extremely rich 
women. Today, middle-market goods are 
taken, and the counterfeits made from them 
are wom by many thousands worldwide. 
What used to seem more like a hobby has 
become an industry. 

This reflects the evolution of the fashion 
business toward more practical and pop- 
ular — meaning saleable — clothes. With 
the emphasis now on selling to the many, 
not the few, designers are anxious to have 
their work seen, when before they were 
anxious that someone might see it. Still. 


they would rather that crooks were not die 
first people to catch a glimpse of their 
creations. 

Interpol, the international police orga- 
nization, last year set up a committee of 
industry and law enforcement officials to 
address counterfeiting of luxury goods, the 
first project of its kind. They agreed to 
monitor such crime more closely, but halt- 
ing it, or even controlling it significantly, 
will be problematic, mainly for this reason: 
What one country calls a counterfeiter is 
seen as a job-creating entrepreneur some- 
where else. 

“You might reflect on the China-U.S. 
negotiations.” Petri Knape, an officer in 
Interpol's economic crime group, said. 
”It's difficult to make a distinction be- 
tween crime and trade politics.” Coun- 
terfeiting "gives employment in the coun- 
tries of production. It’s a double-edged 
sword.” 

Counterfeiting is regarded only as a civil 
matter in some countries, meaning police 
have little power to stop it. It is a crime 
elsewhere, and in still other places, it is in a 
legal no-man’s land, falling in equal mea- 
sures into tire realms of civil ana criminal 
law. Little headway is likely to be made 
until laws are harmonized across borders. 

In the Lacroix burglary, ai an agent's 
showroom where the collection was being 
shown to buyers before being unveiled in 
Milan last week, the police report says that 
the garments were taken off their hangers 
and stuffed into bags, presumably to allow 
the thieves to pass for cleaning staff. 

‘ 'They had gone through and stolen spe- 
cific pieces,” said Camilla Van Gerbig, a 
Lacroix spokeswoman. “They knew what 
they were taking. They probably had orders 
for things.” The French designer Roland 


Klein, who is based in London, was the 
victim of a similar crime. A collection 
bound for Japan from London was stolen 
two years ago on the way to the airport 

In a second incident a year later, the 
luckless Mr. Klein had his London shop 
cleaned out by thieves. 

“One would assume it was stolen to 
order," Sandra Araey, a Roland Klein di- 
rector, said. “I don't think it was just an 
opportunist that took it to be flogged at the 
local market We had to close the shop for 
two weeks at the height of the summer 
season. One assumes that someone, some- 
where is arranging these things.” 

The somewhere in these and many other 
cases is thought to be Asia, where there is 
plenty of cheap labor to make knockoffs 
and plenty of young admirers of trendy 
Western clothes to buy them. But that 
applies to evermore places nowadays. 

‘ 'The theory is it’s always the Far East,” 
Ms. Van Gerbig said, “but it could be 
closer to home.” She noted that Eastern 
Europe, especially Russia, is increasingly 
seen as a hotbed of luxury-goods coun- 
terfeiting. ‘ ‘There are so many markets for 
this sort of thing.” 

Mr. Knape said that it is difficult to 
generalize about where counterfeit fash- 
ions are made and sold, but that Asia may 
be unfairly singled out. 

“It seems to be that a huge pan of these 
counterfeited products are marketed in Eu- 
rope and North America,” he said. “Then 
when we speak about where the coun- 
terfeits are produced, it’s very difficult to 
be exact, but Europe is playing quite a big 
role in this area.” 

CONRAD DE AENLLE writes about eco- 
nomic topics from London. 


U.K. Mail-Order Gets a Touch of Class 


By Liz Smith 


L ondon — shopping 

for British designer la- 
bels? You could start 
in Bond Street, May- 
fair's celebrated shopping 
street where top London de- 
signers flank big international 
names. 

Or you could pick out home- 
grown British design talent 
among the international names 
at Harrods or Harvey Nichols 
department stores in Knights- 
bridge and then head for the 
clutch of boutiques in 
Beauchamp Place or Brompton 
tJross. stopping for a bite of 
lunch, as the Princess of Wales 
does, at San Lorenzo or 


Daphne's. 


• you could opt for the eas- 
ier route. Like more and more 
British women these days you 
could pull up a chair to the 
telephone and do your shopping 
from home with the Kingshill 
mail-order catalogue. 

Kingshill was started just 
three years a$o by Andrew and 
Patricia Davidson, a husband 
and wife ream with no previous 
experience in the fashion busi- 
ness. But the pair have managed 
to root out die inbuilt British 
snobbery about shopping for 
clothes by mail. 

Unlike the United States, 
where the sheer scale of the 
country often makes mail-order 
shopping a necessity, shopping 
by catalogue was traditionally a 
down-market exercise in 
Britain. It was the way the less 
well-off paid for clothes by in- 
stallment and, in prehistoric 
days before credit cards, the 
“tally-men,” as mail order 
company agents were known, 
called each week for payment. 

Today Kingshill, with its 
glossy navy hardback cover and 
pictures by top fashion photog- 
raphers such as John Swanneli 
and Patrick Lichfield, a cousin 
of the Queen, delivers the 
cream of British fashion 
^straight off the catwalk to some 
x of the most exclusive addresses 
in Britain. 

Tire Davidsons insist they 
never divulge the names on 
their growing lists of affluent 
customers — busy women with 
jobs and families who need 
smart clothes but have little 
time to shop around for them. 
And yes, they do deliver to “all 
the palaces.’ ’ meaning the Lon- 
don royal residences, Bucking- 
ham, St. James's and Kensing- 
ton Palaces. 

“But we don't know' who the 
royal consumer is,” Patricia 
Davidson says. 

The Princess of Wales, with 
her own hot line through to fa- 
vorite designers such as 
Tomasz Starzewski or Amanda 
Wake ley, does not need to order 
through Kingshill. However, 
the green Starzewski shawl- 
collared suit she wore when she 
made her historic plea for 
“space and time to herself' 
and announced her retirement 
from official royal duties, was 
featured that season in the 
Kingshill catalogue. By the fol- 
lowing day. Kingshill tele- 
phone lines were jammed. The 
suit was a sell-out. 

Few boutiques or department 
ores in the country can offer 
wide a choice of British de- 
signer clothes as Kingshill. In 
met. Patricio Davidson claims 
‘0 be the biggest buyer of 
British designer fashion in the 
yrorld. Her customers can tap 
mio the signature collections of 
^signers such as Jean Muir, 
"mole Farhi, Amanda Wake- 
Jey, Bellville Sassoon. Roland 
"kin. Mulberry or Joseph. She 
“so has the pick of a gallery of 
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Available by mail order: An outfit by Jean Muir. 
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chic accessories, such as Anya 
Hindmarch’s bags, Erickson 
Beamon jewelry and Georgina 
von Etzdorfs luscious velvet 
mufflers. 

There are now two glossy 
Kingshill catalogues — far de- 
signer Collections and die low- 
er-priced, sportier Diffusion 
ranges — priced at £7.50 and 
£3.50 respectively. With the 
added allure of allowing cus- 
tomers to try on clothes in the 
privacy of their own homes, and 
experiment with items in their 
existing wardrobe. Kingshill’s 
success is not surprising. Sales 
have reached £3 million, an in- 
crease of 100 percent since last 
ear, and orders are received 
m 36 countries. 

In 1992 Andrew Davidson, a 
chartered surveyor, was run- 
ning his own modest property 
development and restoration 
business. Patricia was chairman 
of her family’s engineering 
company, which manufactures 
elevators. The couple had just 
moved into Kingshill Grange, 
Patricia’s family’s 16th century 
house in the Buckinghamshire 
countryside to the northwest of 
London. . 

To celebrate the completion 
of renovations they held a gar- 
den party with fashion show in 
aid of Save the Children. The 
event raised £15,000 for the 
charity and the seeds of a new 
business venture for the David- 
sons. . . 

A casual suggestion that the 
designers involved might suc- 


cessfully sell their clothes 
through direct-marketing by 
mail order, ricocheted back into 
the Davidsons' lap. Three 
months later, with a staff of four 
manning telephones and pack- 
ing orders in the bam, the first 
modest Kingshill brochure was 
launched. 

“It was an immediate flop," 


Andrew Davidson recalls 
cheerfully. “We only took 150 
orders.” A full-page ad in 
Harpers & Queen magazine 
that season did not improve 
sales but produced a string of 
letters from potential cus- 
tomers. 

By the next season Kingshill 
was up and running. The David- 
sons still listen to their cus- 
tomers. who dutifully fill in 
Kingshill’s questionnaires. 
Jean Muir and Nicole Farhi 
both joined their roster of de- 
signers by popular demand, and 
remain among the company's 
top sellers, dong with Paul 
Costelloe. Caroline Charles and 
Mulberry. 

Deliveries are made within 
48 hours of placing an order. 

There are surprisingly few 
returns, even on fitted corset- 
topped evening dresses by Bel- 
lville Sassoon or Edina Ronay’s 
bias-cut sheaih dresses. 

“Our customers know then- 
designers' fittings." Patricia 
Davidson says. 

Designers and even stores, 
potential competitors, are up- 
bear about Kingshill. “All of us 
in the business held our breath 
for them,” Caroline Charles 
says. “But they have found an 
appetite out there for designer 
clothes among women who 
have no time for shopping.” 

“They bring the designers 
closer to the customer with then- 
editorial style in the catalogue. 
It’s a different business. There 
is always the customer who 
likes to look, feel and try on in a 
store,” says Anne Pitcher, fash- 
ion director at Harrods. 

Kingshill. Little Kingshill 
Grange, Great Missenden, 
Buckinghamshire HP 16 ODZ. 
tel. 44-1494-890-555 


UZ SMITH is a journalist in 
London who specialties in 
fashion topics. 


Peter Keppler 
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Gals Evening Dresses 
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and a Bridge Collection 
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The Dress Makes Triumphant Return 


By Pat McColl 


P ARIS — Six months 
ago, in iheir fal ^win- 
ter collections, many 
fashion designers 
foretold the return of the dress, 
a message fashion magazines 
and retailers were quick to 
pass on to their readers and 
customers. 

And, for the first rime in a 
long while, designers, editors 
ana stores zeroed in on a re- 
ality: customers want and are 
buying dresses in Milan. Paris. 
London and New York. 

“The success of the dress 
may be an indication of a 
move away from the power 
suit of the '80s,” said Joan 
Kaner, senior vice president 
and fashion director of the 
U.S. department-store chain 
Neiraan Marcus. “It has cer- 
tainly become a strong option 
for career dressing. ” 

At Galeries Lafayette in 
Paris, dresses from the store’s 
private-label collection 
“Avant Premiere” have been 
selling to a young customer 
who has never wom one. Most 
sell for under 400 francs 
(about $80) — * ‘and the short- 
er the dress is and if it has a 
little cover-up jacket, the 
quicker it sells,” a Galeries 
Lafayette spokesperson said. 

The niggling question of 
length may have something to 
do with the success of the 
dress this fall at Victoire. an 
avant-garde Parisian boutique. 
Internationally, most of the 
best selling dresses are above 
or just at the knee. 

“Our customers just do not 
want a suit with a longer 
skirt," said Patricia Compain, 
who buys for Victoire. 

“A dress is less austere, 
even sleeveless and without a 
jacket.” Victoire’s best-sell- 
ing dresses are bi -colored 
wools from a French firm 
Paule Ka at roughly 2,000 
francs, or “anything with the 
Dolce & Gabbana label at dou- 
ble the price.” Ms. Compain 
says. 

Another Parisian boutique, 
the sportswear-oriented Et 
Vous, added dresses for the 
first time this fall designed by 
Koji Taisuno for the bou- 
tiques. The dresses, which 
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Prada's mane and shine dress: Hepburn in Givenchy. 


Tats imo calls “Kennedy- 
style,” have been an instant 
hit. 

In London, ‘ ‘Dresses are re- 
placing a high percentage of 
our skirt business.” said Su- 
san Whitely who is head of 
fashion buying at Harvey 


Nichols. A black crepe sheath 
from Calvin Klein at £500 
($795) sold out at Harvey 
Nichols in three days. 

“Simplicity is the key,” 
said Anne Pitcher, fashion di- 
rector at Harrods. where dress- 
es have been selling strongly 


across all categories. If it has a 
matching jacket or coat, it sells 
even better. Harrod’s three 
best-selling labels are Gucci. 
Jil Sander and Prada. 

Extensive press coverage of 
the Princess of Wales in her 
Gianni Versace dresses — she 
liked the dress so much she 
bought it in black and while — 
is expected to give an added 
boost to the dress business 
across Britain. 

“Based on customer reac- 
tion. I can see the dresses be- 
coming even stronger for 
spring.” added Ms. Pitcher of 
Harrod’s. 

Ellin Sahzman. Senior Vice 
President of The Limited, the 
U.S. department store compa- 
ny. agrees. 

“For spring, 1 think the 
dress and jacket will be very 
much with us.” Mr. Sallzman 
says. “I'd say it will be little 
Courreges shifts with Capezio 
flats: shirt dresses and more U- 
neck soft shifts.” 

At The Limited’s Henri 
Bendel stores, dresses sell bet- 
ter in sportswear departments 
than dress areas as customers 
buy them as part of an outfit. 

At Saks Fifth Avenue, the 
designer customer has been 
more interested in dresses, too. 
The best sellers are from 
Calvin Klein and Versace as 
well as A-line shapes from Bill 
Blass, Geoffrey Beene and 
Carolina Herrera. 

Across the board, the best- 
selling color is black with 
small nods to camel. The besr- 
selling shape is the sleeveless 
“Kennedy” or “Audrey Hep- 
bum” dress inspired by the 
wardrobe Hubert de Givenchy 
created for the star in “Break- 
fast at Tiffany's” and “Sab- 
rina.” 

The return of the dress has 
also sparked excitement in the 
accessories market: every- 
thing from Audrey Hepburn- 
inspired oversize sunglasses 
to mid-calf boots to smaller, 
metal-framed handbags. 

Adds Victoire ’s Ms. Com- 
pain: “We love the look of 
these smaller bags, but our 
customer balks, complaining 
that there isn’t any room for 
their portable phone." 

PAT MCCOLL is a journalist 
based in Paris. 
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Mariners’ Big-Hearted Fastballer 

Johnson Aims to Snatch Back the AL Series Edge 


By Murray Chass 

Nm York Times Service 

SEATTLE — Randy Johnson and the 
Seattle Mariners are relatively new to base- 
ball’s postseason, but the American 
League’s premier pitcher already has dis- 
covered its fringe benefits. 

* "I had one of my cars delivered today/ ' 
Johnson said Wednesday, “ft was re- 
paired. I didn’t want to drive it in the rain so 
Ihad it shipped over on die back of a flatbed 
tract. I said what’s the bilL I had ray 
checkbook ready. He said no bill. But be 
did pull out four Mariners’ caps. He said 
we’ll call it even if you just sign these. I 
have no problem doing that- ” 

If Johnson, in his start against the In- 
dians at Jacobs Field in Cleveland on Fri- 
day night, turned around the American 
League Championship Series the way he 
did the divisional senes against the Yan- 
kees exactly one week earlier, he may have 
a problem fending off all of his newfound 
friends who want to do him favors. 

The series is tied at one game each, but the 
Indians’ 5-2 victory at the Kmgdome on 
Wednesday gave them a split of the two 
games here and sent them home for the 
middle three games, meaning they have 
gained an edge, at least theoretically. John- 


son, however, can snatch back that edge, and 
he can do it with real 97-miIe-an-hour fast- 
balls and wicked sliders, rendering theory as 
meaningless as left-handed batters' efforts to 
hit Johnson’s pitches. 

Seldom does one player dominate the 
thinking about postseason series the way 
Johnson has the past 10 days. Because be 
had to pitch tire Mariners' American League 
West playoff game against California, he 
could not open die series against die Yan- 
kees the next night, and his absence changed 
the whole complexion of that series. 

But after the Yankees won the first two 
g&raes.ta&beatthem in the third game, then 
came back in the fifth game and pitched the 
final three innings in relief. Because he 
relieved, be was not able to open the league 
series against the Indians, again changing 
the outlook. 

Had be been available for the first game, 
he conceivably couldhave made three starts, 
pitching the fourth game and the seventh, if 
necessary. Now die best he can do is come 
back and start die sixth or seventh, if the 
Mariners get the series back to Seattle. 

A victory by Johnson on Friday would 
ensure that return, assuming the Mariners 
then would not win the next two games in 
Gevdand and close out the series. 

The Mariners don’t rely wholly on John- 


son, but he is so dominating and has wen so 
many big games that it is only natural to 
focus on his presence and the expectation 
thai conies with a Johnson start 

Some people are never satisfied, but 
Johnson has improved as he has tried to 
become more a pitcher and less a thrower. 
This season, for example, is the first time 
his earned ran average was under 3.00 (it 
was a league-low 2.48). 

His stnkeoxns-to-wdks ratio also has 
improved. Only three seasons ago be had 
241 strikeouts and 144 walks; tins season 
he struck out 294 and walked 65. Three 
seasons ago he had a 12-14 record; this 
season it was 18-2. 

“There was a point where my dad passed 
away and I was considering not even play- 
ing baseball anymore." Johnson said. 
“People ask me how and why am I coming 
into ray own now.Situations I got myself 
into tills year and the last two years I've 
been able to get out of because I’ve allowed 
myself to dig down a tittle bit deeper. 

"Everybody has to have his own reason 
to do that, his own incentives to get out of 
certain situations. Mine was, I believe, 
having a bigger heart and realizing there 
was no situation 1 could get in that I 
couldn’t get out of with a little deter- 
mination and a big heart" 
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Four Reds eyed fly balls casually in practice, but the Braves were likely to make NL Game 3 in Atlanta less amusing. 


For Maddux, the Einstein of the Mound, Love of the Game Is the Formula 


By William Gildea 

Washington Post Service 

ATLANTA — Right-hander 
Greg Maddux stands motionless on 
the pitching mound, peering at the 
left-handed batter, Larry Walker. 
Nothing seems to be happening here 
in the sixth inning of Game 4 of the 
Atlanta-Colorado playoff series, but 
the tableau is a mirage. 

Maddux is busy braiding a Hall of 
Fame career. He’s thinking. He 
quickly calculates his formula. If 
pitching begins with the mind, then 
Maddux is the Einstein of mounds- 
men. 

He’ll go again with his “cutter,” 
a pitch of medium velocity that 
breaks in sharply to a left-handed 
batter. Here it comes and Walker 
begins to swing. Holding up as the 
baft dips sideways toward his hands. 


Walker is left frozen in a checked 
swing. It doesn’t matter. Umpire 
Frank Pulli is dancing on the dirt, 
pumping his arm, bellowing “strike 
three." 

Yet mental skills are only part of 
die advantage Maddux will take to 
die mound Friday night a gains t 
Cincinnati in the National League 
Championship Series, which the 
Braves lead 2-0 in this best-of-seven 
affair. 

It took even more to win an un- 
precedented three straight Cy Young 
awards, with a fourth straight ex- 
pected; an earned nm average below 
1.80 in the past two seasons, bril- 
liance not achieved since Waiter 
Johnson in 1918-19; a 19-2 record 
this season, the all-time best winning 
percentage for a pitcher with at least 
20 decisions; a 75-29 mark over four 
summers; 200-plus innings for eight 


straight years (managed with an 
economy of pitches, and few walks); 
a current record of 18 straight road 
victories. 

Maddux also possesses rare phys- 
ical skills, although at 6 feet, 170 
pounds he is not overpowering. He 
can deliver his five pitches (a fastball 
that averages only 85 miles an hour, 
change-up, cutter, medium-hard 
slider, slow curve) almost always 
where he wants them. 

“He puts the ball all around the 
edge of the plate,” said Tom 
Glavine, who usually pitches the day 
after Maddux. 

He's been compared of late with 
just about every pitching legend. But 
if he is to be compared with another 
player, perhaps that player is not a 
pitcher at all. Maybe Maddux is the 
pitching counterpart of Ted 
Williams, the thinking hitter. 


Maddux is not ‘ ‘The Kid” in per- 
sonality, big and blustery, but sim- 
ilarly be is me savvy “sci entis t” — 
and looks it. The 29 -year-old Mad- 
dux is soft-spoken, iinim posing, as 
pallid as someone getting over the 

The Chicago Cubs drafted Mad- 
dox in die second round of the 1984 
draft. When they brought him up in 
1986, then-manager Gene Michael 
saw him sitting on the bench and 
thought he was a batboy. Picking up 
on the incident, reliever Lee Smith 
ive him the nickname “Bat 


In 1988. his first full season, Mad- 
dux, 22. went 18-8 and became the 
youngest Cub to make the All-Star 
team. Then he won 19, 15, 15 and 20 
— the fust Cub to win 20 since 1977. 
That was 1992. He won his first Cy 
Young award. The formula; “If your 


mechanics are right, you can’t help 
but throw the ball where you want it 
It’s like hitting a golf ball.” 

The Cubs offered him a reported 
S27 J million deal for five years, but 
be already was testing the free agent 
markeL He took S28 million for five 
years from the Braves. 

“When I signed to come here, it 
was here or the New York Yan- 
kees,” Maddux said. 

“I asked myself. Do I want to pitch 
in Atlanta or New York? One reason, 
Atlanta — if they need a player, 
they’ll spend to get one. This or- 
ganization does what it takes to win. 
Money doesn’t stand in the way.” 

But didn’t George Steinbrenner of- 
fer him S34 million for five years to 
play for the Yankees? 

Yes. He smiled. 

He picked the Braves because he 
knew the National League batters 


and umpires; the Braves had a great 
pitching staff and he could blend in. 
though not anonymously. 

Maddux gave up four runs and 10 
hits over seven innings and got the 
victory to end Colorado's season. 
Yet reporters wanted to know what 
went wrong. Maddux's fingernails 
are bitten to the quick, but it’s a kid’s 
habit, not tenseness. He reases re- 
porters tike opposing batters, with 
answers that nip the edges of truth; 
“I didn’t really pitch well. I cer- 
tainly could have pitched a lot better. 
I don’t feel things went wrong. In 
fact. I’m very pleased with how I 
threw tiie ball.” 

The Rockies had crane out swing- 
ing because when Maddux gets ahead 
in the count he’s almost impossible to 
beat. The crowd of reporters had 
drifted away by die time he started 
dressing and finished a thought: 


“Usually you have lo gel ahead be- 
fore you can start to pitch/ ’ 

“You just try to win.” he added. 
“The individual stuff, that doesn’t 
mean anything. I’m very satisfied 
with my season, but I’m happier that 
we won tonight. It’s always more 
rewarding when you're battling, 
when you win 5-4 rather than 3-0. Of 
course !‘d rather win 3-0. But the 
challenge to get out of a situation — 
there’s nothing like the challenge. 
You know, you’ve got to make u pitch 
with two out Physically it's more 
tiring. Mentally you’re just toast.” 

He added: “I love playing the 
game. Everything else surrounding 
the game you can have. I loved going 
out there tonight. It's as good a feel- 
ing as it gets. The adrenaline gets 
going. That’s fun. I’m crazy about 
the game. It makes you fee! like 
you're a tittle kid again." 
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THURSDAYS RESULTS 

Wka^eg 0 

1 9-1 


New Jersey 3 1 1—4 

First Perio* NJ. -Thomas 1 (Rtdier. DowtO 
229. X N-L-Pedenon 1 (Pefuso). Seco nd 
Period: New Jeaey, Thomas 2 CA&efin. 
MocLean) (pp). A W- Eastwood 2 (Drafcfc 
Darren Shannon) 17:16. Third Period: New 
Jersey, Smith 1. (an). Ms art soak w- 3-10- 
17—30. NJ.- 12-17-6—34. Gaaffes: W-Chevtf- 
dae. N J.-Brodeur. 

Maatnrf 1 0 0-1 

Tampa Bay 1 2 t-J 

First Period: T-Kima 2 (Bradley) (pp). I M- 
Soroge 2 CTUrgeen. MiM) (pp). Second 
Period: Tampa Bay, KDma3 (Grattan, HrenrttO. 
4, T-Qillen 1 (SeOvonov, Crass). Third 
PerinttNane. Shots engodkM- 17-9-9— 35.T- 
11-134-30. Gaaffes M-Roy. T-Puppa. 
Pttfebargb 9 0 1—1 

aiaga 212-6 

Fhst Period; C-Shantil (Cheflas) (sh). X G- 
Srrter 2 (HichoUa, Amonte) (pp). Second Period 
C-NIchoib 1 (Krtookrasov. Murphy). Third 
Ported: C-Ptnttn 1 (Roenkfc, Amonte) &41.& P- 
Lemleux 3 (Sondstrom. Mironov) Wi). & C, 
PouBn 2 (Shantz). Shots u goofe P. 94-12— 29. 


C- 144-8-30. Goaffes P-tarossa CEeffaur. 
St Louis 1 2 9-3 

Data 1 9 0-1 

F%St Period: D-Modtmo Z WO. Z St Louis. 
Chuse 1 (Laperrtere. Gllberfl. Secsod Perio d. 
SJ_-Noonan 1 (Creighton, CourtnofO (pp). 4. 
S.L-Ptangw1 CHuB WO. Third Perieddiane. 
Shots art goat 51.-7*4-19. D-l 2-1 69-36. 
Gaaffes: SJ^Fuhr. D-Moog. 

Boston 2 13 9-6 

Sm Jose 3 2 19-6 

Hist Period: SJ. Janney 1 (Whttneyt Z B-> 
Hebne 1 (Reid. Oates). X B-Oates 1 
CMcEochetTv S ween e y) (pp).AScn jaee Bolcer 
1, W0- X San Jose, Donovan 2 (Whitney, 
Janney)- Second Period: B-Httnze 2 
(McEdChatn}- 7, Sat Jos* DaMen 1„ & Sai 
Jose, Donovan 3 (Mon Jamey). Third Period: 
Mates 2 (Barque. McEodwh) 2B- IX S_L- 
Ragnarsscn 2 (Janney). 11, B-Mc£achem 2 
(Oates, Neely). IX B-Reld 2 (Donato. Leach), 
t ta teiteren c rt. Ov e rto ne H o w e. Shots no* 
B- 11 -1 0-15-1 —37. SJ,- 9-8-7-1-25. GoaBes: B- 
Lncfier. SJ.- litre. 

Vancsmr 3 2 2 9-7 

les A nge l es 1 3 3 0—7 

rest Period; V-Mogllny l„ Z Las Angeles. 
Grettcy 1 (Stake. Yndvaenev) (pp). X 
Vancouver, Bure 1 (Hettenrv IBtt ey). A V-Buro 
2 (Courtnctt) 1626 W0. Second Periort 
Vancoavw, Unden 2 (Mogffn* Baftydi). & V- 
Bobyefi 1 (Lumme, Linden) (pp>.7, UL-, Blake 
1 (Draco. Gronata) 1533. & LA-YodanenevX 
(Gretzky. KhrtsddO. X LA.-McSortey 2 


(Gretzky, Khrisflch). Third Periorfcta Las 
Angeles, ToccheT 2 (Perreault Tsygurov). 11, 
Ut-Yadmenev4 (Gretzky, KhrtsOch). Ti LA.- 
Tocchet 3 (Kurd). IX V-Ofcstuta 1 (Linden, 
Mogflny). 14. V-Courtnofl 2 (Brown. MogBny) 
(pp). Ov ertime - None. Shots oe gent V- 16-14- 
11-5—46. LA.- 18-1 M 2-2— 49. GoaBes: V- 
McLeai LA.-Storr, Dafoe. 
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833 
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79 
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3 
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J00 
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116 

San Diego 

3 
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104 

114 

Seattle 

2 

3 
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-400 

85 

113 
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Washington 

2 4 

0 

333 
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139 

Arizona 

1 5 

0 

.167 

90 

160 

Tampa Bay 
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4 2 

0 

-667 

86 

88 

Chicago 

3 2 

a 

j6D0 

139 

108 

Green Bay 

3 2 

0 

MO 

103 

95 

Minnesota 

3 2 
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M0 

118 
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138 
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4 1 
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30 0 
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68 
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4 2 

0 

A67 
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126 

Comlna 

0 5 
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0 5 
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Winnipeg 
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11 

0 

324 

590 

10 

Toronto 

3 

12 

0 

305 

425 

6 

Ottawa 

2 14 0 
South DMstoa 

285 

640 

4 

x-BaUTmora 

13 

3 

0 

489 

326 

26 

Sai Antonio 

10 
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0 

547 

389 

20 

Birmingham 

9 

6 
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459 

397 

18 

Memphis 

8 

7 
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287 

295 

16 

Shreveport 5 

s-dtached playoff berth. 

11 
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10 


Thursriars Resell 
San Anfordo 43. Ottawa 30 


BASKETBALL 


NBA PRESEASON 
Tharedey'sRastttt 
New York 110, Washington 88 
Houston 114 Son Antonio 103 
Phoenix 111. Charlotte 96c 


CFL Standings 
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PF 

PA 
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x-Crdgaiy 

14 

1 
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333 

28 

e-Edmonton 

10 
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495 

310 

20 

x-flrtt Columbia 
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7 
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358 

441 

14 

Saskatchewan 

5 

10 

0 

357 

383 

10 


TENNIS 


SEIKO SUPER TOURNAMENT 
la Tokyo 
Q u er terii a ufa 

Henrik Hokn, Sweden, del. Byron Block (14), 
Zimbabwe, 6-X 6-7 (8-10), 4-1; Mark Phttp- 
pouss& Austiaffa, def. Richard Krnflcfik (4), 
Netherlands, 6-7 (4-7). 7-6 (7-5), 6-X 


Hendrik D ie etanoun , Germany, del. Goran 
hmnbewc (2), Croatia 7-6 (7-2). 7-6 17-Si! 
Michael Chang fl). U.S* def. Alexander Volkov 
(91, Russia 6-2. 6-a 

RLDERSTADT INDOOR TOURNAMENT 
In FtotorstadL Germany 

Gabrieio Sobattnl C3). Argentina def. Brenda 
Schudz-McCiFttiy, Netherlands. 6-X 6-1: Anke 
Huber (5), Germany, det Petra Begerow. Ger- 
many, 6-X 6-2. 

too Mafofi (7). Croatia def. Mary Pierce (2), 
France. 2-4, 6-X 6-2. 

ISRAELOPEN 
In Tel Aviv 
Qbari ert tnats 

Javier Saidiez OX Spain, def. Jared Palmer 
(5), ux, 7-6, (7-5), 63 David Wheaton (4), lli. 
del. Radar* Vase*. Czech Republic. fr-X 

Jason Stottenberg (8), Australia def. Jan 
Kroslak, Slovakia. 1-6. 6-X 6-4. Stefono 
PesaaoHdo (7). Italy, def. Fredcrtk Felterietn 
Denmark. M, 7-6 OtW). 

CZECH INDOOR TOURNAMENT 
la Prague 
OowteMs 

Wayne Ferreira (3). South Africa, def. Patrick 
Rafter, Austiaffa 6-4, 6-4; MaHVbl Washbigloa 
United States, def. Jonas Bfarkman (7). Sweden 

6-X 6-4. 

patrik Knehnea Germany, def. Joast Wln- 
nkik, Netherlands. 4-4, 6-1, 6-1; Aranaud 
Boelsdi (4), France, del Andrei Medvedev (4), 
Ukraine. 6-1, 6-1. 


RUGBY 


RUGBY LEAGUE WORLD CUP 
Weston Samoa 5L France 1b 
Scorers Western Samoa —Tries: Matai/Ha X 
Tatupu x Tidgamal X Lou motto, PerefliU 
Swann. Trrimavave. Goats: Schuster R- France 
— Tries: Cabesiany, Chamorlrt Goat: Banquet 


CRICKET 


CHAMPION'S TROPHY TOURNAMENT 
PaMstaa vs. West Indies 
Friday, Pi Shariah UJLE. 
Pakistan Innings: 242-4 (50 avers) 

West lades Innings: 227 (all out, 49 overs) 
Result Pakistan wan by IS tuns. 

INTERNATIONAL TEST 
Sealh Africa vs. Zimbabwe 
Friday, to Hanna Zimbabwe 
Zimbabwe 1st innings: 1 70 (all out) 

South Africa 1st timings; 74-3 


TRANSITIONS 


BASEBALL 
American Leasae 

BALTIMORE— Sent Jim Dedrir*. pitcher, 
outright to Rochester, IL. 

BOSTON— Claimed John Thaba pitcher, off 
wotoen tmm the Montreal Expos. 


DENNIS THE MENACE 
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Following is the solution to the 
Jumble of Oct. 12: 


CArtdO MESSY CLAUSE I H RASH 
4 rexw Whir ni? ocaHiznd bfww rann] daa 
-CRASH - COURSE 


CALVIN AND HOBBES 
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Can Colts Pass the 49er Test? 

Bice On Target for NFL Receiving Mark 

4 ococ Sernce Comment: New England needs a herculean 

k at iT OLTS (3-2): Key stats: The effort to pull itself out of the nosedive that threat- 
t - j 11 ^ 1 0116 touebdowo on ens its season. Hie Chiefs arc not the kind of team 

1 4 *1* inside the 20-yard line, that allows opponents an opportunity to get their 
A H u*® v- 0 lt& games this year have been decided bearings. Quarterback Drew Bledsoe has not 


, . , bearings. Quarterback Drew Bledsoe has not 

by 6 points or less. thrown a touchdown pass- After five games last 

t ^ l P eQt: :J e . tv '° weeks the Colts have season he had thrown 1 1 . The Chiefs haven’t lost 
banded teamstne it first losses — first SL Louis, at home to the Patriots in 31 years. Chiefs by 7. 
then Mi a*™ -The bubble could bum for the Colts SEAHAWKS (2-3) at BllXS (4-1): Key stats: 

this week, because the 49ers will test them in The Seahawks have lost just 1 fumble this season 

needs 1 37 — fewest “ AFC. Buffalo’s offensive line has 
yards to become : the NFL’s all-time leader in given up just two sacks in the last four games. 
n*emng yards. With Steve Young at the helm. Comment: Hard to believe, but Seattle has 
co uld b reak the record. Oddsmakers favor never played at Rich Stadium in Buffalo. They 


iP P°j?* won get a warm, first-time reception. Buffalo’s 

GIANTS (^4) at EAGLES 3-3): Key stats: offense isn’t clicking as smoothly as it should, 
Tbe Giants defense has given up a league-high but their defense is positively smashing — as in 
16 touchdowns on the 23 trips opponents have crushing opponents. Bills by 8. 
made into their red zone. Eagles opponents’ JETS (1-5) at PANTHERS (0-5): Key stars: 
£verage 31 l ^ e . 34_yard line — the The Jets are giving up twice as many rushing 


worst defensive field position in the NFL. 

Comment: Both teams are trying to pull them Panthers have scored just 79 points — — second 
■ fewest in the NFL. 

NFL MATCHUPS Comment: Hie Jets aren't playing any better 

~~~ ~ ~ * than an expansion team. They can’t run the ball 

selves up from the muck, of the NFC Hast base- and they can’t stop the run. They can’t pass the 
menL The Eagles have a little more breathing ball and they can’t stop the pass. And they’re 
room than the Giants. A loss by New York wifi mistake Droned on kickoff and punt returns, 
severely jeopardize its chances for the playoffs. Boomer Esiason is sidelined with a concussion. 
Quarterback Rodney Peete seems to have gained Bubby Blister gets the start. Jets by 2. 
the confidence of the players around him and COWBOYS (5-1) at CHARGERS (3-3): 
seems comfortable as Eagles starter. Giants by 3. Key stats: Tire Cowboys have scored an NFL- 
B EAR S (3-2) at JAGUARS (2-4): Key stats: high 16 touchdowns on 25 trips inside oppo- 
Quanerback Erik Kramer has thrown 133 passes neats’ redzone. Natrone Means leads tbe AFC in 
without an interception and has been sacked just rushing with 537 yards on 133 carries. 

4 times — - an NFL low. The Jaguars have scored Comment: It’s a short week for the Chargers, 
cm 10 straight trips inside the opponents’ 20 yard coming off a Monday night loss to Kansas City. It 
line (7 touchdowns, 3 field goals). doesn ’thelp when you ’re going up against Dallas. 

Comment: There is no longer a quarterback Junior Seau has a sore hamstring and that's a bad 
controversy in Chicago. Kramer is the man — for thing to have when Emmitt Smith is across the 
now. He’s the No. 3 rated passer in the NFC and line of scrimmage. Cowboys by TA. 
has taken eveiy snap this season. The Jaguars DOLPHINS (5-1) at SAINTS (0-5) : Key 
have put together back-to-back wins with an stats: The Saints have recorded 21 sacks — the 
impressive effort against Pittsburgh last week, most in tire NFC Tbe Saints are averaging just 2.8 
But no modem era expansion team has won three yards per punt return — the lowest in the NFL 
straight games. Bears by 7VL Comment Dm Marino is out following artho- 

LIONS (2-3) at PACKERS (3-2): Key stats: scppic surgery on his knee. Bemie Kosar is in. 
Bren Farve is completing 64.8% of his passes on Kosar is smart and capable of running the Dol- 


ain (88) in each game. The 
just 79 points — second 



Elkington Tops 
Montgomerie in 
PGA Rematch 


r V Ian Thnmwn ^ A® historian of the game. 

he studies Hie world's most fa- 

— mous courses in a personal, pos- 

VERGINIA WATER, Eng- sessive way. like one king judg- 
land — Steve Elkington, with ing another's castles. He was 
his simple balance and effort- bom and raised in Texas, heir to 
less power, would convince Byron Nelson and Ben Hogan, 
you that anyone can play his regal life there burned into 
scratch golf. His opponent, Col- the creases of his face, which 


you that anyone can 
scratch golf. His opponent 


in Montgomerie, was making it made it all the more impressive 
look like a big man's game. to see him losing by eight holes 
Otherwise there was little to to the pudgy Italian factory 
choose between them as Elk- worker Costamino Rocca. 


look like a big man's game. 

Otherwise there was little to 
choose between them as Elk- 
ington won their 36-hole quar- 
terfinal, 3 and 1, in the World 
Match Play Championship on 
Friday. 

Elkington, an Australian, 
won the 17th and 18th just be- 
fore lunch for a two-hole ad- 
vantage; at the afternoon 13th, 


worker Costamino Rocca. 

Probably the time has come 
to stop crediting Rocca for his 
past, because he did already 
beat Crenshaw in the Ryder 
Cup last month, but this — this 
was like Jerry Lee Lewis play- 
ing Chopin standing up and out- 
doing Van Cl i bum. Sometimes 


as Montgomerie was sizing up a you wonder if Rocca is psyched 
birdie putt that might have out by the differences in pedi- 


has taken every snap this season. The Jaguars 
have put together back-to-back wins with an 
impressive effort against Pittsburgh last week. 
But no modem era expansion team has won three 
straight games. Bears by 7& 

LIONS (2-3) at PACKERS (3-2): Key stats: 
Brett Farve is completing 64.8% of his passes on 


LynHShdky/TIk! Aaminrd FVcu 

Costantino Rocca was all smiles Friday after his match-play defeat of Ben Crenshaw. 


drawn them even, Elkington 
was chipping in from 45 feet to 
birdie it himself and go 2 up. 

It was an unhappy rematch 
for Montgomerie, the Scot who 
lost the PGA two months ago 
when Elkington beat him in a 
sudden-death playoff. Mont- 


gree, and Friday was one of 
those times as he allowed Cren- 
shaw to win back five holes out 
of eight in the afternoon. 

But that was the best Cren- 
shaw could do, losing 3 and 2 to 
Rocca. To be fair, Crenshaw 
didn’t arrive in London until 


gomerie has probably replaced Thursday morning after seeing 
Corey Pavin as the best player a specialist for an apparent kid- 
without a major title (although ney problem. He was waiting to 


In Battle for NFC West, 
Rams Overcome Falcons 


Hodgson Gets 

C* • _ AL hoisted his enormous hips 

W/"/uionfl down and through the ball with 
all of the comical, beautiful 
The Associated Press rhy thm of a Jackie Gleason 

BERN — Tbe Swiss soccer two-step. While he seemed to 
federation agreed Friday to let be letting his body do all of tbe 


in America they keep talking up 
Davis Love 3d). 


receive the test results by fax 
Friday night “I don’t think it 


third down. Hie Lions have given up 14 sacks, but ptrins offense. It doesn’t hurt that he has to go 


have lost just 51 yards on them. 

Comment- After a miserable start the lions 
have put together two solid victories against the 
49ers and Browns. Barry Sanders and Scon 
Mitchell seem to have found a way to work 
together. Sanders broke out for 157 yards and 
three TDs rushing last week and will have to be 
oq this week, because the Packers have the No. 1 
tanked pass defense in the NFC. Packers by 4. 

VIKlNGS (3-2) at BUCCANEERS (4-2): 
Key stats: Nine Vikings defenders have at least 1 


against the Saints. Dolphins by 7. 

REDSKINS (2-4) at CARDINALS (1-5): 
Key stats: Due to Brian Mitchell's league-best 29 
yard average on kickoff returns the Redskins 
average drive starts at the 32 yard line — tops in 
theNFL. 

Comment: The Cardinals got some good news 
this week. Defensive tackle Eric Swann returned 
to practice for tbe first time since anhoscopic knee 
surgery a month ago. Too bad Swann isn't able to 
play. Arizona has been missing a force in die 


interception. The Bucs defense has allowed just middle. They’ll need plenty of help to stop run- 
6 touchdowns in six games this season. ning back Terry Allen, who is second in tbe NFC 

Comment: Tampa Bay is leading the division in rushing behind Emmitt Smith. Cardinals by 3. 
for the fust time since 1979. ITrey’re getting RAIDERS (5-1) at BRONCOS (3-3): Key 

stats: Oakland’s opponents have scored just 


good production from quarterback Trent Differ, 


running back Errict Rhett, who has scored 12 of eight times (4 touchdowns, 4 field goals) on 17 
the team’s last 14 rushing touchdowns, and their trips inside the red zone, while the Raiders have 
defense. Quarterback Warren Moon is complct- scored 24 times (15 touchdowns, 9 field goals) 
ing 633 percent of Ins passes and running back on 25 opportunities. 

Robert Smith seems to have hit his stride. The Comment: Hus is another one of those intense 

Vikings big-play, opportunistic defense could be AFC West rivalries. The Raiders are flying high, 
the difference in this game. Vikings by 3. having scared a team record 129 points in their Last 

PATRIOTS (1-4) at CHIEFS (5-1): Key stats: three games. The Broncos have been on a rolier- 
The Patriots have been inside their opponents’ red coaster. Raiders by 3. 
zone 21 times, but have scored just 3 touchdowns These matchups were prepared by Timothy W. 
and 6 field goals, five of Steve Bono’s 12 touch- Smith of The New York Times . Odds were pro- 
down passes have come in the fourth quarter. vided by Hurrah's. 


The Associated Press 

ST. LOUIS — Isaac Bruce 
wouldn’t let special teams mis- 
takes and turnovers stop the St. 
Louis Rams. 

Biuce caught 10 passes for 
191 yards and two touchdowns, 
his third 100-yard receiving day 
in four games, sending the 
Rams past the Atlanta Falcons 
21-19 Thursday night in an un- 
likely battle for first place in the 
NFC West. 

Bruce has caught six touch- 
down passes in his first year as a 
starter. In the last two games, he 
has totaled 372 yards receiving. 
He set up one of the scores 
when he ran 51 yards off a 
lateral cm a punt return from 
Todd Kinchen to the Falcons 9 
late in the first half. 

The Rams have been suc- 
cessful on that play the last two 
games, but special teams, a Ing 
plus in their 4-0 start, nearly did 
them in tins time. Kevin Ross 
returned a blocked field goal 


ACROSS 
1 Relative of “py’ 
5 Earl} 1 poet 
i laureate Henry 
8 Mine vapor 
12 Alot 

17 Pilcher's stat 
IS King Duncan's 
resting place 

21 Mixed bag 

22 'My Fair Lady' 
locale 

22 The press 
2S Animal track 

27 Attempt to 
escape 

28 ‘Beetle Bailey' 

■ |l dt* 

® 29 Fill in tfor) 

31 — supra 
inhere 
mentioned 
above! 

32 Singer Slovens 

33 Reuben's base 
M-Billv — ' 

iKeiih 

Waterhouse 

satire) 

35 Bar intro? 

3® Pathetic 


37 Undershirts 

39 Coffee additive 

42 Words before 
cuff or record 

45 Speak in a high 
voice 

47 “Woe ' 

48 Supermarket 
department 

49 Traveled with 
rhe TJingit 

52 Postal service, 
once: Abbr. 

55 * was saying 


57 Be silent, in 
music 

60 Defenseless 

62 Durable wood 

65 Quell, as rioters 

67 Dishes (out) 

68 Juice extraction 
device 

70 Ballet star 

7! Dallas inst. 

72 Popular sporting 
event 

74 Business inits. 
since 1920 

75 Early dock 


RETRONYMS* By Mel Rosen 

•More descriptive names to differentiate old things from their new forms 

78 Sign of spring R [5 [5 [* 

79 “A Garden of 

Earthly n 

Delights' ■■ 

novelist 03 M 25 

81 Think through 

82 Wined and dined 27 H a 

83 Going price m ~ 

85 Fargo's partner 

86 Rather than 5 » 

88 Censusdetaif 

90 Refuses 10 deal « ■■H" - 

wilh Mr 1 1 I I 

91 Tris 49 50 SI ™r[5S 

S3 Killer whales ^ ■ W 

96 Big Sky 1 11 ■ 

conference team | 

98 Big name in | 


la |ta | u ns its 


A world leading 
information management 
company dedicated 
to transforming business 
and government to enrich 
people's lives. 


UNISYS 


100 Slalom 
psrridpant 

103 Win at 

cat-and-mouse 

107 Latin 101 verb 

108 dancing 

110 Group of 

badgers 

211 California has a 
big one 

113 Southern 

Australia's 

Bay 

114 George's 
predecessor 

115 Ardor 

216 60's-70's pitcher 
Jim 

117 Moorish castle 

119 Papyrus's family 

121 Communica- 
tions device 

124 Crosswisetothe 
keel 

125 Pointed stick 

126 Mattress 
support 

127 Looks alter 

128 Mud nesters 

129 Out of action 

130 Podium pauses 

131 Gist 

DOWN 

1 Air 

2 Young insects 

3 Fly 

4 DC. figures 

5 Show ihe way 

6 Send Me' 

(Sam Cooke hit) 

7 Join up 

8 Colorado 
tributary 

9 'Rope-a-dope' 
boxer 1 

10 |«, ion soon «r 
uni late 

j| Apple^and 
pear' 

12 Closer 

13 ciainfiynnt\ 
cknm 

24 .Singer'-* 

i K,r>»mpunimtrni 


litl 




ln» I io* lias |uw 


Im I mz 


|TI7 I 1 hit 




15 Bureaucratic 
bigwig 

16 Unit of progress 

IS Child's order? 

20 Bitofbuffooneiy 

24 Reckless act 

25 Nintendo 
forerunner 

30 Mind set 
38 Achieve 

40 Eliot's 

■ cruellest' mo. 

41 Asian nurse 

43 Greek cheeses 

44 Broaden 

46 Lines or fashion 

49 Gratuity 

50 Buttercup family 
plant 

51 Many 
Scandinavians 

53 Kxira weight 

54 Undermine 
56 Leaning to the 

right 

58 — 
diamundbuck 

(venomous 

snake) 

59 Glrwiimdae 
member* 


61 Sugarcoated 
medication 

63 Bowler's button 

64 Thick liqueurs 

66 Photo abbr. 

69 Size up 

70 Judo degree 

72 Crate qty. 

73 Remain 

76 One marine 
mess? 

77 Recedes, 
diseasewise 

79 Mus. ensemble 

80 Like the game, 
to Sherlock 

£Q Moonwon.for 
one 

84 Chiefly 

87 Decorative 
furniture veneer 

89 Top-oMhe- 
walch number 

92 Execute 
perfectly 

94 Decorative knot 
of ribbons 

95 Kind of word 

97 Makes potable, 
in a way 


98 1939 invasion 
site 

99 Simple creature 

101 Holds back 

102 Mother's 
whistler 

104 Make a board 
decision 

105 Plummer of film 

106 Most perfect 


109 Pembroke 
pooch 

112 “Bill paid' 
paper Abbr. 

115 Beauts 
. 118 Sound of a 
break-in? 

J20 Interstice 

122 Mikhail of chess. ; 
fame 

123 Flair for music , 


Solution to Puzzle of Oct. 7-8 
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attempt 83 yards for a score in 
the second quarter and Eric 


Time after time, the Scot can be anything too bad, be- 


Roy Hodgson, coach of the na- 


cause I feel so good,” he said. 

Ernie Els of South Africa, 
despite having played one week 
in the previous five, shot 64 in 
the morning for a 4 and 3 beat- 
ing of American Lee Janzen in a 


Metcalf returned a wobbly Sean tiona] team, join Italy’s Inter Mi- 
Landeta punt 66 yards for a lan provided be stays on as part- 
score in tire third Quarter. time coach of the Swiss squad. 


work — a perfect example of match of former U.S. Open 
something the golf teachers can champions. Waiting for Els on 


score in the third quarter. 

Tbe Rams also had a fumble 
and an interception. After corn- 


something the golf teachers can 
never quite explain — the ten- 
dons in his wrist, his skinniest 


The decision will allow the link, were nearly exhausted. 
Englis hman to fulfill his dream Every shot has been painful 


champions. Waiting for Els on 
Saturday will be die world's 
hottest player, Bernhard Langer 
of Germany, who beat Nick 
Price, the world No. 2 from 


mining no turnovers the first of coaching a top league team for quite some time, Mont- Zimbabwe, by 1 hole. 


four games, they’ve had four and of accompanying Switzer- 


the last two games. 

Tony Zendejas’s second 
field goal of the game, from 45 
yards with 1 1:58 to go, cut the 
gap to 21-19. But the Rams ran 
out the final 6:36. 

Chris Miller completed 27 of 
38 passes for 328 yards for SL 
Louis and Jerome Bettis bad his 
best day of the season with 88 
yards on 19 carries. 

Jeff George was 16 for 30 for 
160 yards for Atlanta (4-2). 


land to the European Cham- 
pionships in England in June. 

Hodgson announced Thurs- 
day that be had asked to be 
released from his contract, 
which expires at the end of June 
1996. 


gomerie admits. The doctors 
want him to rest, but he is clear- 
ly a man who doesn't listen to 
them. He plans to play for the 
rest of this month to win tire 
European earnings title for the 
third straight year — and then 
to keep on playing stubbornly. 


“The last three and a half 
weeks have been very demand- 
ing on me,” Langer said. “I 
haven’t played this much golf 
in 15 years, lOyears attire least 
I asked Sam Torrance yesterday 
how many weeks he’s played in 
a row. He said 18. 1 said, is that 


Inter has apparently agreed to respecting the commitments he the longest for you, and he said, 
the settlement, as tbe Italian has made internationally. no: 10 years. How can you play 
league ends before June. Hodg- Anchored in Montgomerie’s 10 years in a row? He never 
son’s deputies Kail Engel and half of tire draw was Ben Cren- missed a tournament. You 
Hanspeter Zangg will be in shaw, who is the closest thing would have to tie me up and 
charge of day-to-day affairs. America knows to golfing roy- lock me away.” 


Comaneci in America: A Star Is Reborn 


By Kevin Sullivan 

Washington Post Service 

SABAE, Japan — On a November night 
in 1989, seven silent figures crept and 
crawled for six hours through snowy 
woods along the Romanian border with 
Hungary. They had been told not to talk or 
strike a match, because Romanian border 
guards would shoot defectors. 

Nadia Comaneci, who 13 years before 
had won the world's heart with her gym- 
nastics at the 1976 Montreal Olympics, 
remembers the snow crunching beneath 
her in tire darkness. She remembers the fear 
and the hopelessness that drove her to flee 
the vicious regime of the late dictator Nico- 
lae Ceausescu with nothing more than tire 
denim jacket on her back. 

“They said if the border guards bear us, 
don’t try to run because they will shoot 
you,” Comaneci said. “But I didn't have 
anything to lose.” 

In the six years since Comaneci fled 
Romania, the pendulum has swung fully 
back in her favor. From the high of 1976, 
when sire lit up tire world in Montreal with 
the first perfect score of 10, to the temfying 
lov£ of her long crawl to freedom, Co- 
mapeci is back on top. 

She is royalty in her sport At the World 
Gymnastics Championships last week, she 
wgs treated like a diva. She had a contract 
with a public-relations firm to serve as a sort 


of ceremonial ambassador for tire compe- 
tition. 

Personally, sbe’s also living the good 
life. She is engaged to Bart Conner, a 
former U.S. Olympic gymnast who is an 
ABC television commentator. 

She and Conner run a gymnastics acade- 
my in Norman, Oklahoma. They stage ex- 
hibitions and, a month before her 34th 
birthday, she still gets up on the uneven 
parallel bars. They have Wilt a house to- 
gether, and life is sweet enough so that last 
year Comaneci donated $100,000 to tbe 
Romanian gymnastics federation. 

“It’s like I’m reborn,” she said. “To be 
sincere, I didn’t expect to be this way. I 
realized I had a pretty big impact on gym- 
nastics because of the first 10. That’s what 
people remember. But I also knew that over 
tire years, things come and go. New cham- 
pions come and go and people forget.” 

“I didn't know this thing was going to 
stay with me,” she added. “My life, what I 
have right now, is all because of that.” 

The man who discovered Comaneci when 
she was a little girl and coached her to tbe top 
of the sport was Bela Karolyi, who himself 
defected to tire United States and now serves 
as coach of tire U.S. national women's 
team. 

“I believe that life made justice for 
Nadia,” Karolyi said, “I'm very happy she 
managed to break out She broke out in a 
way that takes guts, and she built back her 


life, which is today tbe one where I always 
wanted to see her. Very few people who 
haven’t gone through this will understand 
adjusting and rebuilding your life in a 
system you are not accustomed to. That's 
why I was so worried about her at the 


The adjustment was not easy at first for 
Comaneci. When she arrived in Hungary in 
1989, she was taken into custody by the 
authorities. They were sympathetic, but 
Comaneci believed she might be returned 
to Romania, so she sneaked across another 
border, this time into Austria, where U.S. 
Embassy officials tmmediaiely offered her 
asylum and sent her to the United States. 

In her early days in America, sad images 
of Comaneci began emerging- The man who 
helped her defect kept her as a virtual pris- 
oner, and took advantage of tire value of her 
name. Comaneci appeared in photos, over- 
weight and wearing too much makeup. 

With help from friends in the gymnastics 
world, including Conner, Comaneci 
straightened out her life and began building 
it anew. 

“It’s been interesting to see hex 
change,” Conner said. “She became 
tough. She became cold. She became hard. 
A lot of Eastern European women seem to 
be that way. That’s how they have to be to 
survive. Now sbe’s growing up under a 
different set of circumstances. She’s kind 
of regrowing up, in a way.” 
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The Lawn Rangers Drill 


M IAMI — It was Saturday night in the 
beer tent, which is where everybody 
goes after the day ’s festivities at the annual 
Broom Com Festival in Areola, Illin ois. A 
group of us guys were standing around, 
shouting snippets of conversation over the 
din of the band, when we saw a man’s naked 
rear end advancing toward us through the 
crowd. The owner of the rear end was walk- 
ing backward and bending over, so we 
couldn't see his bead or upper body — just a 
disembodied, naked bun shuffling our way. 

Next to us, a group of women suddenly 
noticed the oncoming butt. “Look!” they 
gasped. “He’s . . . He’s ... It’s . . 

“It’s O.K.!" we assured them. “It’s 
only Ranger Reeder! ’ ’ 

Ranger Doug Reeder is a member of the 
World Famous Lawn Ranger Precision 
Lawn Mower Drill Team. Lt was founded 
IS years ago by some guys as a celebration 
of the glory years when Areola was a 
leading producer of the com used to make 
broom bristles. The highlight of die festival 
is the Broom Com parade, and the most 
elite marching unit in the parade, as mea- 
sured in per capita consumption of keg- 
dwelling beverages, is the Lawn Rangers. 

When you talk about dedicated service 
organizations — when you talk about de- 
cency, integrity and leadership — you are 
not talking about the Lawn Rangers. We 
are not one of those organizations that try to 
justify their existence by occasionally do- 
ing something useful. what we do is push 
lawn mowers and cany brooms. At various 
points along the parade route, we stop and 
astonish the crowd by performing broom- 
and-lawn-mower maneuvers with a level 
of precision that you rarely see outside of 
train wrecks. 

□ 

I’ve marched with the Lawn Rangers in 
four Broom Com parades. Friends ask me 
why I go back, but when I try to explain 
(“We're pushing lawn mowers, see, and 
we're wearing masks, and we're tossing 
brooms, and . . .’’) it just sounds stupid 
This is, of course, because it IS stupid. But 
it’s more than that: It’s also extremely 
immature 

I refer here to what goes on during 
Ranger Orientation, which takes place be- 
fore the parade in Ranger Ted Shields’s 
garage. Inis is where we Rangers get our- 
selves into peak physical and mental con- 
dition by consuming refreshing beverages 


and a scientific training diet of bratwuist; 
this is also where we teach our precision 
maneuvers to the rookie Rangers via a 
brutal training regimen that can last as long 
as five minutes. And above all, this is 
where we hold the Ranger Business Meet- 
ing. which could well be die single most 
tasteless annual event in America, sur- 
passing even the Christmas retail season. 

Two years ago the governor of Illinois, 
who was running for re-election, showed 
up at the Business Meeting, apparently 
thinking it was a collection of normal vot- 
ers. As he approached us, he realized that 
he had made a huge mistake and stopped, 
with his mouth maintaining a rigid pro- 
fessional smile but his eyes revealing the 
stark terror of a politician who realizes that 
he's in danger of being photographed shak- 
ing hands with, for example, a man wearing 
a hat festooned with a lifelike replica of the 
male anatomical unit. 

□ 

The governor left quickly, which meant 
he missed the Business Meeting, including 
the -much-anticipated performance by 
Ranger Reeder. He is a legend among the 
Rangers. Each year — this is the highlight 
of the Business Meeting — he gets up a 
ladder, turns his back to the audience, and 
presents an EXTREMELY explicit dra- 
matic rendition, using props, of a song or 
poem involving the word “moon.” Each 
year his performance gets more elaborate: 
this year, it concluded with actual fire- 
works shooting out of a tube that was . . . 
Well. I can’t tell you where the tube was, 
except to say we were all amazed that 
Ranger Reeder did not require medical 
treatment. But he showed no ill effects, and 
was in superb form dial night in die beer 
tent, where he continued to personify die 
“moon' ' theme by backing slowly through 
the crowd. 

For the next solid year, American voters 
are going to be relentlessly hounded by 
presidential contenders, ail of whom are 
going to assure us that they represent main- 
stream, heartland values. 1 say to those 
candidates: Maybe not everybody in the 
heartland has exactly the same values. 
Maybe it would broaden your perspective 
to come to Areola next fall, march with die 
Rangers, hang out in the beer tent, watch 
Ranger Reeder in action. He would make 
an awesome secretary of state. 

Knighi-Ridder Newspapers. 


Lonely Planet Takes a Look at U.S. Culture 


international Herald Tribune 

P ARIS — Lonely Planet, which for 22 years has guided 
travelers to what is known in die trade as long-haul 
destinations, also publishes Language Survival Kits on Lao. 
Quechua and Mongolian. The latest one is on .American. 

Whether they are in Beantown or Motown, visitors 
will learn not only die easy ones, such as that the British 
nappy is a diaper or dial ensps are potato chips. They will 
know that if an L-A. cop says to prone-out they should lie 

MARYBLUME 

on their bellies fast, dial if someone in Maine is said to 
have his own zip code he is off his rocker, that het- 
erosexuals are known as breeders in San Francisco, and 
that to gritch is to complain in cyberspeech. 

They will leam brand names such as Bud or Oreos. how 
to pronounce Louisville, with its dull vowel sounds, and 
will also pick up useful words in Hawaiian and Native 
American languages, thanks to one of the guide's con- 
tributors, Eagle/Walking Turtle. 

The guide is intended to be fun and to prove that 
British tourists do not. as they think, understand Amer- 
ican, according to Lonely Planet’s publicity and pro- 
motions manager, Jennifer Cox. Widely traveled like all 
Lonely Planet staff, she says that in the United States. 
“Because we think we know it takes us longer to realize 
that we don’t know.” 

Cox, talking by telephone from Lonely Planet’s London 
headquarters, says that only last month in the United States 
she asked for a hire, rather than a rental, car and was 
presented with a stretch timo that would have wiped out her 
life savings. Another time, she changed a flat tire (all 
Lonely Planet wanderers are endlessly competent) but then 
had trouble when she told the rental man the flat was in the 
boot. Not only had she used the wrong word (it should, of 
course, have been trunk) but the man thought from her 
accent that she had said boat and couldn’t find one. 

“In North Carolina last Christmas in a diner I couldn’t 
order any food because I couldn't understand the menu. It 
said grits and hush puppies. In this country grit is some- 
thing you put on tbe road in the snow and hush puppies are 
those ugly shoes. I just pointed to a passing plate and said 
I’ll have what she’s having.’’ 

Rather than act like their bread ain't done, which is 
apparently Arkansan for being not quite with it, readers 
are guided straight to tbe New Age tourist mecca, Seattle, 
where the phrase going formal means wearing a clean 
flannel shirt, a snag is a Sensitive New Age Guy. of 
which there are many, and ordering a caffe lane requires 
a dictionary of its own. 

In practical terms, the phrase book is probably less 
useful than Lonely Planet’s guides to the languages of 
Thai Hill Tribes or Nepali, but the principle, says Cox, is 
the same: to make the reader aware that be or she is 
beading to a very different culture. The U.S. phrasebook is 
also the first of a series of Lonely Planet American guides, 
starting with the Rockies, and, following fonn, it is 





expected that 35 percent of readers will be armchair 
travelers, many of them anxious parents wanting to know 
what their wandering kids are getting into. 

Lonely Planet won its reputation as a backpackers’ 
guide, but these days the knapsacks are as likely to come 
from Prada. “A lot of older travelers buy our guides 
because I think when you’re older you don’t want a 12- 
page description of the sun setting behind your cocktail 
glass. You want to know where you can park your car or 
get a pack of cigarettes or find a decent hotel room if 
you’re arriving after dark.” 

As tbe series grows up. Lately Planet is also publishing 
information for business travelers and. rattier than un- 
familiar destinations, is aiming at Europe and the United 
States. Last May they brought out a Britain Survival Kit 
which caused an uproar for observing that God was so 
depressed looking at Margate that He created Torre- 
molinos and that the statue of Eros in Piccadilly is sur- 
rounded by tourists waiting for things to happen, which 
they never do. Cox placated the British press from a 
telephone booth in Yosemite. She is a seasoned traveler 
although, she adds, “ Tm six feet tall with red hair so I don *t 
blend into a lot of cultures.” 


Lonely Planet founders. Tony Wheeler, who is En- 
glish. and his Belfast-born wife. Maureen, are based in 
Australia where they landed after doing an overland long 
haul from Britain in 1972. "When they arrived they Itad 
something like 27 cents and a camera.” Cox sayv So 
they sat down at the kitchen tabic, wrote about Uieir trip, 
and sold 10,000 advance copies which financed their 
next book, “Southeast Asia on a Shoestring.” The 
company name. Cox says, came from the Joe Cocker 
song, “Lovely Planet." 

‘ r I think Tony and Maureen were a bit drunk ;«d 
singing along and it became ‘Lonely Planet’ and rather 
than be stuck by the sadness of being alone in the empty 
void they decided to name their book after it. People 
since then have brought out songs called ‘Lonely Planet* 
so it’s come full course. We're just wailing for Joe 
Cocker to do it." 

The “USA Phrasebook" fits into a jeans pocket ami is 
not only for gritch-ffee travel but, Cox says, for trend) 
stay-at-homes. “The brilliant thing about this book is 
people won’t have to wait for years for the trendy hip 
phrases to cross the Atlantic, we’re bringing them over in 
advance.” 
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In Design, Try the Intergalactic Spa Look 


By Mitchell Owens 

Nw York Times Service 

N EW YORK — Designer show houses 
are typically convention writ large. 
Lush and bland, they are triumphs of ad- 
vertising over artistry, cavalcades of plu- 
tocratic fantasies — English country, 
French palatial. Park Avenue posh — 
tricked out in tbe latest $ I50-a-yard fabrics 
and the trendiest, costliest antiques. 

They also, admittedly, are a boon to 
charities, which benefit from the entrance 
fees. Unfortunately, these pretty diversions 
rarely advance the cause of design. 

A happy exception is the fifth annual 
French Designer’s Show House, which 
benefits the American Hospital of Paris. It 
opened Thursday for a month-long run in a 
1920s mansion at 863 Lexington Ave. 
Asked to emphasize "le style frangais," its 


28 participating designers and 14 artisans 
bypassed the toile de Jouy and instead have 
created room settings that are French in the 
sense of being edgy, iconoclastic and — 
most of all — inventive. 

Some of the interiors look hurriedly put 
together, even slightly amateurish, but 
rough edges give the French Designer’s 
Show House something that is sorely miss- 
ing on the show house scene — and, to a 
larger extent, in the grimly minimalist de- 
sign scene today: a generosity of spirit and 
a refreshing interest in the need for in- 
dividual expression. 

A dashing man with the swagger of a 
matinee idol and the profile of Louis XIV, 
architect Thierry Despont has designed the 
most astonishing space in the French De- 
signer’s Show House. 

But it is not, beware, a room to rush 
home and replicate. Despont’s boudoir, in 


a former ballroom on the mezzanine level, 
is part magician’s cabinet, part intergalac- 
tiespa. 

Despont claims that his inspiration was 
“Gilda,” tbe tough-talking, elegantly 
sadistic 1946 movie starring Rita Hay- 
worth. 

The enigmatic combination of spectral 
light, black shee track walls and oversize 
mirrors (one rests in afar comer, as if rolled 
there by a gentle giant) conjure hypnotic 
images: Robert Wilson’s stage sets, Saint- 
Ex u p6ry’s little prince, the universe float- 
ing beyond the cockpit of a space capsule. 
Instead of providing a ready-made fantasy, 
it challenges the viewer to create his own. 

“A real room is made up of memories,” 
Despont said, explaining why he feels that 
traditional show house rooms are useless to 
most observers. “It should not exist in one 
dimension or suggest just one thing.” 
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North America 
Wtakand rain Intho East wflf 
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Europe 

London and Pahs wil hewa a 
few showers Sunday, then 
dry weather Monday. Lon- 
don will turn windy with 
showers again Tuesday, 
while Parts wW re mam dry. 
Spain and Portugal will be 
mainly dry. Showers will 
dampen parts of Italy, eap»- 
daSy southern regions. 
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Asia 

The remnants of Typhoon 
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MUTUAL CONGRATULATION SOCIETY — John Travolta jokes with 
co-star Danny DeVito at the premiere in Los Angeles of “Get Shorty." 


D ON’T blink in the new thriller 
“Jade,” which scars David Caruso 
and Linda Fiorentino. You might be able 
to catch subliminal scenes that director 
William Friedkin has added to jar movie- 
goers and to hint at twists in the plot. “Most 
people watching a film are unable to per- 
ceive a twelfth of a second,” Friedkin said. 
“But they do seem to affect people even 
though they’re not conscious of what 
they're looking at.” Friedkin, whose films 
include “The French Connection” and 
“The Exorcist,” declined to say what im- 
ages or scenes would be flashed before the 
audience. Most movies are projected at a 
speed of 24 frames per second. 

□ 

Thirty years of touring by tbe Rolling 
Stones are to be captured in an official 
history of one of the world’s most enduring 
pop groups- Dora Loewenstein, daughter 
of the group's business manager Prince 
Rupert Loewenstein. has been commis- 
sioned to work on the book with the band. 
The book will not be published until 1997 
but is being heavily promoted at the Frank- 
furt Book Fair this week. Loewenstein has 
been given exclusive access to their 
archives . . . The Rolling Stones intend to 
sue the magazine Der Spiegel for stating 
that performances during their recent 
world tour included pre-recorded material, 
a lawyer for the rock group said. 

□ 

Japanese conductor Yutaka Sado be- 
came the first recipient of a prize dedicated 
to the memory of Leonard Bernstein. The 
conductor won $25,000. 

□ 

Around 300 Russian cello lovers are 
expected to fork out $ 1 ,000 each next week 
for prime seats at a concert given by cello 
virtuoso Mstislav Rostropovich. Tbe 
master cellist wil) give the conceit in 
Moscow Friday to raise funds for the re- 
construction of the city's Christ Savior 
Cathedral, which was destroyed by Stalin 
in 1931. 

□ 

Clint Eastwood's press agent and a stu- 
dio executive swore in depositions that the 
amor is such a private person that be would 
never have granted an interview to the 
National Enquirer. Eastwood is suing the 
tabloid over a 1993 article that ran under 
tbe headline: “Dirty Hairy Lifts the Lid on 


His Private Life.” Eastwood says the in- 
terview never happened. 

□ 

On his vacation in China. Microsoft 
Chairman Bill Gates bought a clay replica 
of a nine-foot warrior statue unearthed 20 
years ago near the city of Xian. Gates 
returned last week from a iwo-week va- 
cation during which he says he studied 
Chinese history and art, rode a train along 
the Yangtze River and played bridge wife 
famed investor Warren Buffett. Gates, 
who turns 40 soon, said feat it was only his 
second true vacation since be co-founded 
Microsoft 20 years ago. 

□ 

Irish poet Seamus Heaney spoke of 
feeling humility at joining literary giants by 
winning this year's Nobel literature prize, 
and said the $1 million it brings him would 
make little change to his life. “Money is 
not an art of mine,’* he said. “In fact I don 't 
think about it It is die magic, fee thun- 
derbolt aspect, feat is the real thin g in this 


area.’ ’ And fame? “In Ireland everybody is 
famous from birth and they become skillful 
in handling these matters,' ' he said. 

□ 

Irish-born actor Pierce Brosnan admits 
it. He practiced the five most important 
words for his new movie role like no others. 
“My name's Bond, James Bond.” He said 
he was optimistic his first role as the leg- 
endary Agent 007 in fee soon-to-be-rc- 
Ieased “Golden Eye” would be a success, 
despite criticism the suave British secret 
agent character has become dated with the 
end of the Cold War. 

□ 

The Oscar won by screen playwright 
Herman Mankievvitz for 'Citizen 
Kane,” fee only Academy Award the con- 
troversial 1942 film masterpiece won, will 
be sold by his heirs at auction on Dec. 18. 
Christie's said. Last spring Oscars for 
“Casablanca" fetched $200,000 each and 
the best director award for ‘ ‘Gone With fee 
Wind” was sold for $250,000. 
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Romantic senseis 


Who could blame you 

for missing Buffalo? 


With AJST USADirect* and 
World Conned* Service, you can 
place calls to the U.S. (and over 205 
countries} quickly and easily. Just 
take your calling card, dial the 
AT&T Access Number for the country 
you're in, and you'll be connected to 
an English-speaking operator or 
voice prompt within seconds. You'll 
be home in no time. 
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Turkey* 

Ukraitret 

155-00-11 

.00-800-12277 

80100-11 

United Kingdom 

0500-89-0011 


0800-89-0011 


BUDDIE EAST 


Bahrain ■ 

800-001 

Cypres** 

088-90010 

Egypt* (Calrol* 

510- 0208 

Israel 

177-100-2727 

Jordan « 

18-800-000 

Kuwait ■ 

800-288 

Lebanon (Beirut) ’tt. 

. . .426-801 

Qatar a 

... 0800-011-77 

Saadi Arabia • 

1-800-10 

Syria 

0-801 

U. Arab Emirates*. .. 

800-121 

AFRICA 

Gabon* 

. 000-001 

Gambia* 

. 0Q111 

Guana 

0191 

Ivory Coast* 

08-111-11 

Kenya* 

0800-10 

Liberia 

797-797 

Morocco ■ 

002-11-0011 

Siena Leone 

1100 

South Africa 

0-800-99-0123 

Zambia* 

00-899 


Zimbabwe? 110-899 


AMERICAS 


Argenlina* ... 

.. OQl-OOO-ZlW-IlM 

Bolivia* . . . 

0-880-1112 

Brazil. .. 

. . . 000-8010 

Canada .... 

1-»W-225-52Sa 

Chile . . . 

1-23-0-0311 

Colombia . 

980-11-6010 

Ecuador*. ... 

999-119 

El Salvador* . 

190 

Guatemala* . . 

. , -1AI 

Honduras t 

. .. . 173 

Mexico 0 -'■'a 

95-800-482-4240 

Nicaragua . . 

174 

Panamas 

109 

Penil. 

171 

Venezuela*. .. .. 

80-011-120 



ATsT 

tour True Choice 
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